I 


i 


Volume  5,  No.  42 


Riordon  Pulp  & 
Paper  Co. 

Limited 

6%  Bonils 

Due  30th  June,  1942 

Price  on  Application 

N.B.  STARK  &  COMPANY 

Dom.  Express  Bldg.  ■  niontrcal 

Telephone  No;!.  1197,  M9S 


$250,000.00 
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SIRADAMBECK’S  WHINE 

GERMAN  METHODS  ........  .  .  OPERi 


1  OC.  A  COPY,  $3  A  YEAR 


Municipal.  Railroad  and 
Public  Utility  Bonds 


WILLNEWYORK 
OPERATORS  TURN 


Fulminatlons  as  to  Who  Should  Leave 
This  Countiv-  and  Who  Should 
Stay  Out  of  This  ('ountiy  Savor 
too  Much  of  That  (Gentleman's 
German  Ancestors,  and  Are  M(<st 
Objectionable  to  Canadians. 


.uoNTiii:  \i.  i'iioi'i  it  I , . 

In  fiiiionnL^  of  9<%.ooo  to  or  oiorr,  for 

Ti  >rttrh  «ir  t  .vrur. 

n  !1  Prraionull>  riitl  .mt  noj — PrltaK*!.* 

and  T/^sn 

>«*'j  }'  !1  in  «*tiT  :i.Tid  Mail 

'ro«ua>  til  >).*\  1-  ;  I’i  nc  [.•( !  Ttiiivs 


.'=11  Adam  Heck  declare?  tha'  itiuiv’  .'-liouid  J.xT  .S|  JaillCS  St. 

tie  no  more  etcam  railways  built  in  (.  aiiada 
on  the  ground  that  steam  railways  „ro  de¬ 
pendent  upon  American  marltets  for  liicir 
coal.  I 

-And  Sir  Adam  Etec  U  is  ;bc  person  i  rr- 

l  entij  boiiclK  ma' liint  ry  in  ilic  ‘  . 

Stale?  witliotii  f’toii  ask.nc  tin-  '  .oirKi  an  FIN A.NCl  XL  TIMLS  Si  AM’ 

makers  of  that  class  of  maciiiiiery  i.i  hid  -  - 

tor  ;!„■  hnsiness;  The  pa\ m.  m  lot  Amcr  n.  ri.crl  l^.(ltrills.  Mnli'liciil  I  ilito 

ii  au  tiiadiincry  will  uoi  coni.'  oir  of  Sii  l.cat,..  in  I  ill  liiiiiorliiiil  ri»-l 

Adam  iletk's  pockei.s  but  w  ill  t  omi  <>iit  ol  ..  .  , 

,  ,  ,  ,  Atnli  lilt'  pic.siiii  tsstio  i  Le  l  inancn 

Ibe  common  niiid  i)r(ivid»cl  to-  the  ia\pav-  ,  .  ,  , 

,  ^  iinic;  loses  ilic  .'irviccs  of  J.  Uerbei 

<;=  01  Oniario. 

,  ,  liodgiiis,  who  ha:-  lii.ld  ;lie  posoion  of  slatit 

In  lilt  same  wa,'.  .Sn  .Xoaiu  lac  i  s  niiia-  ,  ,  . 

,  . .  imal  idiior  for  (be  i^asi  loin  vi'ars,  and  wb 

ilc-pt  rloi  mmg  M\ dru-1  .ha  t  rn  s.  1'.-  pow.i  ,  , 

and  light  below  eo.t.  (Ims  hern:  ‘ '  -'"'"l»illHlon  o 

eonMiellcd  lo  diaw  upon  il;  ■  <  omnion  fund  **“'  '“ass  of  siatisij<  al  data  concerniii 


HARRIS,  FORBES  &  COMPANY 

Incorporatctl 

J.xT  .S|  James  St.  Montreal 


TO  CANADA  NOW? 


[street  Inclined  to  Expect  Renewed 
I  Attention  to  Canadian  Security 
Markets,  as  a  Direct  Result  of  the 
More  Buoyant  Week  in  M' all  Street 
— Three  Months  of  Re-adjustment 
Closed-Industi*>  and  Confidence. 


War  Bonds 


j  The  Ideal  Security  for  the 
I  careful  investor. 

Ohiainahir  in  Drnominalions  of 

$100,  $500,  $1,000  I 

I 

I  ‘  ~ 

1  M’ri.V  Ilf  for  infimnntinv  oml  pr:<r^^.  j 


roUO.V’I’D  .MARKET  BRISK. 


.1.  Ilcriicrl  Httiliriiis.  Mntislicnl  I  ililtir.  I^•'l•ltlnl^''l  l{)■iulil>  I'lils  UocU  I'o  l.i'nil 

l.idW'  lo  rill  liiiporlnnl  I’o^l  *  ^t•w  tori,  >lor«“  Munition  l^ll^ill«'*.^. 

AL  iili  lilt'  pic.-^iiit  issue  The  l-'inancial  '  (I'rnm  «bir  Ovmi  < 'oi  rpspondeni.l 

i  inic;  loses  (lie  .'irviccs  of  J.  Ucrbeil  ibinnlo  With  ibo  assurance  of  lianker? 
Iiodgiiis,  who  ha:-  ln.ld  ;lic  pvisiiion  of  slatis- |  (|ij,|  (||<.  \\;ii  l.oan  would  be  a  sncce..??.  and 
lical  idiior  for  (be  j.asi  loin  years,  and  wbuj„,ni  die  .  he  rfnl  news  re^arding  the  wal¬ 
ls  lai  vily  iispoiisiblv  lor  llie  eoniiiilallon  ol  b.n  l.cionmi.  iln'  Toronto  market  show 


of  the  la\pa>crs. 

The  (1(11. li  ::)  peopli  I 
'be  iK-lief  Ilia'  they  a 
el  g> .  am!  ,i  <  I  I  lain 
.  Ip  Sir  \da!:i  Keek 


( \  e  tireii  I'lioa  d  i  M 1 1 1 
I  ill  ai>  (hell  le  I  II 
'I  ii  n  of  Mil  >1  ha  I  e 
s  a  llMie  Mil  laid  ell 


IS  lai  v-i  ly  Iisponsinie  lor  llie  eompilallon  ol  '  as  a  hai  l.cionnd.  ilie  Tonmio  market  show 
the  mass  Ilf  sia'isiiial  data  eoneerniiig  |  p,|  ,  ,w,„,„se  i  bis  w  i  ok  lo  inf  hienee?  w  hhb 

'  aliU'iian  and  iieai-i  aiKidiiin  eorporations,  |  lia\e  I  aen  almost  mnored  durin?  previous 
1  lo  ermnenis.  inuiiieiji.Tiitie.s  ami  trade.s  I  w  i  ek“. 

wliieU  forms  an  imii.-riani  pan  of  Ibe  i-di- ■  One  evidence  of  ilii.s  was  ihe  prononnei'd 


Features  in  To-Oey's  Fjnnncie!  Times 


PAGF  TWO 
Sorbin  as  Market  for  Our  l^ro'-lur’ts 
\fore  “Patent  switch"  Sin.-k  OfXjr;i./A. 
lianking 

PAf.F  TURK!; 

Hints  to 

“Mainly  SenirUior  *' 

V.xpoFtR  Fell  ( ‘ff  in  Ffbrua:\'. 

Parnicr-  1  ast  ('rosviug  Ulcli. 

PtI.F  KM  K 

B^rbl^hf^n  S'f'f  l  Kacningy. 

Py  .kubAi’rjiH-rF  to  'Vlai*  i.oarT. 

PrPX'iouy  (hynyin  on  lioan  Sub--c*-»p! 

p\t.t;  n\  I 

Work  of  Advisorv  (  ounc;!  tf 
Por'od  of  Hiyiiig  Ilond  Pr'f'O'--  I.kimo'  ' 

I  '.S.  St^E^l's  Pa^phltt 

V\i,}  ^l\ 

Fditoria! 

T.K.r».'«  C’olumn. 

'■  MaLnlv  About  Financic-*.' 

P\OF  M  \ 

Bond  NVmls. 

IMS.  I  nans  to  Uarrin^  Powers 
»'W  1  ncorporat  ioi: 

P\f.B  FIMIT 

Statement  by  f)om.  Trust  l.'tjuvicv.- 
C  anadian  ('oio panics  liu  v«  No  S"  •  j  ii 
bjiigle  Tax  a  Va'.lur*-  ju  Sa-sKriio.-r  . 

rVI.B  NJM 

Mmiitz 

More  Public  Interns'  in  Mtninj.’.  '•••d'-  l. 
f'.  G.  Electric  Anouc 

P  i*.K  IT  N 

Inveetora'  Guide  to  X  ai  i.'Uau  •-  \ir'*\*^ 

p\i.S.  ij  I  y  FN 

WfiokN  Tiading  on  »  Hi.Hja  -  Mu-.-' 
r\i.P  T«K  M. 
Tortmtn  Hotel  Prnbbnn  \  r>r  t'*,  ’./ 


B.AXK  or  LNGLA.M). 

The  Bank  of  i;L.c]aiid  weeKh  : 
compare?  as  follows: 

TiMsw.ik  l,:e 


Circulation  . 

Frlva^o'ne'r'"  '  '  M"  rts  me  now  (•.■.hnlatin  . 

Govt,  secs  IMie-.r .  dlosl  .  the  exteut  to  which  tie-  wi.t.i  bn.-  hi .  u 

omer  sees'.  .  .  1  .hm'-ldi.-.Mi  «'■'  '■'‘''<■1  Suites  .sM.r.  ei. .union 

Upservo  "I  . . .  . . ,  ><  I  be  aiinniii  re)ini  I  of  th,  eoini.iin;- . 

ueserve  ..  .  . . .  .  .  ,  Mihhsh-d  this  week  in  pai:  idilrt  t„rni.  l! 

ann„..,  . .  -S,.  . .  .  . 

■_‘J _ _ ■  _  '  _  ees.s  of  Ibe  l»ar  value  ol  ibe  eomnion  sioi 

The  (ahlc  shows  bow  the  wa':  r  >v  .i  dm  ii- 

BCTLMi  Hx  Tin.xii.i  us  IS  (irri;tLi:.  ed  out: 

.  .  .  ,  ,  ,,  I  ndividcd  suiphis  on  band  D  i. 

Iiuns  Montreal  bulloun  will  sav  :  •Iln  t  si '-'Hn  “r; 

Governnieni  Ice-breakers  iti;'  reported  lo  imrinet  siiipliis  jirovideri  a'  oi- 

have  made  some  progre:  s  above  Qiiebee.  Ini;  ganir.aiion  .  s,", ,“01,11011 

at  the  moment  of  wriiitM:  both  are  bail;  .si  - 

liat  city,  one  of  them  haviri.g  lo  iiinli  rgo  Ralance  . <dati,fldo.h!:; 

some  minor  repairs  .Add  appropriations  from  suitdus 

Tliere  has  not  as  yet  been  any  s.  rion.?  to  cover  capital  exjuiided  .  f.j.d.nno.iioo 
breaking  up  of  the  country  toads,  ami  — 

country  collections  are  coniina  in  fatrlv  Total  . ^  11 1  T'. 


I  .a:  I  W  :  I  k  . 
X  .'IS. 'Mill 

1  I'l.l  l.I.niMi 
U  t.osl 
lO.s.-ldf.n'Mi 

:M  . . I 

1i.“d  pe. 


wheel:-',  wiili  till  I  (insei|!i(  in  e  ilia'  be  li.i- 
beionn-  so  iminessid  with  bis  own  oninii"' 
tiuee  ll'iai  In  lias  tin  atn'jn  i;,v  lo  ;-lai.d 
.jndvme''.i  npi  11  onr  fellow -ciiizeiis.  ami  lie- 
elai-i  ii;a'  ee.  iain  .'-.  el  ion.'  ol  lie  .-<  eiii./in:- 
nia.v  leave  ih,.  eonniry  and  slay  0111  oi  li  1 
loiin'iy  so  fill  as  he  ibe  one  iiiid  onlv  Je. 
la'iii  i-an-'! 

Sir  .\diiiii  Heck  sceiu?  to  have  inin.  t  io  d 
.s(«nm  of  llie  liod-given  grace.--  ami  b  imoi. 
of  Ibe  Kaiser  tbit  'lie.v  won't  vvoil.  'u  ibi 
land  of  fr.n'.'ioiii.  '  li  is  inn  for  lliis  rh.  ■ 
s  r'l.vii'  of  .esiod  inlcri'Sls  lo  deiido  vv  In  ■ 
'In  r  01  noi  rood  loviil  nn-ml.  is  of  1  in 
i',r'ti;-b  iiiipiii  shall  s'ay  In  tii.ir  ovn 

<  onn I  r.v  , 

ir  a  word.  Sir  William  ilaekcti/ic  ami  .-sii 
Iionald  Mann,  wiiii  all  their  misial-es.  w  :i| 
he  niOlmnelil  i:emhe  -■  (,|  Itio  l.i  i'is.i  ..aiei,  ty 
of  Kminfe  hnildcr.s  Iona  after  .-'ii  .\d:itn 
I’  -k  Inn  linn  forg,,||,  ;| 

<  l».  <  .  DIVIDEND 

iS  Di:(  UXRKD  ON 

DO.M.  STFFL  <  0\I. 

.M  a  diiceMi:;  nneiiiig  of  iio  l‘oiiiiii|i,ii 
.'ll  el  rorjiii. a ' ion  t;.- Id  10  noon  on  I'l  nlny 
a  dividetnl  of  I  n.e,  was  dnlai.  d  on  ibi 
eoiaimm  s'oek  of  ih.  1 'o’ poi  at  ion. 

i'be  dividend  is  a  legiilai'  iniailerly  di- 
.  ai  nd  at  tin  rat  of  d  p  i  .  ami  is  peripi  r|v 
d.-itfd  .\pv*1  t.  hii'  ow  Ills'  10  'bn  sh,,;!  ij.,., 

.1 a  I  !a  ill.'  :b'  fir- 1  pa.viinni  will  he  ma.h 
‘vfr:!  I*'  to  sliii ri  iiohliTs  of  iiiomI  -V'iin'i 
tl  Tfo  rrj-iilar  p-iM  I'l  div  I'emi  va:-  d' - 
’  iii:  d 

.•<(irKEZIN(;  WATKPJ  on. 

I  iiiteil  Stal-i's  Sleel  1  niiinmn  Slm  l,  Now  lla' 
\sse(s  \tell  Over  tile  I’ar  Liiiiie, 


r'auudian  .seeurWy  markets  were  ai  com- 1  i  VVi 
])lot,e  variance  with  Wall  Street  this  week  1 

in  that  stocks  hero  failed  to  register  ihe  I 

.  -  L  I  ■'Ion 

interesting  iirice  advances  which  were  B 
seoied  on  live  New  York  SioeK  llvehange, 

The  week  began  wilb  a  eonspieuons  array  * 

of  world  rievelopinenls  vvtiicb  ai  any  oilier  | 

lime  would  have  tioen  ronslnicd  a:?  ire-  } 

inendnnsly  Imoyant  faeiors.  New  York  ua.s 

inclined  10  acoepi  ibese  inflnemes  as  tend-  .-.i.-iiiit.  1; 

UK  follows  ii 

inu  lo  clarifx  Uio  niarkf‘1  atiposjdicn',  ami  tinimg  i  n.ia 
a  new  buying  power  was  immediaiely  cs-l*'""^' 

^  ...  t  ^ J  NHlUflav. 

1  iihl  '  jotifiiw 

Montreal  and  Toronto  on  the  ntber  band 
meeiited  the  bciher  news  ipiiio  as  a  inatiii  iimr.iiay 

I  J  Jibik .  .  , 

of  fai  l,  as  quietly  as  Hie  local  marUeis  li.id 
laki  n  bust  week's  strike  menace,  — — 

Ntws  Itevrlopnicnl.?  nnil  Slocks. 

More  tmportanf  complex  facloriv  faoi  <1  >Emii 

Mailers  with  the  opening  of  llie  market  on 
Monda.v  morning  ihan  on  an,\  one  day  in  IF. 

many  niontbs.  In  tin-  fir;-;l  plime  llu'ie  was  /£| 


Wood,  Gundy  &  Co. 

t  '.P.lT.  Knilding,  Toronto 


Nlonfmil.  NaxLnIcMin. 


KX<’IL\XGE  R  XTKS. 


nTimIiiuj  Kx-hangp  arni  Nr 
follows  lit>(uHt'ri  » 

ling  I  n. lav.  Mi.rvh  1G.  a 


I.  ■'tangrr.  l.x- 
f'ir‘.  N.V.  riiTT.l^ 


vvbieU  forms  an  imp„riani  part  of  Ibe  edi- j  Om-  evidene.-  of  Ibi.s  was  ibe  pninonn.  ed  opeiuim  of  dm  market  on 

H»Ma!  iiinclit  icrx  (»t  This  licw.spaiu  i .  .Mr. !  irninoxenK'iii  in  liio  s\m\  smmK:-  ShoI  ni 

Ho,!(,in.s  will  la  sm-ceded  by  A.  G.  .s,  iau  r. ;  ( 'anada  sold  durum  the  middl.e  ol  ih.  week  M"nda.v  morning  ihan  on  an,\  one  day  in 

an  (--pi:  timid  .lonrnaJis!  and  also  a  vonn.g  j  .ai  k','  as  eoinpaiai'  with  <>7  t-f’  <arli'':  in  the  many  niontbs.  In  tin-  fir;'l  plime  there  was 

mail  well  known  in  .''h.int r'-al  business  eii'- 1  vvoik,  while  liommion  Sleel  was  sliad.v  and  il'e  eompromisi'  ol  Ibe  t’.  S  railroad  sirike; 

(  li  and  itos.'i  ."Sing  a  ih'jron.gli  k now  lodge  finm  1  at  f.S  1-L’.  'Moiiireii!  was  foi  im’i  ly  there  was  t lie  l•■^’assnl me  new  s  of  1  be  appa r 

ol  '  itnaii'aii  .(  lU.oniic  ami  nn.'liuss  eondi- j  the  leader  in  bullish  •.‘nthusinsm  on  the  slei  I  '  nl  .speedv  emnpletion  of  Ibe  llnssian  revo- 

iio“.'.  1  sio.'I:".  bill  llie  faei  is  ihai  ai  prrseni  H  Iniion;  ihere  was  ihe  news  tbai  three  nn 

Vii.  !ioii;ms  ba:-  lo.iniiij  mi  posiiion  ol  j  won'i’  be  diffieiili  in  ibis  (.inneelion  10  find  armed  .Vineriean  ships  bad  boi'n  sunk  ibii'. 

s  111  i..ni  SI  n  III  lb)  New  Vorl.  .\v<nev  now  1  greaier  <qiiiniisis  Ihan  are  Hie  nieinb.  r..  oi  sivinu  a  Hilip  to  llie  I’reparedness  pro 

Is  iiig  ( .'i.-ihii -111  li  by  111,  I  nioii  Hank  01  '  an-  :  Hie  Toronio  Kxcliange.  :;r,amme  in  Hie  I'  S.  and  finally  there  wa' 

ada.  ami  will  I’mpiov  l.is  lam  Unov-ledue  Keports  wiih  r-rgnrd  to  niiinition  order.s  Hie  new,?  of  the  fnriher  ev.Teiialion  I'f  terii 
of  |  ■.■nnlilan  irarie  records  |i,j-  ihe  1> ‘nelH  '  perr-ist.  and  alHiougli  they  bad  IlIHe  effect  hn  >  ill  NorHiern  Fr.ani'e  by  the  Teulonie 

of  .\niei“'an  indu. 1  lal'sl:'  and  finaneier.s  while  the  ini (  1  nai innal  silualion  reinain'd  forers. 

ai  '  i.iii'  lo  SI  '  tire  I  oiiiiei  ■  ions  in  Hiis  < onn- !  in  ,in  unset Hed  1  ondii ion.  1  bev  are  <  oninieni  ;  VII  tbesi'  vilal  foree?  were  rolled  Into  one 

iiig  id  eoiinl  as  market  fm  lor.-.  Nolbina  on  Monday  bin  Hie  inarhe'  piirsned  an  mi 
'  baiige:  on  (he  :  iati  ol  I'Ik  l■■|luln<  i^^  s|>' .  lai  iila r  lia:  as  yii  oi  i-niMil.  Ini'  niany  peiini’bed  <<nirse  1  rii'b  r.-  :ii  once  uavo  in 

Tom'S  ai<  not  :ic'.|mni-  'Ion  bavi  indaed  of  Hie  ad' am  (  '  in  Hir  iin'iisliial  slocks  illir  dicalion?  of  being  ninrp  Ihan  evei  ileier 

hifii  oiilv  lvii>  III  -.eveial  viais  pan,  Ibe  the  wrak  vv  ei  e  a-.ei  (h"d  in  Ibe  tnliif  on  mim'd  to  liold  Ibeir  s'oeks.  bill  llm  hnyiiiy 

..'mi  h(’n::  ibe  v-'giia'lon  o.  .'  T.  Hiiggan  ih^  narl  of  iradei:-  Hint  ilefinili  anmninee-  was  mil  siiffieieni  to  leave  a  definite  ini 

'  :  H  '  .’d .  ■!i',.i;ig  iiKina'vrrs.hip  :<i  .'.'.n  m-r^T?  vvoi:ii)  soon  be  ,''o,i  Iicoimih.-.  pii  s  ::p'i'i  qiiolatien 

■'•'•'■I'  “I  Hiirr.s.  I'liii'ts  w  ( '()  .  Hie  great  j  One  of  tbi  ino-i  sa  1  isfm  lor.v  doi  iiirienfs  of  ■.•i,,,,  . . 

,\ im  :it  .III  ai'.d  1  ii'iad'aii  homl  bouse.  Wbih  Ow'  week  ma  1  ki  I  vv  I'-e  was  'lo  la  poll  of  'li>' 

Hie  b  -  of  a  vainer'  nK'iittn  r  of  'be  staff  r.anadlan  General  KIrilii-  w  bn  li  -liovved  '  ’I''''  week  wori’  awav  a  tiooi'  many 

.-ilwav.s  a  (  Oise  for  regiai,  11  o:  a  inaHci  poi  (mi,  ^  snlis'aii' .a I  ir'lmlio'i  in  lin-  "'H  infonncl  persons  look  lb:'  view  Hi.i' 

o'  I  .msi.h  I  ahl  ’  .  a' isim  t ion  (o  Die  I'lnmn’ial  mrirlgagr  iniii  In ■  due' s  on  ibe  pi-otn  1  lies  of  Hii-  piori's  (Vb'aine.f  by  (  'ariadlan  .specula 

'Tom  'liai  I'  giii'InaM's  are  .0  keenlv  eompaii.v.  dm  inovemm  for  all  eoii'in  la"  s'  iipHirn  In  the  .New  Vork 

:  ou'..!ii  al"r  'o  bold  ri  snonsihh'  posls  in  Hie  i  i>pneies.  Inn  a  sl'I'-mlid  sni'pln.--  One  of  Hie  inarkel  winild  he  mi  ned  lo  jniod  a'-eoinit  in 

I : " '  I  “  i  1 10  M  .-(ii  1  1 1  nane  i.. !  in  si  1 1  ni  ii  *n  s  j  niosi  eon:-*  r  v  al  1  v  a  ■  hroi*  ei"'  ■  n  Toron  1  o  <  v  -  *  a  n  ad  “in  sei  11  r  n  les.  H  w  a  s  c!  "a  r.  a  I  Hie 

i  pressed  Hi*'  opinion  ihal  Gim  ial  Khni  ic  a'  same  Him-  Hint  nniil  Hm  1 'anadian  inlei  nal 
T>  X  X''v;  MAIfKI*'!'  i’*’-'  P''‘'-S' pin*  of  ms  10  11“  is  om-  of  Hn'  "ar  loan  vva.s  rnil  of  Hie  wav  lllMe  mi:  b( 

'  1.  I  he.si  indnsMial  inveMnienIs  on  Hm  marlo'l.  he  evpeeli'd  of  Ibe  general  slock  marki'ts 

Ab.sorpiirni  of  Toroino  llailway  al  1  in  "U  Hii.s  sidi’  of  ibe  boriler  Tlu'  known 
ih.lIm  .M  again  c  liarai  lero.ed  ibe  niiirk<'i  |  r<  nl  nmi  l.i  i  liv  ebs  was  eoiisincmnis  dm  imr  siilisrri|ilion  (o  the  new  Governmein  bomb' 


^rnlllus  Jarvti 


A .  D  .  V  orrow 


Igi-:  on  (he  :l;.tl  **1  'I' 

ai  <  not  1 1  c  'liiein  ’  I  li<  i  i 
nilv  ivio  in  --.eveial 
h(  'll.::  I  be  r*  ■  'glia'  ion  o* 


Mvinu  a  Hilip  to  Hie  I’l  I'paredness  pm 
;r,amme  in  Hie  I'  S.  ami  finall.v  there  wa*- 


.\ll  these  vital  foree?  were  rolled  Into  om 


1*1 1  ■  s  ::|*'i'i  qi'olatif  ii 

TTill  They  Tiirii  In  I  aiunla ! 

\,  i|ie  vv M’ek  wore  awav  a  gom'  inanv 
'Veil  inforincd  persons  look  Ih:'  view  ili.ii 


INVESTMENT  BANKERS 


Jarvis  Building  Toronto,  Ont. 

£10,000 

CITY  OF  ST.  JOHN,  N.B. 

4  BONDS 

III  I  Gl  M  \X.  1941]  AMI  m.Vt 
xnil-Aiiiiuiil  IiHiti'sI 
I'ltlM  ll’M,  AMI  IMUtt.sr 
rii.VHlili'  at  St.  .Inliii  and  Ni-w  A  iirk 
ritll  i:  U\  AIM'I.M  A  I  IO> 

New  lark  l.ond<in,  1  jig  Detroit 


WEEKLY  CLEARINGS. 


i;ii|i<ii  i.'inl  tinami:'l  itisiit  m  ion? 


i  RID  XV'.^  MARKET. 


ih.llm...  again 
I'nibi.v  mcini.ig. 
.'iribiii-:  ei.inrasl 


liarai  lerp.ed  ihe  niiirk<'l  j  f  nl  nmi  l.i  i  liv  ebs  was  eons 
ih)llm.-.s  which  was  in  |  part  of  the  vv  *  (  k  It  i.s  sani 

:  Hie  aeiivny  whieb  af-|inv  snppl.v  of  ibi  sio*  k  lia.- 


that  Hie  final- 


lOlS  ME  TMl.s  llpiinn  111  tnc'  .NY'XX  1  (iru  :  'ILh  tiaiilv  rlr»rET‘,j»s  In  ( 'RDRfhnn  ••ilirn  ■'H  a 

niarbet  would  he  mined  lo  rood  ai'Olinf  in  | 'b ‘"''•''O' iliC'iu:  ili.’ i<»h'  wi.*!,- »ii,  i.  .-..n-aHr*'*! 'Vilh 
,.  1  .  .  .  ■  ,  .  J*  r»»  iirtl-A  hIhmv  D  fur  tlrurtiij/^  'luntiu  I’l'*  tMi’jDM’OTDlini? 

(I II .1(1 1.1 1!  ^C(  III  Ilh'S.  If  XX.'iS  t  ."ill  .  ;i I  Uk'  vvcpK  Ia^t  vi-ur.  hi  ihu  a^ri^rtKati*  thf  I'tDiiimuii  iiicn-asH 
sjinu'  liiiK-  iJiat  finiil  th:’'  ifiU'innl  wa.d  .iiuiut  i.',*.!  |h  r.-.m. 

war  loan  wa?  onl  of  the  way  lllMe  mi:  bt 

be  evpeeli'd  of  Hie  g:eneral  slock  marki'ts  |  “''■"  a'*' "f  "vr  .  li  v.'ii  mul  a  IihP  mil'i.it.'*  rx*-*  .■.ii »  evrn 
OI,  lliis  Sid,'  of  111,'  border  Th.'  b.'ovv t. 
siiliseriplion  to  the  new  Government  liomb' 

is  rmh.  however,  ilial  the  smi'ss  of  Hn  *'***^'i'Ht« 


liei’ii  iedm-;'il  isi.in  is  alit  adv  assiin  ii.  The  over-siilis*  i  in 


i  ii  ii  niaiiv  ol  the  (fol  ks  on  111*'  .New  Voi  k  liv  piil'chasi  s  li>  a  eonsidi  ralili  extent  sinc!  '''in  lo  Hie  riO-Oiln.ifOO  issue  wi 


mg'  .  "i  itn  I  asi  ol  Hie  loi  ;(l  iivirl.ei  the  annual  nieeiing  la.'i  nioniti.  Ihe  arsni 
al  .11  ;a;  as  inimiui-  of  1  ram  ai"  ions  nnee  of  Kir  Miiliani  .Minkeii/ie  Hint  ,he 
on*  *  rm  d  '.'  .'i--  lai.iii  ii.v  Hie  sierl  Jirir  (>  i.s  i  iilir  n  Imisl.v  low  lir'ing  aeci  pled  as 
'.  '’..'i  sbaii-s  of  Hoiiiinion  Iron  ebain;  a  proper  i  iiniale  of  Hie  sitiiation  hv  shai' 
amis  a'  pri'<  ranging  firm.  tjT  .;  I  brjiders  v.lm  until  Ho  n  were  antavr)iii;.||,  in 
al  Hi*  r. 1,1  11111-  lo  1.7  1  1  at  H  ■'  S'l D  Hn  mana'_  nirnl. 

<•(  1  aiiada.  Imvv  r  >.  r-i .  ..imwi'd  e.o  Minc'h  I'tie  Km'.ell  Issues  were  taihr’r  dull.  Hif 
ban  I'omiiHon  Iron,  on<'ning  a.  .  .  ;.-l  -111*1  j  .-laiemeiii  nbont  tli,'  eopdiiioii  of  Hie  (•rnii- 
<';*i.-.ng  a:  m**in  a'  '17  7-s.  Tiie 


of  '  pan.,,  vvbn  h  report  lia*l  ii  wnniil  he 


hiove  a  verilahle  spring  loni*-  I**  Hn  noHsa 
invesimen'  market. 

>  ilalifilX 

Ihe  \tl,iMs|ip<‘iil  reril'd  i,*'***'**" 

^li''rliri»ii 

Willi  (In-  I  l*ine  of  Hn:'  week  tiie  '  ho  *1  j  j’’ 
m*inili  of  iiioie  01  h'ss  lieainli  maikiig  i'. 
brom  hi  1*1  a  elo.-e.  Hie  we*  ks  liavc  i 

pave'i  Hi*'  full  bjgnilieanen  of  Hie  ovei  J 
liowrring  wavi;  of  .selliiiK  wtiieh  set  in  jii"'  : 

III  fore  <  lirisinias  lias  tn'eoiii-i'  mori*  ami  i  v. a*  an.*  1 
nioie  apparenl.  Slmii  ills  of  Hm  mark*  1  ' ' 


M  I.S!  l■„’*■.,•|e:»,l.■lll  S',  I  SI, 

H  I >  I'l-IKN  «  I'nt.s 


•Nfii  k  maiKi'l  during  Hie  morning  ,  in  'he  near  fiitnis,  no:  yet  liavin::  ma'eiial-  “i  lore  <  lirisimas  lias  tn'emiie  moii'  am 
.'s'lr  i.  vvlm  li  made  a  very  rtmng  i.'id,  'I'iie  iirefei  1  **1,  liowevcr.  was  iienil.v  apparenl.  Stmii  nis  of  ilu’  mark* 

;  how  111:  ,  opi'iiiiig  at  ll.'i  and  e.losing’  ,'ilio'i'  a  point  fiiniei  ai  I!*'  in  I  Hi  I-S,  and  v.liilr'  'h.ii  llie  I  imdam*  nia  I  po.'iiion  “ 

noon  at  11''*  'inre  was  mi  biisiness  ol  moimlii  in  Hie  slion:g*'r  lieeanse  ol  Ihi'  tael  Hial  a  nsin- 

I  ,  I’.  1;.  eontitnjed  its  rise  rif  l  liiii 'rlav .  ' ''onimon.  Hie  prii  e  remajimd  steady  al  M’  liid  “U'rk'  l  has  heen  iliiis  long  delay'  d.  .\ii  nii 
opening  at  J‘i"  li-S  ami  eiosing  aiimil  li'J  j  1*1  k.''*  1-“  asked  It  was  sahi  tliai  iliere  was  Him  will  he  aee.pied  as  in'ieli  more  defin 
a'k*d.  a  siiulil  slmri  inierest  in  Kiissrll,  hni  Hus  ''i'  and  slahle  lieeanse  it  lias  lieen  lardy. 

dors  noi  ii)i|iear  lo  lie  a  fai  t.  The  speeta'iilai  slaHnieni  of  •carningi 


BCTLVr  HX  BE  l.XII.I  US  IS  DTH  (I  IL 

Itun's  Montreal  bulletin  will  .sav:  “I'ln 


\\  XR  1.0 AN  CLOSED 

ih.oks  of  the  third  Honieoie  V,'ai  l.riaii  "f 
1  ■,'.n.:i!a  <  lrv::c*l  on  riiilay.  aii'l  then  wa.s  mi  ^ 
oHiiial  ni'.vs  i  oneenii.-ig  ih<  vnlnme  of  snh-, 
sii'pMeii.  nor  is  Hmr.-  lo.rlv  10  lie  lor  si’V- 
*  ra!  d:*vs.  l  lie  r  inral  opinion  ani'ilig  I 


BANK  OK  B.N.A. 


The  annual  stalemeni  of  the  Hank  of  Itrl- 


inrii  will  he  aee.  pied  as  in'ieli  more  defin - 
ill’  and  slahle  lieeanse  it  lias  lir'cn  tardy. 

I'tie  speetn'  iilai  stuHim-ni  of  -cai  nines 
retiirimd  by  Hm  <  anadian  General  lileeli  ie 
I  'inipany,  and  Hm  derision  ol  itm  direciois 
of  the  l.aureniide  Conipany  to  inereasn  tin 
entnnirin  stock  divirlend  from  S  lo  In  p, 
pr  r  nntinin.  werr-  notable  eontrilnitioii.s  of  1 


'■ii'K-ir.'.  .  .. 

Kduiunifin.. 

kt'L'iua. 

Sa  ka»*>oD.  .  . 
\1  «Mj A*  .law.  ,  . 
lUaTiiluu 
I'  f>' t  \\  illinm.... 

I  .ft  hK’‘DlK<‘  • 

Mf'l  .  Ml.'  Hjtt. 

fsi' w  W V't 


H'h  .N'orlii  .\nierir-a.  for  Hie  ye.ar  (Riding  .No-  tji,.  xx-eek  poinling  lo  Hir-  proppiroii 


veinlver  ii"  ia-l.  was  rreeurd  in  Montreal 


lal  opinion  am-nig  |  Tt'"Uk  '"  '”  7"'  "  'I'lrnsr'  ami  oHmr  indieation;;  of  Hm  past  few  |  |•,,|•|  ArHiiir  I'nlp  A-.  I’aimi  (  oinpanv,  com- 

11  Tor.into,  witrre  >he  I 1  ''''''  t^Hengihen  Hm  eonfi'l-  pos.d  of  Toronto  eapiialois.  is  going  ahead 


Hons  of  eslalrlisiied  t'anadinn  indnsi rial:- 


It  siiovvs  a  ami  oHi 


I’DHT  MMTII  Ef  PI  t.P  A 

’oii  .Vrilinr,  On'.  Itispiie  Hn  ir  failure 
gel  Hie  Him  k  .Siin  geon  imlp  limil.  Hio 


Ralanee  . < JO'’, 30". hi:; 

-Add  appropriatiorus  from  suiplus 
"(  cover  capital  exjiimlcd  ,  !t.j.",,“(iii,ii!)ii 


gieatr-t  a*'iv!iy  lias  pr*vailiil.  is  itiat  Hm 
Irian  was  <  r.mf*irlal)l;.  ov ,  r-sntis*,  nlierl.  bn* 
•|)at  i'  dill  r.tr  draw  foiHi  any  largo  ri'iaii- 
Mi'-  rif  til,'  saving'  <'f  Hm  small  inve.vdor. 


Talien  as  a  wi  oie.  grneral  Made  i.s  '■1‘aynients  from  snrpln.'  foi  pm- 


r-sported  saibsfactriry.  In  some  lims  ilmt* 
is  a  more  or  less  apparent  tendency  to  buy 
r onservaUv ely,  in  the  expcr'tation  of  lower 
values,  and  this  iiolicy  is  tming  encotiragrd 
lo  «  certain  extent,  owing  to  some  whole¬ 
sale  houses  arlvising  ,  nstrum  r.'.  who  lia.i 
bought  heavily  during  Ihe  past  yea;-,  to 
partially  unload  and  take  their  profi*." 


PruvinceufOnebec 

MUNICIPAL  BONDS 


Frovlde  an  attractive  Income  return,  while 
combining  the  essentials  of  a  sound 
investment  ranging  from 


Hit  -  Ceneda,  umitee 


*79  St.  James  St. 

T«l«phonea: 


•  MONTREAL 

Main  4735«4736 


perty  const  rm  iioii 


xFqual  to  $11  r,. I"  ,9  share  nn  the  common 

StO'  'k. 

ft  I.s  safe  to  estimate  an  additi'in  to  'Im 
1  omnion  of  .$15  a  share  In  a-. situ 

the  firs?  of  Ihi?  year,  making  the  'otai  ac 
tiial  addition  to  asrets  from  oi  gani/ation  tri 
Marr'n  .H.  1917.  equal  to  $l“S,1;j  a  share  on 
the  <  rmimon  .stor-k. 

I’p  to  Deernibr'i'  "1.  1915.  thrie  hari  iicen 
.m  actual  additirm  to  assets  of  $.;7J.71''.7:;k. 
equal  to  .$75.5''  a  shar'e  on  the  ronimon,  so 
That  slime  fhen.  from  January  ],  11*1.5.  to 
March  51.  1917,  a  period  of  fiffetn  moiiHis. 
Ihere  has  been  a  gain  c'jual  to  $54.65  a  shan. 
nn  tiie  common  sioek. 

If  steel  conditions  eoniinue  as  prrg'per- 
ous  ihroughoTit  tire  remainder  of  the  year 
as.  they  are  now.  it  is  ivossible  that  $l’fiiy,ri0.y  - 
900  more  w-il!  be  added  to  actual  assets  in 
1917,  making  over  .$775,009,000  from  time  of 
organization  lo  December  51.  193 7,  a  iota! 
equal  to  approximately  $152.50  a  share  on 
the  common. 

The  Steel  (.'orporation  has  more  ore,  coal, 
limestone  and  other  raw  materials  in  re- 
•servo  than  it  had  at  the  time  of  organiza¬ 
tion.  By  the  close  of  this  year  it  may  have 
a  working  capital  of  between  $''.90,i'Mifi,000 
and  .$7i''t,90O,ipyn,  a  toial  'e.xcceding  the  de¬ 
posits  of  the  largest  banking  in.stittitlon  in 
tiie  T’nited  States. 

Since  organization  it  has  more  than  rioii- 
bled  its  capacity  from  surplus  earnings. 
The  amount  unexpended  on  authorized  ap¬ 
propriations  for  extensions  on  Deceruber  51. 
1916,  was  $137,90';'.00('.  ,  j 


vailiq  is  liint  Hi*' ‘  P^inl  of  earnings,  and  Hie  directors  :in- 
, «  r-s:iti'-!  1  liierl  pn,  tmiinee  lhat  the  half-yeai  l.v  dividend  piiy- 
li  anv  Varg.r  (piaii- ;  -•'f’t'll  6  will  be  at  ih-'  old  r.itr*  of  S 

be' small  biveMor  T"'  Pf  Pn')qiii.  'he  rate  dining  Hm  jiast 
ions  l  omlng  fronm ''"ving  imen  r'u,  ir,  i;  Profits  for 

•M  vviiil,'.  iiita  year  vvi’ie  $.il9.s55.  agaiiisi  riiilv  .$52k,- 


■c  of  traders  in  Montreal  and  Toroni'i  In  vviHi  its  plain  Imr,'.  Gffiee.s  havi  been  opcii- 


■li*  bulb  o*-  Ibe  appi.ciHons  .  omlng  from:-''  ’*'^  “avnig  oee,,  .-u,  i.,  lor 

'll.  ownc-s  r.i  iaig.'  rapnal.  Wbil--  -bis  ,s  j  1'*!  fRaimsi  rmiv 

rh.iuuless  en'irelv  la'isfaelorv  lo  Hm  Gov-'.’'^"  l9''''a'Se  "f 

eniment.  whieb  i?  gr'iing  its  monev  at  a  j  'l^dimtlons  are 

f.ii'lv  gor.,i  rate  vviihrmt  having  to  spend  I  the  same  as  Ia.sl  year,  leaving  about 

mueb  on  piiblir-iiv  rampaigning,  li  is  felt  [  f  available  for  dlvid.mrbs  or  lo  put 


'hr'  ess'eniinlly  domosHe  securities. 

llliMI  I  I  A\(  i;s  \M4  (  lEI.I.I  i'l  IDNS. 

Neconliiig  iri  P.rad:- 1 rr  ei  s  weekly  Made  la 


59.5  in  191.5,  anri  except  for  an  Inerea.sr'  of  1“"''  I'eniiHanees  are  eoming  in  well  tint  <  ilv 


ed  in  Hi,'  eiiy,  and  it  is  aniiouni’rd  <  on - 
'iriieiion  will  start  Hi*'  first  vvc’k  in  .\pril. 
Till'  pulp  .--iipply  will  111'  proeiircd  from  iii- 
dr  pi  iideni  ripi  ralors  ami  farin'  i.'.  .\.  G. 

,Mr  ( '<irm:ii  k  b.ns  resigned  as  seeretai  v  of 


ibii'  a  rrallv  fnrr:’*''Ir'  Hirifl  catniiaign 
vvonlfi  no;  rmiy  l;av  '  Mir  reus'd  tlie  Irian  snti- 
seritiGo'i  but  also  have  inrliieed  a  great 
lu.any  I'anailians  of  lb*'  less  wealthy  riass 
fo  strengthen  their  nosition  A  list  of  the 


$9,990  in  'be  war  tax  Hi-e  dediicHons  are  '  olleeiions  are  slow  ilio'igti  better  tbaii  ili*  .v  '*’9  D'laiil  of  Trade  and  market  manager  'o 
much  the  same  as  Ia.sl  year,  leaving  about  wif'*  la:;l  vveek,  join  Ih"  Port  Arthur  Pulp  A-  Paper  (  cinpany. 

.$159,090  available  for  dlvidourbs  or  to  put  -  - —  .  .  -  -  -  -  —  -  .  - 

back  Into  the  b'lsiness  A  eomp.nraHve  MAKi'll  TKAHIVO. 


back  Into  the  b'lsiness  A  com p,nr,'i live 

anaiysbs  will  aimrar  ne.xl  vver'k 


r*.  r.  Hf  RDMAV  k  CO.  Murcb  ] 

1.  G  Flerdtnan.  rnrjinber  of  Hi-a  M'vntreal .  M""'*'  ? 


chief  larg,'  sub?*  fibres  will  be  found  else- 1  ^'9ck  Exehanga,  luis  openeel  rifflces  on  the  .xturrh  n 


w-'n*  re  'n  this  ls;-'U-'‘. 

A  ’I'orontri  ectini'i  e 


.*4erotid  Floor  of  the  Dominion  Fxpre.ss  Hldg. 


vv  .as  to  the  effect  that  the  subscription  Vest's 
would  be  about  $210, 000, 000  including  the  | 

.*6-5. *'00,090  of  'be  batiks.  Karlier  In  fhei 
w  r(  k  there  had  brwm  optimistic  foreeaslsl  Dm 


OLSTRIfT  FAn.rRES.  J 

Dun’s  report.?  10  failures  for  the  week  iii  Mirrh  1 


rpe  ir.an  would  he  over-stihscrihed  i  the  Montreal  Distrir  l.  with  liabilities 


WEST  KOOTENAA'  POWER 
&  LIGHT  COMPANY 

er,  GOLD  BONDS.  DUE  tS40 

To  vioid 


fur  March  follows-- 

UatA* 

Miri*'s 

\  Bonds 

March  ] 

78 

.$79,800 

Maroh  2 

M.Uh*-. 

800 

17.000 

Mprch  S 

8,700 

.Mvirrh  n 

59.400 

March  . 

11/)3K 

‘M.100 

March  T 

r.7‘*2 

•Mf. 

29.40i» 

-MArch  H.  . 

:i.f>07 

:;8 

10,800 

March  •*  . 

7.812 

tiO 

28.100 

March  10  . 

4.918 

10 

1.800 

March  12,  . 

2.HHS 

• 

2.H0O 

•Mttrrh  1?^  . 

r,.t06 

u;, 

18.7(Mt 

^tarch  14. . 

8.1  n 

2 

8.80U 

'.iHrrh  It*  . 

8,288 

r, 

14.10U 

March  )*’»  . 

4.2r,2 

1,000 

100 

80.0i»i) 

Mar*-h  17.. 

1 .872 

18.'. 

2.. ')(»(* 

.\Iarrh  19  . 

5.102 

150 

KI.KiO 

.March  'if. . 

r..4r.2 

70 

18,700 

^Tar^h  21 .. 

7.58) 

12  V 

0.200 

.March  22.  . 

5.498 

1,27H 

10 

)K.800 

Tot*!  .  .. 

108,881 

2,278 

1,781 

S04.4OI) 

TORONTO  TBADINO 


I  1  t  COMPANY.  LIMITED  |1 

iZZ  STjASneS  ST.  IVIOIVTREAL 
Mc  acANTiLE  Trust  blo  HArRiLTon. 


Tha  recor<^  of  (radins: 

on  thp  Toronto  Stof’k  Excliarc 

March  follows; 

Date 

Stocks 

Mines 

T'nlii«f»'d 

Flon'i.<  {(i 

-March  1  .  . 

2.770 

8.0,51 

St57.r>00 

Aiarch  2 

2.008 

■  ■  ift 

B.ftftl 

1.600 

March  3... 

1.302 

7,760 

4,000  . 

March  5  • . 

4.262 

310 

2,750 

10,000  .. 

\Iarrh  ft  , . 

4.818 

607 

ftl7 

6. 4  00 

March  7 .  . . 

4.157 

210 

2.802 

4.200  , . 

March  «... 

2.708 

20 

2,765 

4,ft0o 

March  9... 

1.980 

260 

12.249 

2.700 

March  10  .. 

1.95K 

170 

705 

1.500 

March  12  ., 

2..M0 

945 

1.570 

600 

March  18.,, 

4, -200 

2.’0o  .. 

March  U  .. 

1.705 

2.09  ct 

March  15  .. 

2,892 

290 

2,20i> 

28.000 

.March  10  .. 

8.572 

1.750 

4,91.5 

6.000 

March  17... 

l,V15 

2,860 

.^l  arch  19... 

4,064 

25 

2.788 

2.100 

March  20... 

8,711 

6*5 

8,336 

7,000 

March  21  . . 

«,58H 

8,065 

2.800  , . 

March  21 . . . 

8,847 

82 

L395 

T.lOO  ,,, 

Total.  . . .  ^ 

1,872 

17.669 

23.500 

join  Ihe  Port  Arthur  Pulp  A-  Paper  ('cini'ao.v. 

1  RIORDON  PULP  & 
I  PAPER  COMPANY 

.ilih 

7'  6%  First  Mortgage  Bonds 

Assets  oxer  seven  liiin's  Iteinls 

7!'  oiitstainliiig. 

1126 

Earnings  for  1016  fifteen  times 

Mgr  Rond  Interest. 

;ht..  i  copy  of  a  new  elreiilar  xxliieli 

xve  have  preiinred  will  be  sent  on 
‘*j  request. 

Royal  Securities 
,  I  Corporation  Limited 

^  I<54  St.  James  Street  -  .  .  AfOYlREAL 
jL*  13  King  Street.  East  •  -  .  TOROMO 


SATURDAY,  MARCH  14 


TlfE  FIXAATIAL  TTAfES,  AIOXTRE At 


BANK  OF  MONTREAL 


Csiab’ishcd  ICO  Years  (1817-1917) 


iL,  ^t.),(mo,000  REST  -  -  $i:{vj00,000 


PAJD"^  V  i  Win 


Capital  Paid  up,  $16,000,000.  Rest,  $16,000,000. 

Undivided  Profits,  $1,414,423. 

Total  Asset?  -  -  -  .$365,215,541. 


r.OARP  OF  iniltCTORSj 


Z.  A  Tj.h.  r.n  .  K.C..  I  l-D. 

\  trc-rreslilrnt, 

I. rrfir  f..  fo  tc'.  r.r|..  R  *  • 
riif,..  «  Olhv.  K‘q..  AI  A..  rh.l>. 

A.  <  .  HumrrleU.  r.q- 

n  AII»n.  t  .n-.  h.A. 

F  .  P.  Jon.’..  K«q. 

II.  <  .  <  ui,  t:<|. 


Sir  Mmnnd  Walter,  f  .v.o  T  L  n  .  P.r.I. 

Prcvi(;i  ' 

jol.n  IlovUr:.  K-t;..  •.  I  !-  •.  » 

J.  H.  riar^llp.  Km!..  .1’  !•  ' 

A.  Kingman,  r  q.  * 

Hnn.  “.ir  I 

n«ii.  >1.  < .  i.c;»ar'i>  I--  < 


BOARD  OF  DIRECTORS; 

.Sir  Vincent  .Mcrcililli,  Bnrt.,  I'rMiHent 
C.  B.  Ciorilon,  Ksq.,  Vice-PrcAulcnt 
Esq.  E.B.Cirecnshit'UL*.  Ksq.  Sir  William  Mb< 
icMy.K.C.v.o.  C.  R.  Hosmer.  Eac|.  A.  B:mm(rart« 
ond. Esq.  D.  Forhes  Anauo,  Fsq.  Wm.  Alc.'Mast 
pt.  Herbert  .AU’Ison  Harold  Kennedy,  Esq. 

Head  Office:  MONTREAL 

ii  Sianaiiei — Sir  Frederick  Williams-Taylor,  LL.D. 
aaiatant  tirnernl  .Ma.iugar— A.  D.  BraithwaltS 


ilnflc'I  in  Store  on  .St.  ralhorine  St. 
Wor.ks  \  cry  Prettily.  a.s  Models  of 
S'iirhcs  Mv.ay.-s  Do  —  Company 
if.'.s  Dccn  a  Uontr  Time  trettiiiu 
P:)'.' p  !»'  i’,i!.“in;'ss— \  i.oiiff  List 

of  Svilcii  Cenmns. 


SoMi'*  t'.'fls  ;nid  l''iuMiiTs  Rejiardint: 
lOxporl.s  and  Inporfs  of  Serbia  Re- 
(ore  the  ^\■ar — Si'.ereasc  From 
lo  Over  12  Millions  in  I'opulatior 
V.  ill  Hive  Country  (ireail:  Inerca.'".- 
(<!  Puy  ill"  t’nnrr. 


miii.ini  t.'irncll,  l.iq..  O.C.I. 


II.  V.  I .  .roM  s. 

.\»'l,l»n»  irf-nrral  Man-'.aer. 


V  Mnn. 

l.cnftiil  'liUiHRrr. 


l  lir  I  itnuilifiii  n.Tnii  <it  <  nfriiaf  iTe  h  r  ii'>-  Itrsnelies  in  all  Hie  impnrtiinl 
lonns  and  Cilia*-  Hr'nr./hout  (  aninl.t.  ns  nell  a«  »« ienndlniirt,  the 
I  nfleil  Sliife!.,  !  nulnr.i]  ami  lln.i.  '-.  "in  r*!  eie.tirpavscil  laeililk’.'i  I'er 
llie  i ransavlii.iii  m  eu-ri  (irMTiptiun  n'  :.;iiiU;ii'.'  Pii'.im-.'i. 


r*!  f.  .1 '  (aci'  il.  ulm  allH(  lir<l  ii-  T'le  ."re 

■  i.r  .■r  l,.aii  '  a-  N-'*  ^r,rk.  I  -  ;.r.n:lri.vn  l.inili; 

Ii!  .  (  ■.'  lii  I  Mil  rra  I.  airl  in  d  i:  iiifr  in . .  .. 

:'('ii,;an  cc  .  mk  ,,ii  ji-  ■;■^lat|.llt  I'iMi  The  l-i.ia 
‘■.al  riiiK:.  <  >  pia  rd  an  (iiiliei'l  li'-|i''  III.''  '•  * 

I'.inada  and  Sei  Ida  liMiy  lia\e  <  Inr-fr  l.ii:-.i  s  lei'll  i.r  ,)■, 

II''  .  a  iv  .atmii  .  uli'ii  ilie  ".'n'  ir.  rnddi  ,,!•  \‘avi'  i)'i\ 

i':.  '  lu'rl.  .•■•idaili'.  .'jlid  lllf  '■iinad'-i;.  |j..,  : 

idue  iMif'l.;-.  ('011, ''ll  ill  Ilie  f.T't  Ili.il  lliri'e  lia  ' 

iii'fM  in  I  I ;  adi  1 1 Ill  I'n  pa  i  niiMrrM  il,;-  i 

i-iiilPtiira  III  ;i  tv.ii  .'fai  period  p;'e\j.ii,  Midi:  ''an; 
lo  ihe  '  'niada'  Itade  villi  Serbia,  va-  ,,p,,  t 

Ir.'  limn  ,  II  ._^,| 

I.""!.  Cor  'Iidnnl  I  xelianirc.  .  .mnoj  d- \ 

'.'■jMi  iIk'  I  en  1 1  iiir  m  I  a  I  a  M.fji  in  I  ion^  of  'h'  viih  ,li.  < 
nr;  (,  ii  iliei'f.  'inip'd  lie  a  piore  .'n  I  r  ■  I’.mm  it”' 

II  ,  'rarii  i.etucen  i'fiMad!i  and  if  ile  c  a,i 

;'eil,i;i,  i..  Ml'  opinion  of  llir.  Scrlinn  d<  I-  ii';'ii.i:.''i  -mi 
;  air  \'  h'li  llie  I'ilial  :  '-'tMepirri  1  lias  In ''ll  IP''  a"' 

'Ii.:di  ,  a'  'lie  ri|d  of  'he  nni'.  'lie  .'-ferhia  i  di'!i';li  i'  i' 

V  1 1  i  I  iiiiK  Ill'll  I  he,  r  o'.vii,  (  i:  hi  tin  1 1  ion  op,  i  a ' 'd  i, 

oi  .'i'l.iop'  pi  e\  ii.'i,  l.v  nnd'i  Mie  heel  oi  p,,  ,  , 

^l''.ln'l  !liMi'.ar;,  will  he  lihriaied  ainj  i‘p  <'■,  .oaii 
irai  na'ioii  of  :  rune  I"  niillieii;  of  peoph  .  '.(.die.  p 

.'••h  ••i.idi  in  iravi'M'iv.  viM  he  anvious  .o.'ipaip 
iia.h  vilh  'hr  (iimU'iei.,  ol  the  War  .'\llp  of  .;i.  '  ..Il 
Help  in  lh'icl->|tin'''il.  \'"rl,.  'h 

.'Ol!,.  Iia  IpMe  Mia'  I'anada  v  111  ii'..i  ,,,,  oiiiMai' 

1..  pip.  Pa  e^  ilionsli  ‘  he  ha;.  I renienii"i;  ..po,  lo  a.j 

po.' .;ihi  I  i' p  ill  ail  SHI  niinei.il  lerriiniP'  a  iMij 

aa  hp  li  Ihe  rh  lll.'li  people  aa  |ll  he  jljajle(|  '.i 
rh".  ehip.  1 1,..  .,io'  lip: 

'III  Ihe  olhei  liati'p  Serhoi  aaill  hr  In  'ip  ,  , ,.  |  p,,  ,,! 
ipaifei  for  \a".l  i  iipialp  "  of  all  des.erlptinn  , 

a!  Ml"  mil  of  Ihe  aaar.  in<  linlinK  fixidslnff 
laltplt  Ml  III  I'anada  liaae  in  ahiin''lanir  I,,  pji, 

.'.'ihia  "ill  I'I'ii  ri-'piire  iron  and  r'eri  pi  •  ...aniii.i  I, 
dll-  I  I  'll.-  "i|!  ip  ed  Mee|  )or  Mae  hiiihlm^  .,,1(1  ;  Ip,  i  ,1 
ol  liinii  i.iile;-  of  railaaaa.  She  "ill  pe.'l  1 1  |  ,,|i 

al'Op  '. -j, •,.111111. riii.'i  of  |ia’'a  eaiinj;  ri'iailiipe' ■  i  .li 
I  ni  par  r)  la  I  el  a  roMreain"  a  pfpre  rleplariM  pan  ,,  ;;  \| 

all, I  'he  "ill  neeri  a  I lniil.'.,apr|  and  one  er.ia  a','i;l  .  ; 
ipr-riiiie-  in  the  I  eeon.'.t riiei  inn  of  her  honi'  ad, an  or 

iprl  fill  loi  ir«  adiMili  li 

Crejil  Xline'-.'il  Vreav.  ‘  ■ 


fhr 


Head  <*Ti''r:  \' innin" 

,000.000  KLSL 


$.3,400,000 


sioo.ooo.oon 


lll'.M*  OF'I'K  I 
.>I()X  1  lllaAl, 


rrrsldeiil  - -.mil  .N  I, At.  I'.  I>q. 
II.  I  iloai'.O.X,  i;xq. 


IqnuriirT  |•^^.llJenl  — 'IK  \\  i  I  l.l**'l  I’fai'  I 
»  Kr-i'.' •,!.!>  U.— K.  ;.  KIM 


ESTABMSUl.I) 

1664 


87,000,000 

7,250,984 


PAID  UP  CAIMTAU . 

BESEKVE  FUM>;i  A  I  SDiVlDED  I'KUJ  I  I  S 


fhr  f.jr'iHfIrv  uffrini  l7«  tbc  Haok*A  I  orrla^ 
(I  I  nt;VtTuf 

111  of  ihr  <  »7minrr<iiil  informs 


Vf»^r»<|A»M  Iw  i?.'»  r  1  *  ? 

n'*r«»rf  Qi'M  !•»;  •  u 
I  .  jj,  |i»»  r  ( t  r  s  afA'I 


Mf:  II.  r  •  (fi 


Prruld^nt  . 

.  .  . 

General  .^lan.-i^rr 


AM.  \  N .  <  .>  .«>. 

lll/.Ariv>\  I  !.|. 
.  I  .  Ml  ni»i:N 
1. 


(i  rriurr 


Hit  >  ui;ir4  ef. 


321  BranchcA  anil  ARcncIcb  in  <  DimrEi.  fr<Mn  fl*r  lo  fhr 


fr'  Mi  Hal  f  i »  f«>  nop^rf,  (hr  Danh 

II  ni  fxrry  «( r  K^rl  i>f '<*«t  of  f^niyUlns  huiincAa 
»  <»f  liii;»ttrtat  (•  (  aoacla.  fh# 

if’o  (  uSuti.v'A.  nii({  (he  I  nKrti 

t'iiitliMiiM  and  rrfuroB  |»r'oiiii*(l «  renjifted  at 


l)r:>n«lir« 

offrr*  ri'Tflrai 
T  ho  llaoW  oA»r » <' *.|>on«' ••  n  I  *  fi*  aH 

I  ;ii(rd  IvInAflnn*.  Mr-  (  fi.ui.n  fit  of  »  *• 


A  GE.\EBAL  BAASiUNUi  BI  SI.NESS  TRANSACTED 


03Cc1bI  Attention  glim  (o  (  ollt  c‘(lcn>i.  Hank  lfrpiir(nirn(  ii(  all  llraociie^ 


Ion  r*i 


>n  Uiij  r>  I  or  N''itc||f 


HEAC  OFFICE 


TORONTO 


:ili;jiii.in 


I oIi!■ll:i.^•rl-o  istifi. 

C.'ipital  Ao( li'ui/ed  . 

Capital  f‘;»id-in)  . 

Reserve  a  Of  I  I  Mwli'.  idefl  I’rolits . 

I'otal  .\ssf'ts  . 

iiirA!)  orricr.  .iimmoihl. 

nOO  Branrhca  In  <  anailii  aiMl  ^'ctvroniidlaiid. 

•nortr  •  tlircc  Brotii'lica  in  (  iiloi,  rnritt  Iioiiiinirnii  lirpulilii**  Cnnta 

Ittoa  ntMt  \  I  iioFtM-l.’}. 

IICI  I  ISM  \\  I  X  I  \  Ml  t  >. 

4.JfTTGrA— .•'(  ri  \  m  it  ^  im»h  ...  Or  Idur  (ann  i 

DOMI!Vfr*A-— Hn*i«  r»« ;  f»i*U*«AMA  ‘^f.  (.A-orn*’^;  \  '  M  (nitf'tnn  i 

ST,  KIl  TS— (fi  rr  ;  T  it  |  \  I IM  M  -  Port  o|  and  ^afl  I  rrufiiido. 

FtUrn''M  MoMM  KAV — flill/.r. 

BfllTISlT  Gl  I  A.N  \  — t  •^'orL.'H  |54 »>  :i.  Ani.H(''rd.ani  and  Hour  flail. 


S^.t-OOO.OOO 
.SI  2.000,000 

$1  !.;!o(cooo 
$270,000,000 


’'D  i:.  nsuujt,  ■'(i.r*.,  rm-iideat 
r>  'C‘.  r  iJJUWs.  \  ia  -rr‘*  q<lent. 
t  .  .'v.  UtKiiMti.  ttfiser.i!  Mauasier. 


.  Il  '  'i.iipaiM  ,  '  ^  '■!  h  '  I','  .  .Mr. 

iipM.,..  of  Mjr  l■<ll1lp.'‘^.' '.r  lor.al 
I  ni)'.'- h'd -ed  tlia'  noru'  <d  tii-’  '  'an 
''iieriran  iinlvn,';;  had  n,*;  \et 
i|.'  I 'all  .\'!'eiii!)tp'  Sviieh  or  Mn- 
i  I  i.|.  I ,  .I  ....  'r  in.  1 1.'  I'la  in.eil  I  lia  i 
:..  .  o'"  r;i,:.l,'i  ".  \oi’  aii.viriii 

.inn  oil'  ni:i  p  1 1  f.-ii  I 'I  I  I  ;l.,'.  r,"  li  ■  h 


o!  the  Duxnxjtrs  !M\r.  at  ::{  (  ouxisiuu. 
r.<  .,  eer.'iiic  t.  ■<  (rcneral  I»ao!»ii>'^  atol  l  or- 
eico  U\rl!;:iiji‘‘  Ci<'!ne‘>>  ajid  has  aiiipte 
i;aii|iliei  to'-  h,!(n!:iii.n  tiFiltctious  and  reiiiU- 
laJJces  tio'ji  <  iin.id  i. 


i.oxuox,  FM>. 

Ranh  BldK.,  I’rlncei,  M.,  i:.< 


f'qr.  XA  ."iin)  <  rilur  hlrrre 


BCS1AES5  ArcolMS  «  IfliS  I WOHABLl.  ll.nxiS 

SAXixr.s  vi  am,  uiiAXtiirs. 


l.sr  ',»IfF<»l{\  lLL> 

i&jj 


.Snnie  Ilf  Ml"'l 
I..II  IPjl  npl.v  ai 
.'(in’ nil'll'  l.e.'iil 


sad.  Ini'ornernlerl  h'  Kq.iil  <  liarler  In  Isin. 

^  !{(;scrv(‘  i^'iind  -  S-sdl 


.MM  N  I  >  t  \  I  X.S 

\t;4  (Jl  >  l  >. 


Paid-Up  Capital 


IHKI  (  !(»«'' 

>'  'I »!  KM 


Mend  (ifflrr— r»  (.11  S'l  III  lU  M  .s'r|{r::i.  I.(»MM>X. 

(M'T  H  i;  in  t  \N\n\ — M.  fames  'Mrrr#.  tlM.N  I  III:  A  I-. 
11.  It.  M  (.t-ix-ral  M.iiuicrr. 

A'hivnrx  Coniinliti'i'  in  ^Iniil nnil ; 

'll;  in  KiM  H  I  K.  A  u.p. 

AA.  It.  AIM  I  I  K.  I>q.  ,  AA,  II.  AIA«  |X.>j;K,  l>.,. 

'I'hlti  Bank  lia;;  llraip  he.;  in  all  liio  pi  inrip.al  I'ilien  ,if  (  .an.Td.A. 
Inchidiiig  I'av  'III  i 'i  '!  i  aipi  Ay'lp  iei.  at  \  prU  nnd  .'an 

rranrlfp  in  the  i  nped  si.iio  .  A-eni,  an.i  I  (in  I pi.Mpleiita 
lU  every  ]iarl  pf  Mp  v,  inld. 


Il  loav  lie  i  11:;!  ripiK  e  III  :  iiniiiiai  I ’<  Ihr 
I'.1|";'.'|!  Irad;'  nf  Si  rliia  hoffri'''  Ihe  ",ii.  up 
lo  I'M'',  "lion  iln  olfnial  fi'Kiie,  weic 
a'.a'l.''hii  In  I'M  "  .Soi  hia  ipipiii  li  il  '‘I’l. 

I' 'll  I'll"  III  ;iii.di.  lonipii  eil  Ilf  uhoal.  ,ini;:;. 
i.  Ilii'  ,  lii'iher,  iiniP'r'il;.  Ii"‘lih'.;.  haliliT. 
'iP'iipi'.' p.'ipi.'  and  'ilasa.  In  |'i"S  Ip-  Ini 
pol  led  iMil;  :f  I  ...ni-n.iHMi  i,|'  Mp':;e  poodi  . 

nr  Mil-  I'M,’  iinpoi'liy  .\iisliia  .  ri  '  I  I.'':’ 
pi.:  Mrriiiaii.'  p.i  .  and  laigland  S.'':.' 

pi.  Ill  Mie  same  .leal  .Serhia  lypniii'd  '17.- 
iiiiii."i!ii  of  .cnrid;;.  miiipri'C'l  of  a'amuli  lira  I 
pioilip!;;.  fi'iiiP;  inni.-lh  pluin.si.  ,)il!ie'. 
laMh'.  preseri  I'd  meal.'.  pKin.',  iioi,l.  Patli 
I'i  .s.  lloiir  and  m"ials.  c,  iieeia I l.i  <  upper 
'll  Mii':'e  I  \  port".  Ansiria  lonU  .■.'i.",!'  p.e. ; 
Mei  niaiiy  7'l,7ii  p  e.  and  Mieal  Bjilani  "iM.' 


1  ir.;  .  I 

H  A  A  M  n 


M.W  MiHK 
I  UK  .A'ifl 
lii.Sl'"'.  I 


llcrr,' 


Savings  Department  at  All  Branches 

It.  <.l  ltu\rri>.  >l;(n,ic 


1tr:inrh. 


OF  CAN'AD.4 


I  liese  fji;in'e:;  l  e'iresenf  1  ho  prorlu'  linn 
and  lam-.umpMon  "f  les;;;  Ilian  1  million 
]iriip|e  W'lMi  pier  I'!  million;;,  il  I'lMlId  eepi 
ilmi  .'loi'lita  offer.s  a  field  (if  much  jiiiere.'-.' 
Ill  I'ana'haii  himiip'.'ia  men. 


Toronto 


<  I.  not  thr  o-i'i  Kilnt  (n  hanUInc  .erilrr.  nm  ■  on  •,,!l  flnd 

ll>e.  'plrK  of  (Onrlr»,‘  n  niivio.ii ,  .(rnni;  in  (hi*  te.tlltilion. 


Montreal  OfticfJ  120  ST.  J.tMES  STBiET 


eBTABLientD  1874 

Head  Office  :  •  Ottawa,  Ca  nada. 

<  spital  I’aid  I  p  -  -  -  .s  1,00(1. nm 

Rchl  anil  Finlivid'.'d  I’mlils  .  .  4..''<(i.s,i m 

Total  .\fcijct‘5  uier  -  -  .  5.5,000,001) 


,\e"  :t I'l.i'iin.ooo  hank  ha;;  hern  fornpd  a' 
1  hrisnniiH,  .Norway,  a  merger  of  Ticnrlsh 
lem;,  1  laiiilelshaiik'  ainl  Mu'  Bank  of  Naer- 
musieieip'  ami  will  hr  known  as  I  icii  .Nor.skc 
I  laiidi'lshank 


(AN  ADI  AN  PACTFIC, 


rHrtiitip.s  Mu-,  ,'rar,  ending  thl-'  i. 
hr  Mil'  largr-.;;!  to  dau  m  'lie  coni 
lor, A. 

_  III  tvctiihn,  IfMO.  there  were  F'.rST  hold 

ei>  Ilf  '  aiiadiaii  l-acifie,  a.s  against  27,0iyi'' 
I  I  ihree  yrars  heforr,  au  up  r~a?e  of  54,70  p.r, 

'.cfci rente  LhiMsh  and  (  anadian  holdmcs 
dei'i'ra.-rd  ui  per',  ciilaip  from  72  kS  to 
while  I'niied  States  hc'l'Jiag.  mereae.tri  from 
Cpinsville  hranrh  of  tii-.  panL-.  of  British  !  '  »2  to  22  1.’  p.e, 

.North  .Vinrnca  w  as  en’crnl  b>  tlurves.  who  '  anadian  piiirhases  arc  hebeved  likely  to 
secured  a  rr\(>l\ri  aip]  some  iou.'t'  (hange.  iii'  iease  s'cadily.  Both  from  sentimental 

tr;,iaiii;:  .and  through  ihe  high  confidence 
Mini  I'.vists  IP  (  anada  s  '  iircmicr  seritrii>  .'’ 
'll'.  grca*er  par'  of  liicsc  inin  has-es  is  inado 
c'ld  re.ained  as  p-rpiapcp'  invostmcni 
Ip  1'M  2.  there  w  cri'  il.l'"'  Canadian  sharc- 
ho)'1cis  of  12. ix  pe  of  the  Stock:  in  l?)fi 
‘''..■o, I  shareholders  of  !■'  in  pc  of  if.  Tt  is 
tpi'ed  'ha'  'he  nutnher  of  sharchoId>ars  al- 
mo.-i  doiihicd  in  till'  period  in  which  ibe 
aggregate  holdings  iiiereahed  2  55  p.e  .\l 
the  t  ame  lime,  however,  th."  average  of  hold 
mr-  IS  higher  than  elsewhere;  Canadian 
liol'lei.'  hemg  iG.C't  p.c.  of  the  total  number 
of  ."tO(  kholdrr.s.  I'hcse  hiiV'Crs  cover  all 
classes,  from  the  poorest  shop  hands  to  the 
wc.ilthirst  men  pi  the  Fast  and  West, 


IBuird  ot  Dircefors: 

HON'.  GLOUGl.  miN.^ON.  .lOHN  B.  FRASEr;, 

I’rc.siiJcnl  \  icc-ricaidenl 

Bin  flFNTlV  N.  It.M'F  DIAIS  MFKI’in 

RL'SSFI.I,  m,\'M!ri;.N  IIoN.  sli;  CFOIBIL  J1.  I’EULLV 
SIR  HFNUV  K.  l,(..\.N  I  ( '.  \\  III  rN-|';\- 

ALKXANDKl!  AIAlT.Al.’FiN  CimiKIF  IR  U.N 
D.  M.  I'lN'NTE,  liciicraj  Miinagei'. 

\\ .  Ill)  111  IF,  (.'hief  luspe  lor. 
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MOLSONS 


du.p  'h.iiieieil 
Im',1,1  I  .1'  :i  I’d  two 
.  'Iircetoi  . 


BANK 


iBifontreal  Branch  . 

‘Voirmount  Avenue  Branch 


F.  >\ .  All  RPHY,  Manai 
W.  C.  BI  KPE,  iManagcr 


ISCOUPORATED  18S». 


Are  you  a  Stockholder  ? 


HEAD  OFFICE:  MONTREAL 


Enquiry  Coupon 

To  the  Editor,  “Financial  Tiiues,”  P.O.  Bo.\  J627,  Montreal. 

Pleue  (rtve  me  yonr  opinion  (tree  of  cUarge)  regarding  Uie  folloin 
Ing  SecuilUesi 


Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


Branches  and  Conncc' 
lions  Throughout 
Canada 


Name  . 
Address 


COILECTIOSS. 

Collectioua  may  bo  mado  through 
this  Bank  in  all  parts  of  the  Domin¬ 
ion.  and  in  every  part  of  the  ThvUlzcd 
World  through  our  Agent.s  and  Corre¬ 
spondents.  and  returns  promptly  re¬ 
mitted  at  lowest  rates  of  cxchajige.. 

Commercial  Letters  of  Credit  and 
TraTcUers*  Clrcnlai-  Letters  issued, 
available  in  all  parts  of  the  At’orld. 


Montreal  Offices 


B4>h  OF  Vl.sTRAl.  VM  V. 


F  or  the  hal£-.\ear  to  Oclciher  16.  191'^.  the 
profits  of  ihc  Bank  of  .Vii.siraia-ia  ciuahled 
ihe  directors  M  lecomnien'i  the  us'!,y|  diii- 
dend  and  hotuis  at  the  rate  of  17  pe-  cepi 
per  annum  on  the  shaic  capi'a!,  and  to  n  - 
peat  the  allocation  of  i5'''.ii'iii  to  'Ii-?  'c- 
serve,  making  that  fund  X2,S40.000.  The 
balance  forward.  £122.664.  will  he  raihcr 
larger  than  the  sum  brought  in  si.v  months 
I'reviously. 


i'rAr.sportiliOTi  Ruild;Q2 

St.  James  St. 


IM  THNATIO.N  VT  M(  KFl, 

I'he  Ceding  i--  growinir  among  Ihc  direct¬ 
ors  of  the  Tmrniational  yiekel  Co.  that  an 
ad,i"sniir’ii  I'hoiild  he  marie  in  nickel  priec.s 
to  a  high-rr  hasi.*.  Farniugs  of  the  N'ickcl 
company  coniiniic  to  run  at  a  high  level. 
Sales  of  cash  nickel  are  being  made  at  a 
higher  level  of  prices  Avhile  sales  of  "Moner’ 
metal  arc  increasing  rapidly.  The  company’s 


Nom  dc  plume . . 

Th®  EepUes  irill  be  published  In  I  he  Financial  Times,  under  th® 
UAwi  de  plume  (not  the  name)  of  the  enrialrer,  and  a  marked  copy  sent 
If  reanested. 

1*.  Kelly  Diclunson,  editor-in-chief,  gives  each  enquiry  bis 
personal  attention. 


HoomAQA  Bravcb- 

V  or.  r-aviHiftr  A  Ontario  St.  ■ 

B.A.t  «»rf l-p,  T BRurii 

TcmOVTO  13  IS  Wclhnaton  Strort 

('oiloetlon*  made  to  any  point  in  Canada 
AAOcre  tbere  U  a  branch  of  a  Chartared  Bank. 


Edvrard  C>  Pratt  •  Cleneral  Kanager. 


i 


EXPORTS  TOOK  A 
SHARP  SLUMP  IN 
MONTH  FEBRUARY 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  24,  1917 


WESTERN  CANADA 

FARMFRS  FAST 

^**^**^  WmJVlIAi  Mil  The  Editor  win  he  pleased  to  answer,  either  stock  itself  is  acting  well,  and  will  do  muCh  I  llillfllUltV/  1  lIV/ 1  j 

_________  throush  this  coUiiiin.  or  by  letter  when  the  an  all-round  improvement  in  the  __  _  «  *  mww 

MONTH  FEBRUARY  . --  MAKfl<G  WEALTH 

AlAVll  1  1  A  will  not  make  predictions  roRarding  the  i  LaiirontidP  Paper  *fm*m*m**l\*  II&JAAMAAa, 

_ security.'  Sn.4REHOLDER,_ SiiEKBRooKE. — Laurentide  - 

’  ,  ,  companie.i  hv  the  full  name  and  address  of  I'aper  C  ompany  s  increased  dividend  this  ^  ^ 

ingestion  at  Atlantic  Ports  and  the  inquirer.' as  an  evidenre  ..r  Rood  faitii.  week  IS  ill  line  with  the  liberal  policy  gener-  In  Many  Instances  Crops  of  1915  and 

Railroad  Embargoes  Are  Apparent  wVii  ^S^romp^luentron.’’  Snumllri^  iSng ’on^‘ o7  Outfit 

Reason — Imports  Were  High,  and  -  holders,  if  we  road  your  letter  right  we  Ttvice  Over  —  Plenty  of  Money 

the  Favorable  Balance  of  Trade  Xakamun  Oil  and  Asphalt  Spent  For  More  Acres,  Autos,  Ma- 

Was  Almost  Wiped  Out  for  the  holdings,  with  a  market  valuation  on  that  cliinery.  Live  stock.  New  Houses, 

„  ..  heard  nothing  ot  the  Nakainun  Oil  ami  ^f  nearly  ?.100  a  share.  In  1<>09  the  *  .  ^  ,  os,,. 

Month.  Asphalt  Company  for  many  months.  1  his  companv  gave  valuable  rights  in  a  new  stock  And  All  Sorts  of  Things. 

_ _  _  was  never  more  than  a  stock-jobbing  proposi-  j„  shareholders  _ 


HINTS  TO  INVESTORS 


Congestion  at  Atlantic  Ports  and 
Railroad  Embargoes  Are  Apparent 
Reason — Imports  Were  High,  and 
the  Favorable  Balance  of  Trade 


1916  Paid  For  the  Land  and  Outfit  j 
Twice  Over  —  Plenty  of  Money  i 
Spent  For  IMore  Acres,  Autos,  Ma-  j 
cliinery.  Live  Stock,  New  Houses, ; 
And  All  Sorts  of  Things. 


I  tion  which  was  foisted  upon  the  public  in  given  what  practicaJlv  amounted  toj 

Canadian  exports  feu  Off  heavily  in  Feb-  ^q^hTts  7oal777  ^rpretensions  7asXcn  Alta.-Tho  stories  me  h^ars ; 

l  uary,  but  lo  some  exteut  this  is  a  season-  fully  discussed  before  in  The  Financiul  s  divifionds.  the  inc're7c  from  T  to  8  c  i  Western  Canada  of  sudden  wealth 

able  condition  due  to  accumulation  of  goods  Times,  and  at  the  time  of  the  promotion  hpi,\g  declared  in  the  last  (luarter  of  'l91o!  I  acquired  by  the  farmers  the  past  two  years 
awaiting  the  opening  of  the  Canadian  ports.  5'"^’  q?Up'’ifo'r^n7^Tra^d^e77Frim  It  is  our  opinion  that  these  declarations  of  |  sound  like  talcs  of  the  Kloadyke  trail.' 

It  was  emphasized  this  year  by  the  extreme-  too.' issued  a  warning  against  the  character  el\'i'p(i"''T7e  l^mirin’r^'in' has  \'7e  "  aphal  i  hundreds  of  farmers  who  were  penniless 
ly  un.satisfacfory  conditions  on  the  railway.s  of  the  statements  contained  in  the  adver-  power' developmetu,  which  is  a'  years  ago  and  whose  seed  grain  was' 

and  at  ocean  lerniinals.  where  congestion  _  .valuable  asset,  with  enormous  possibilities.  I  donat.d  to  aiem  by  the  GovcrnmeiU  then  are 

and  shortage  of  shipping  has  had  serious  Brazilian  Traction  I  i  .  n  ,  7,  i  •'id'  men  to-day.  Their  crops  of  11)15  and 


CITY  OF  MONTREAL 

3%  Permanent  Stock 

Interest  Payable  1st  May  and  November 

PRICE  TO  YIELD  5.40% 

Cc.,..p>C5Si.srior'f  Uii^'vrrau 

CANADA  LIFE  BLDQ..  MONTREAL 

TORONTO  esTABUSHBO  1901  LONDON,  ENO. 


Mainly  About  Securities 


ana  snortage  or  snipping  nas  uaa  serious  Brazilian  Traction 

effects.  The  export  trade  is  ot  cours.3  large-  Doubt,  Bavle  Street,  .Montre.m. 


I. tall  Coiistrui  tioii. 


ricu  iiien  to-riay.  j  neir  crops  ot  I'.iib  and  ,  ,  ■  j  third  last  oiiarter  of  1916  The  Quarter  was 

.  .  ,  i  American  WooI-EN  has  received  its  first  '  ^'5**  i  ne  quaner  wm 

191b  paid  for  their  farms  twice  or  three  p  Government  business  in  the  :  twice  as  big  as  the  previous  one.  This 


Company’s 
Montreal 
,  will  be  an 
and  paper 


I'iU'.  Kxi'orts.  Imports.  Ilalanee 

■!7  .  .  -j- .'tjiGyioo 

>M  .  .  57.991.0o0  51.1)51.000  -f- fi.277,<MlO 

'IJ  .  .  ^^^.^2u,oo.l  4l’.lsl.oi)o  —23.301.000 

'M  .  .  2s.:i<:i.oo(!  ::ri,:ii3.0i)o  —  7.031.ooo 

•1  I  .  .  UO, .■,7,3.000  3S. 510.000  — ls,007.o0o 

J13  .  .  22.S.57.000  52.051,000  — 3o,091,oOo 

Details  of  the  ivdiniary  c  xport.s  show  a 


Limited:  1st  m.  5  p.e.  $2.5,000.0011;  2m!  M..  '-''  oo  t.ot  look  lor  lov’.er  i>;'iees  than 

5  p.e.  £5.266,000:  liotanieal  Car  ii:i  'rraiii- i'-’*’' '‘'o' 

way,  1st  M.  sterling  5  p.e.  ,L'1, 400, 000.  j  —  -  -  — 

The  Sao  Paulo  Tramway  l.ight  ami  Power  I  Horn.  Steel  A  Steel  rif  C.inada. 


•>".  eoi-n-,  to  lio  .  V  ,1!  oi-iv  '  Uioo:;  lltO  line  ailU  iLIl  sons  OI  nouseiioill  loo.vorv)  lotiooii:’  Ufoo  »ooo  I.  V'/.V.-  ■■ _ •  I,  Fk.. 

7i  n  ’.ot  ,  r  tbi  'r, , o' (i, '  goods  a  Idanket.  In  all  probability,  the  business  terest  last  .uitumn.  It  is  expected  the 

o  but  .  .luvailage  if  this  buL  tip  is  b  ^  ,  wbieb  AmerieHn  Woolen  is  now  reepivine  is  Company  s  s.  .ires  will  be  called  WltAin  a 

.  In  the  meaiitm.e.  u-.l.sssomeibing  I’  <..(  amplvdl,  secretary  of  the  Calgary  u, I'^lVp  T”  pr  'V  time.  The  complete  list  of  the 

r  1  !i;.;>i".'::s  i.i  intiTmU ioiial  poiitie.s  Poanl  o!  'I  rad;',  says  that  nearly  every  far-  ,)  j  .  .i  ,  f.iiiure  of  Cotieress  to  pass  the  company’s  securities  is:  $1,000,000  seven  per 
t.ot  iook  ior  lo'ver  i>;'iees  than  now  tner  in  tlie  southern  part  of  .Mberla  is  .,rniv^  appropriation  bill  the  Viovernment  '  cumulative  preferred,  $5,000,000  com- 

i'dt.  ]  bnibb’,;:  a  new  home,  frame  or  briek,  all  of  authorities  are  distinetl'v  handicapped  in  I '""'V  f  debenture 

—  “  ■  “  MhoMi  f’finnioclioiis.  substantial  and  modern,  ni.miniT  nr  innnirituT  fnr  biwiiw.^sj  I  stock  due  1935,  $3,000,000  first  mortgage  SIX 

ni.  Steel  A  Steel  of  C.inada.  i,,,;,!.,  ..,,,,1  outside.  ‘  ^  ‘  7  ^  .  t  per  cent,  gold  bonds  less  $500,000  owned  by 


falling  off  in  a.crricultural  exports  butan  in- 1  meeiing  oi  iiu*  t  ariiuiian  t  a  .  ^ . 

erea.M'  in  iiianulac turod  eximris  as  compar- j  "inpp 7he  77r“!;\^r|ed  ’  t' "'l'' ■'  ‘1  '*! )'''^  rn’ornn'-  . . .  of  titmue,  >^o  Hynl  States  ami  aggregates  I 

,  I  since  the  war  started,  i  he  directors  |  la-t  y.  ;;r.  w  lim- t  u'  b.  st  the  other  stock  did  . i  re'orn  thev  m.l  ti-ob-  ‘"'d  $12,000,000.  It  isun 

ed  with  a  year  ago.  Loth  in  a.erieultural :  have  not  yet  called  the  meeting  lo  deal  will,  during  that  permd  .sas  k2.  Hot h  high  levels  T  \  .  T  m  "  under  negotiation  for  si 

produce  and  maniifaetiircd  goods  the  Fchrii- annual  report  for  the  fiscal  year  cmli  d  wi  re  r'-io;  as  m  il.i'  lastory  ot  i  lie  coinpanii  s.  f'A’P*  i  <  n<  e  a...iiii  leather  requireiuent 

arv  figures  fall  consideiablv  below  those  of  i  ^7’!  '■'ll*’’  *' ‘^r i"tig-pull  Since  tin-  De.a.b'ei  slump  i  lu*  stocks  have  ’’  '''  ''  •  arrangements  are  now 

"  ,  ,  ,  ,  1  '  <-0  ei  1  111  o  7 I  purchased  at  current  iiei  n  run  inp,  m  i  u  .imi  nee.;.”  and  it  lloiv  I'nnners  Travel.  quantities  of  leather  w 

Januarv  when  the  totals  wcie  $  )0.8]  J,0oo  |  levels  should  bring  attractive  returns.  '1  be  \i ould  i  .■  a  good  m  <  n  inoi.cv  liet  as  to  which  navigation  of  Archangel 

and  .822  55h  oOO  respect  ivelv.  common  is  a  long-pull  speculaiion.  Wi  wji)  ultinateiv  -iii  out  We  hear  nrieh  ''atmdian  Taeific  tram  from  id-  .  __ 

Coinparisons  of  the  rebruarv  exports  for  to  frequent  answers  to  erquirii.s  ul.out  ihe  n.-pcciiie  iniTits  of  these  uiolmontm,  to  Calgary  the  other  night  wire  five  Canada  I 

1''1T  and  1916  follow-  '  in  this  column  in  recent  issues.  C-ucKs.  1  be  favorii.'  arguments  of  the '  s^h  cpim;  -  ars  „.  arly  ev 'ly  berth  in  wlm  b  ,„rn  Jr  .lanuarv  imiica 

aeii  aiiui  J  iviii'w,  - - -  .  r  V,  I. <1,1  ,U.i,  .v. o  .v.w.nv.wwl  n  CMrin./vi*  mviiiM'c  liftii  .  * 


t,..ve  t,p„n  fortnitons.  -nd  tkev  are  yet  placed  for  sole  leather  in  )  'utet  the  company’s  plant  at  Iroquoia 

-  . . .  ’"chod,  of  tillage,  >^0  tti.at  States  ami  aggrega^  Falls,  Ont.,  and  the  first  addition  to  be  com- 

„1.— •  I  fieiea  re'orn  ttiev  and  tiioif  -'hd  $l-,000  000.  It  is  understood  t<)  have  heeu  p|prp,j  ^,j]j  j,g  jj^e  extension  of  the  sulphite 
V  O'  "p*  liiiMi  to  experience  again  under  negotiation  for  smme  time.  Russia  s  ^.jn  pg  ready  next  month  to  pro- 

il  I  -  V  of  ,1)0  rasl.  I  n'.piirements  are  very  large  and  ^  sulphite  a  day. 

arraiij^oments  arc  now  boinj^  mado  to  ship  _ * _ 

How  rnnnors  Tr«Trl.  iiuaniitios  of  b  ather  with  the  opening  to  Kf.tTc^  i  pap  vimivn 


irrangemenls  are  now  lioing  made  to  sliip  _ 

luantitjes  of  leather  with  the  opening  to 

Leaf  Millinc.  directors,  accord- 

lavigation  of  Archangel. _  Toronto  reports  will  put  the  common 

stock  on  a  10  p.e.  per  annum  basis  at  the 
Soutiiern  Canada  Power  .s  revenue  re-  ]joard  meeting  on  Monday  next.  The  first 


Aline . 

Fisheries.  ..  . 

Fiire.-t . 

.\ninials,  etc... 
.Agrieullure.  . 
.Maniifai  lures. . 
Alisccllam  ou;-,. 


1917.  1916.  I  .Anieriran  Siui'ltlng  iV  KellnlDg  is  now  li 

.$  5.o7  t.172  $  4.896.026  •  earning  at  the  rate  of  $40  annually  for  its  ! 

,  1,655,615  1, "82.071  common  stock  compared  with  actual  earn-  1 

2.1  *.1121  2.5  ,)  120  ings  of  over  $30  in  1916.  Last  year  t  be  coir.-  b 

.  7.652.860  5,492,339  pany  produced  789. 438. DOO  pouiid.-- of  coppe;-.  r: 


2.1  •'(.112) 
7.652.860 
1  l.fm.oKo 
39.504.691 
128.938 


13,898.856  By  the  middle  of  this  year  the  eompaiiv  will  indU'tric.l  cliii.ai 
I'li  finoViSo  !  have  a  rapacity  for  producing,  1 ,3oo.o()o.mii)  i  'raii'  1\  v.  e  !i 


■  .-.ill  be  ie.>  slocks  of  an 
'T  !•)  esialiC. 
il  It  illil  c’,:.t  to  choose 
-tmks.  Lacb  has  good 
Ml  (  1  oi  Ca-  ai'a  may  not 


,.,$68,224,383  $57,931,168 


DIVIDEND  PAYMENTS. 


Siofk 

Katp 

PaiTnent 

Record 

I  .F'.IU,  rom . 

'J.  '  } 

Mar.  .11 

Mar.  1 

Do..  pM  ih  y.) . 

Mar.  31 

Feb.  22 

Dominion  Bark 

.'i'  ;• 

.^p^il  2 

Mar.  20 

Bank  of  Xoxa  Scotia.... , 

:p..' ; 

April  :i 

Mar.  IB 

r>ominion  <)la«R.  pftl.  . 

1^*4  ^ 

April  2 

Mar.  12 

I’cnn.  Sc  Power  .  . 

Da'  /■ 

.April  ‘2 

Mar.  19 

Shprwin-W.ii-amsprrf.  . 

IG'. 

Mar.  31 

Mar.  1.5 

Molson-s  Ha’sk. 

'  1 

.April  2 

Mar.  1*, 

Price  Pro*. 

:p  . 

April  2 

Mar.  1.5 

Dom.  Textile,  com  . 

1  "O'.x 

Aliril  2 

Mar.  1.5 

Do.,  pM  . 

1  »4  ' 

.April  1») 

Mar.  31 

Mackav,  cfini . 

iG'o 

-April  2 

Mar.  10 

I>o..  dM 

1'  - 

April  2 

Mar. 

liOntlon  vC  r.'in.  I.oan 

'J'  i- 

-April  2 

Mar.  1.5 

Smelters; . 

2  •  i**. 

.April  2 

Mar.  to 

t  ‘an.  !.o.’nrroii\e.  pfd.  .  .  . 

1  ^4  , 

.April  1 

Mar.  20 

N.s.  stivi.  prj. 

. 

-April  li 

Mar.  31 

7  ri'Ci*  v.pfo 

1  ’ 

Apr.)  1 

Mar.  20 

t'an.  Perm.  MorijraKe.  ... 

21 

April  2 

Mar.  lo 

J^enmanr .  coni .  .  ,  .  . . 

I'V 

Mav  1.5 

Mav  6 

Do..  jiYfl  . 

Ms’.'  1 

-April  21 

Porcupine  Oowri . 

April  2 

Mar.  If. 

Pwiii  Pity,  rom . 

i‘2"3 

Apr:!  2 

Mar.  1.) 

I»o.,  pM  . 

April  2 

Mar.  1.5 

Toronto  Ka^lwav . 

2 

April  2 

Mar.  1  5 

Vipijssint?  M'nt'.®,  (^uurtrr’y 

April  20 

Mar.  31 

itiortJon,  pPl . 

1*4'  V 

Mar.  31 

Mar. 

Can.  (»en-  l-.N’C.,  com 

2’  , 

April  2 

Mar.  1  r. 

l»o.,  pffl 

1 

April  2 

.Mar.  l'» 

Bank  of  iPN..\ 

4D  Shil- 

April  f> 

Mar.  22 

Toronto  Mortgag''  .  .  .  . 

IP  r 

April  2 

Mar.  15 

Dom.  <  anners,  pfd  .  .  . 

April  2 

Mar.  ly 

f>oni.  Iron,  pfd  h.v.  .  .  . 

.T  .'r 

-April  2 

Mar.  ir. 

lUinoifi  Traction,  pfd 

DvG 

April  1 

Mar.  l.A 

Montreal  T.-am  dtbR  h.v. 

2  G '  ' 

.April  I 

Mar.  li. 

( »trawa  Po$Ler  .  .  .  . 

1  , 

.April  2 

Mar.  2B 

•\bitihi  Paper,  pfd 

1  *4  G. 

April  2 

Mar.  2d 

imperial  Tobacco,  pfd  h.v 

•P  . 

Mar.  21* 

Do.,  com.,  mt . 

I  G''c 

.Mar.  2u 

Uose  MinoA.. 

P 

•April  20 

Mar.  21 

Minn.  &  St.  Paul,  com  h.' 

April  ir, 

Mar.  2.! 

Do.,  pfd,  ih.v.T. 

;»S'  i 

.April 

Mar.  23 

Ottawa  Traction 

k; 

.April  2 

Mar.  )h 

Ottawa  t  ar. . 

April  2 

Mar. 

Hrandram-Hender'^on,  pfd 

April  2 

heb.  ‘JX 

Bell  Telephone. 

IP 

.April  14 

Mar.  21 

West.  India  Llectrir. ,  ... 

1  ^4  '■:> 

April  2 

Mar.  •.*:! 

Ojfilvie . 

2  ‘  ^  'r< 

April  2 

Mar.  '22 

\\eRt  Kootenay  ,  .  .  . . 

D4'  c 

April  2 

Mar.  23 

Do.,  pfd . 

D4'  ;> 

April  2 

Mar.  23 

Sieel  <  ,0..  of  <  anada,  pfd 

1  4 ' ; 

Mhv  10 

April  10 

Do.,  com . 

1 

Mav  10 

-April  10 

Do.,  Bonu«.. 

t 

.Mhv  to 

April  10 

an.  (‘on.  Kublter.  pfd  . 

1*4' 0 

Mar.  :n 

Afar.  20 

Porto  Kioo  llvs..  Ltd,  pfd 

r.G 

.April  2 

Mar.  22 

(  an.  Cottons 

!'■> 

April  4 

Mar.  2.* 

Do.,  pfd 

1 

Shawinigan  W .  I',  (‘o... 

.April  10 

.Mar.  23 

J>aurentide..  . 

2‘-i,'c 

April  2 

Mar.  27 

Duluth  Superior,  pfd . 

P 

April  2 

Mar.  15 

Sma»^  Woods,  pfd 

1 

April  0 

Mar.  2‘* 

^Tont^eaI  'Irlegraph . 

2  1 

April  1  :< 

Mar.  31 

Bantiuc  Nation  ale.  ...  . 

_ LJL- 

■At  ay  1 

April  lo 

Piibi-criptlon  rates — 

S3,  a  year  In  t'anadn;  In  j 

'treat  Britain,  12s.  a 

year;  in 

fnitod 

Statoff,  1 

6-.'t -76  i  Pound.s  of  ropper  annually  and  capacity  f  r  beieeiii  lla  ti'o  ^tmks.  Lacb  has  good  'l'  ,  'V  '•  , 

I  other  metals  will  also  be  increased.  In  vii'w  peir.ts,  and  \  I  i!c  sti  1 1  oi  Ca-  ai'a  may  not  *  e  be  imd  w  gn  1  ri  ■-  ml  n 

..  of  this  the  tendency  of  earnings  should  be  ba\c  it;  own  ore  bodies  it  b;,-.  during  thei'’-'”^  '  r’’*'*'.  Giev  did  b;  i-.r 

upward.  The  annual  rejiort  shows  a  work-  pa.-!  two  yiars,  i  arned  a  la.  -i  proportion!  tbm  fnm  sfpted  timt 

ing  capital  of  over  $47,(100.000  including  of  proliis  on  it-  stock  i!ian  the  Dominion  i  1’*'  u  Ubte  place  of  30  pivink-'.  but 

metal  stocks.  Of  the  working  capital  8'cel  Corporation.  This  relatively  larger  I  be  1 -d  •>l>-(  gd'-  ibis  itoii  ve.nr  fsinee  Sept. 

,  $16,941,491  was  cash  and  .83,000,000  loan.' oil  lasli  accumubilion  to  lie  jml  liehiiid  the,1)  '■bipT’.-d  to  .‘oonoo  fiusbeis  of 

;  Stock  Exchange  eollaiera!.  .Aniericaii  Smeit -  stock  oi  Sti  el  of  C.inada  will  .minewhut  grain  tuid  woebl  -hip  ji.s  much  more  during 

i-s  jiaying  $6  a  share  on  its  eointiion  oiiM  1  t  !:e  ore  rt'.-cr\ a  s  of  t  lie  ot  tier  eompuiiy,  (lie  remaindev  of  tlie  s-easnii  if  lie  coiild  gel 

Feb.  22  stock  but  it  Would  seem  from  the  strong  which,  alter  a!!,  ar,  only  appliealile  for  com- '  enniich  ears  ScieraJ  farms  in  bis  section 

M»r.2n  financial  position  of  the  company  and  earn-'  niou  stoik  divide, -.<1-  wlu-n  luriied  into  cash.  I  ,,,  ^.,..'0^  aii  lmsn,.|s  of  wlieat  the  host  -rad' 

v'{-;!7ing  pow^r  that  larger  disbursements  to,  !  lent,  nion  Ste.  1  Inis  a  broader  a.Hll.etter  j  Jp"^  (Jo  farnmt^s 

M«r.  ml  shareholders  this  year  would  be  ju.stttud.  market  than  M.,1  ot  (  anada,  due  to  Us  |  e,,,in  is  fro/.gn  on 

- -  -  \\Ki<*r  um  dikI  to  its  populantv'  ,  ^  i  i  « 

Mie].';  Delroll  Rlghls  ,  h,.  m  ,  .r.,,i,,r..  ‘  '  ilie  croum.,  (^■ll'tlora1lng  every  day  Imeause 

March  Winds,  yi  ebec.  -'\'our  jjurebase 


attc-d ',1  i.y  mo>-e  U'an  1  ,inn  deie-aV's.  1  nev  against  $4(,028,  an  mcrease  ot  or  distribution  are  based  on  reports  that 

wete  lU  sot'or.  and  most  of  tiiem  talked  over  31  p.e.  another  speetaeular  statement  will  be  re- 

"oeii  'irird  eo’  )'"en  -ence.  Tbev  v-^ve  a  - ^ -  turned  for  the  fiscal  year  ending  March  81, 

v.-.'O  -I ,1.  fiee-ioi'l, in"  erowd,  for  wtiom  C'evTHAI.  Leatiit'.r  director's  are  scheduled  191".  Estimates  of  earnings  run  as  high  aa 
(1,0  I  <  to  i'c  lird  wmj  eont'  too  "ond  i'  llu'v  to  meet  March  27  and  a  sulistantial  extrti  40  p.e.  on  the  common  stock.  A  year  ago 

bad  <'  ,  price  ns  tlicv  ttid  lew.-'.  liiviilend  is  iinlicipatcil.  'I'he  liuying  of  earnings  were  at  the  rate  of  10.05  p.e.  on 

A'l  I'it'vnior  m-n  on  this  train  sfoted  that  (’eiitral  Leather  has  been  most  careful.  The  common  compared  with  earnings  of  28.02 

bis  I, mo  was  a  titUe  place  of  30  nivink"  bill  company  paid  $2  extra  out  of  eariiiiigs  of  the  p.e.  two  years  ago,  and  3.68  p.c.  in  1914. 


ORAND  TRI'NK  VTF.STRRN  RAILWAY  CO. 


Dominion  Sted  has  a  broader  and  lielter 
market  thtin  Stml  of  Canada,  due  to  its 
wider  <b..'trikui( ion  aini  to  its  pojinlarity 
among  the  iiig  trader--. 


Railway  Earnings 


CANADIAN  PACIFICt 


it  is  a  matti-r  of  dmice.  which  can  only  "’'  L'll'twid  l,y  the  ear 


lie  decided  liv  eadt  individual  trader.  | 

I 

The  Calgarj  and  Kdinonlon  Land  (’o. ' 


lioriage 

AIc:i  wild  .lust  sat  in  a  wag.gon  lianiinc 


A^il  7  Mar.  20  '  are  cheaper  than  t  lie  stork,  ami  w  iicn  the  i.ew  ,  .-’i; notinccs  t  kat  1  lie  1.  tid  sales  for  t  tic  moiit li  i  ci  ape  1 1  ip  1 1  om  the  lat  in  S  lo  |u 

April  n  Mar.  at  d«tock  is  issued  (at  pari  your  confiiienct  will  ,  of  I'l  liruarc  aggr;  gated  l.-l-ld  ;ii  ies  at  tin  i  "u'''s  away  aini  Icii  k  agtiiii.  'I  iiis  ficiirt's 
be  seen  to  have  been  fully  iustiiied.  Th.  '  .  . .  ’ . '  '' 


I  ;;\crag(‘  ifric*'  ol  pt-r  acre*. 


I  SHORT  SELLING 

dtlo  lb  Kalin,  in  an  .'iddiess  iioioie  tin 
.Association  of  .Stoc  k  Lxclitinge  I’ai  im  i 
gave  this  eonsideiatioii  to  the  practice  and 
value  of  sliofi  scl’iiig: 

••.Short  sdlci.s  :irc  bom  not  mafic,  Imt  u 
llni  c  w  ere  iiot  pcoi'b-  tiorn  w  lio  si  ll  dioii. 
tlicy  would  alinosl  have  lo  lie  iiui  iitcri, 

".Shot  t  selling  has  a  IcgiUinati  j.lai  <  in 
ilie  schomo  of  thiug.s  econonii' .  It  a<  ts  t,  : 
a  check  on  undue  tipilinlsiii,  it  iciif).-  lo 
counteract  the  (hitigcr  of  an  upward  run 
away  iiiai  kd.  il  snjiiiltcs  a  snsiainiiig  lori  i 
in  a  heavily  declining  maikci  at  iinn.s  of 


"Tile  sliort  silb-r  contracts  lo  di  liu-r  at 
a  certain  jirier  :t  f  i-rtain  (pianmy  ol  sum  I,, 
which  lie  docs  not  own  at  tin  tinu,  bn, 


IM.ISIMIM  KKORIL 

i  p  (o  tinil  im  Imiiiig  Altirdi  15th. 
1:'!7.  :o2,'ir!  Imn  iiad  <iilisicd  with 
till  <  ainoi.an  Cxju  dii ionary  Forc<  s. 
Totonlo  nnliltiiy  lirlricl  i.-isily  leads 
Ilie  way  wuh  8:',.’,22  roiiiiits.  Alont- 
ri  al  ami  iju'Ikc  coinliinei]  only  fui- 
liislu  d  !  I,".'iu  no  n. 

'i'lii  comiib  t('  lisi  is  as  follows:  - 

No.  1  l.oi.drin  .  32,77u 

■'  2  'J’oronlo  .  .S!i.522 

■■  —  l•;incsIon  .  45.1i;5 

1  Alontr-',  al  .  :;ri.986 

■■  .;  (.plctif'c  .  8,061 

"  Halifax  :i6,S8:! 

"  lu  \Viniii|)(  g .  78, t:ni 

■'  1!  Aic’oiia  .  ::!b23l 

■■  12  liodn;,  .  1.6;it) 

’■  13  -  Cal-.'iry  .  35,157 

Total . 462.913 


tely  iinv<  rifi(d  rumors,  docs 
uiglit  to  lie  jiunislteii.  I’  liiap.s 
XI  litinge  i.ntliorilies  a’,  t.ot  .-il- :)'■•*.  * 

I,  ,,.,.1  .1,,, . . '  14. 


out  5  cents  a  Imsliei. 


Ml  KKFiY  lt\ILW\T  LAKMMiS. 


in«’ron«r*H  traflic  *'Hri.i*'i$s  riurinj?  uor-k 
thp  17th.  'J'fu*  yKjrrcpatF  toiul  »<f  $1.l77.D;i7 


Thn  t'ana'iiJ 
Kain  of  :I7.7 


in  the  usual  (  otirso  of  hnsiness  lu  nnib  r- d  'uuuii.g  down  ami  disi  i|iiinin.g  df  iiiuiaii' 
rates — S3,  a  year  In  f'ar.ads;  In  takes  to  eoinplete  a  jol)  or  lo  di  liver  gooiis  !  i'<  k(  , of  miIiio.-  and  .sjiread'i of  odl 

12s.  a  year;  in  Cnitod  States,  wiUtout  Iniving  lif.st  seciirt'd  all  of  lli<  ina- 1  "men ;  jn  tiiaji  i  ilaio  i,-,  allOK;’:i'  r  not 
Cut  out,  tbo  suUacriDtion  form  ferials  eutetin.g  into  the  wnrk  or  tiie  mer-!<tiough  <  m  rgy  timbiji  loiininution  in  dealing 
issue.  ehaudise.  The  practice  of  short  sfllinc  liu.s’wii.b  i)ie  graie  .-iml  flangcroiis  evil  of  rmnor 

■  -  -  — Biis  been  sanetioned  by  ceonomist.s  fioni  tin- daong'-ring  on  tiie  .stock  l.’xchangc  and  in 


$3.50  a  year.  Cut  o, 
printed  in  this  issue. 


t  .  I).  2«  . 

,\nir.  7  . 

.Marc-hl4,.  . 
•  Decri-aMi). 
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Reports  received  by  the  New.sprint  -Manii-  Crosa 


SAFETY  OF  PRINCIPAL, 

cektainty  of  interest. 

V  writer  In  <,ne  of  our  finanel.a] 
journals  recently  said  that  real 

ist.-ite  mmiR.iRi  s  I  'joioine  llie  two 
great  c  s.'-'entiat-i  of  a  con.sf  rva t ive 
investment— .safely  of  principal  and 
ceri.atnty  of  interest. 

To  those  who  have  fnnd.s  for  In¬ 
vestment  only  in  small  sv.-'tvs.  this 
mo.st  de.-.-trabIe  ',l8%3  of  seeurity  is 
not.  directly  available.  Thc.v  may. 
however,  secure  all  those  advant- 
age-s  hj’  investing  in  the  bond.®  of 
thi.s  corporation,  which  are  based  on 
upwarfls  of  thirty-two  million  dol¬ 
lars  of  carefully  selected  first  mort- 
paRfvs  on  improved  rea.T  estate.  These 


lirst  Napoleon  n  .Minister  of  I''iiiaiicc  to ;  lir'iki  i :  fifficc'f.  I.ut  even  (  ongiess,  with  ilie  facturers  As.sociation  from  various  Aiiieri-  . 

Horace  AVhite  in  our  day.  AVlii).,  laws  tiavc  ( i  ,m  l.i:;e,  y  of  almost  nnliinlte.l  pow  er  a,  its  ran  and  Canadian  iitili.s  indicate  that  theie  Cr.Is,  . . . 

at  various  tiine.s  hcen  enacted  to  lutiliiliit :  iiamk-,  doc  ■  not  jilways  sci  m  to  find  it  quite  jj;  po  deerease  in  the  dem;ind  for  ntwsjiniil  f'ct  .  .. 
that  operation,  it  is  a  noiewortliy  fact.  ,l,al|)a-y  ,o  iiunt  Hu  wi.  ked  rnmor-mongers  to  paper  and  tliere  is  likely  to  be  none.  Owiii.g  crk’™'"'"”" 
in  every  insUuiee  1  know  of  tbes<  laws  tiave  :  Hu  ir  I;iir  and  sn!),iect  them  (o  adequate  that  several  c.ompanie.s  have  Nc  . 

hcen  repealed  after  a  short  exiicrience  of  runi 'bmen,.  Vet  .he  nnw  arranted  assailing  .mopped  niakmg  new.sprint  paper  in  the  past  ,>1,'’""'"“''" 
their  pffoet.s.  I  am  intorimd  on  goo.l  an-  <  f  a  man’.'  good  n.am.'  is  a  more  grievous  twelve  niontlis.  one  would  naturally  exiK-et  Net.. '  . : : ! ! 
thorily— though  I  cannot  personally  voncti|and  !i.  inous  off.  me  than  the  assailing  by  a  falling  off  in  the  production  of  this  giade  , -'anuary 

for  the  correctness  of  the  informnil.m  tiiat  !  d.ni  ev.ui  of  false  r, -ports,  of  llm  market  p^per  during  February  but  with  only  40  N>r;.  .:::: 


there  is  no  short  selling  on  on.  nowa'iay.s ,  )ii 
fairly  important  Stock  Lxchange.  tfiat  of; 
Tokyo,  Japan.  You  will  have  seen  in  th.-l 
papers  that  when  President  Wilson'.-  p.  ai  .'j 
message  became  known  in  Tok>o,  the  S-ork  — 
Exchange  there  was  thrown  in*.)  a  parii<  ' 
of  such  violence  that  it  had  ,.)  close  ii.,i 
doors.  It  attempted  to  reop.  n  a  conpb;  ..f 
day.a  later,  hut  after  a  short  while  of  trad¬ 
ing  was  again  compelled  to  sn.spend.  .\s- 


iva  had  tn  denominations  |  sutning  ray  Information  t")  be  .  oi  rect,  y.)U  ' 
of  one  hundred  doilar.s.  They  arc  a  have  Itere  an  illuminating  inslancc  of  cans.' I 
security  in  whicli  Executors  and  nCfriot 

Trustcf-a  arc  .■xj.rcaslv  .author-zed  by  eirejt. 

law  to  Invest  tru.«t  fund=.  ".■short  soiling  does  become  a  wrong  w!i<n; 

Send  for  .specimen  bond,  copy  of  cx*ent  that  tho  methods  an<i  in-j 

Annual  Report  and  full  particulars.  ient  of  tho  short  seller.s  are  wrong.  ,inst  as-,| 

a  m T  A  A  DFDM  A  M17MX  iR-‘’taDC0,  the  practice  of  thrift  bocoincs  ; 

LAWAUA  1  CiIxirlAINCiIl  1  'a  vice  when  it  degenerates  into  avarice  and  i 

MORTGAGE  CORPORATION  I  ^our^k^a  rS^g  is;;\ori!:ar;;’soci;;;:g 

inTcatmenta.  -  -  -  B2.2e4.762.Ki  ,  artificially  intensified  selling  amountinf  in, 
Toronto  Street  TORONTO  i  effect  to  manipulation  or  by  siireading ! 

KSTABi.iSHEn  1855  alarm  -  through  untrue  reports  or  even 


of  Ills  po.- ;  c-.sions. 


This  paper  costs  $3  a  year,  post  free. 


SEND  YOI'R  COPY  TO  A 
FKIEND. 

Tho.se  of  our  subscribers  ■who 
have  been  sen’cd  by  tills  de- 
j/urtment,  will  confer  a  favor  on 
the  cditoi's  if  they  will  mail 
occasional  copies  of  their  Finan¬ 
cial  Times  to  friends  known  to 
be  interested  in  investment 
matters.  It  will  help  us  and 
may  perhaps  help  the  new 
readers. 


January 

191ft 

1915 

Increase 

(irusa  . 

...  5h,58K.n2() 

$♦'..1  (*9,026 

$2,479,799 

Net . 

, . . .  2,090,403 

1,140,233 

950,174 

?8.795.830 

$6,735,678 

$2,060,151 

315,328 

Net . 

. . .  2,294,342 

1.979,014 

March 

(froa.H . 

...  $10.,3Sn.9MI 

$7,852,989 

'  2,527,992 

Net . 

...  $3.421  330 

2,S7:t,014 

448  315 

.April 

(irna? . 

.  .  $1 0.8ft  1,3(*G 

$7,455,859 

$3,425, 447 

Net . 

!i.7:i:i.v.i;) 

2.687.755 

1.046,980 

May 

12.472,107 

7,261.495 

6,210,671 

...  4.372.2h2 

2,413,002 

1,929,280 

...  11.892.609 

7,512.033 

4,380,675 

Net  . . 

...  3,689,033 

2,678,050 

1,011,602 

July 

llro.RR . 

...  12.247,440 

7,89,5.375 

4,352.061 

Net . 

4.017.091 

2  800,403 

J.216.688 

.Auitust 

DroHH . 

...  13.27tk467 

K.801,451 

4,469,01.5 

Net . 

.  . .  5,467,786 

3,4  12.314 

2,025.472 

September 

12.131,1(59 

10,273,165 

1,860,994 

Net  . 

5.l2!^.7f)9 

4.745.30!) 

384.458 

13.237.086 

13,113.211 

206,128* 

Net  , 

5,*h  1,739 

6,579,131 

hlM.Wl.)* 

13.l01.!t43 

13.351.283 

50.660 

Net 

o,f>63,9t>0 

6.354.113 

*7'JU,I5Z 

I  December 

...  12,426,867 

12.705.673 

♦278,806 

Kit . 

5,(t2  1,428 

5.702.321 

'■6M(*.h92 

January 

1917 

l9Mi 

I  ncr»‘as<» 

ltt.l.j;S,307 

8,. 58  8, 826 

1,.)6!I.181 

Nit . 

2.431,4  ;H 

2,09»I,4U8 

341,070 

January 

€'Aa\AI>lAN  NORTilLRN 

1916  1915 

Increase 

. .  •  $2,086,800 

$1,439,400 

$647,400  i 

Net . 

25.’>,400 

167,300 

88  100  1 

Keliruary 

. . .  2,089,200 

1,602,20') 

487,000 

Net  . 

...  129,400 

322.900 

l!)3,5U0t 

March 

. . .  2, (>07.000 

1,898,500 

708,500  I 

N  t . 

. ..  3(i6,4t»0 

500.800 

ISl.tUiHI  1 

Aoril  1 

(irons . 

...  2,824,300 

1,948,900 

875,000  1 

Net . 

549,900 

544  400 

6,60o 

(Jrosa . 

...  3,0R«,!^00 

1.721,000 

1,.S67.R00  ■ 

Net . 

...  727,200 

358.600 

368,600  1 

3,377.200 

1,809,600 

$1,697,600 

Net . 

July 

(iross  . 

...  985,000 

393.3f*0 

591.700 

...  3,834,200 

1.9(  ’.TOO 

1,872  500 

Net  . 

. ..  1,197.400 

4  .100 

711,0(10 

AuKual.  .  .  . 
(Jrtttirt . 

!*  3,684,900 

l,983,^i00 

I.701.H00  1 

Net  . 

1,07Z.000 

4. >7.700 

C14.:i00  1 

September  l 

( J  rofis . 

..,  3,187,900 

2.75 1,000 

436,900 

.Net  . . 

. .  732,600 

909,900 

177, 300* 

(irons  .... 

. ..  3,716,800 

3.678.500 

38.300 

Net  . 

1,220,300 

1,257,01*0 

36.V0U*  1 

November 
(iroSH . 

..  3,722.300 

3,635,200 

187,100  ■ 

Net 

1,211,400 

38,600 

December 
(irOHS . 

..  8,4r..,:00 

3,435,600 

40,800  ! 

Net . 

..  82J.8(t0 

1,202,100 

•378,300 

January 

1917 

1911. 

lncr«-a.s(? 

^ruH8. .  . 

2,oH*;.hOo 

7  15.801) 

Net  . 

482,100 

2.)  i.lOO 

226,700  j 

November  1916  1916  Iner«AM 

(JroKH  . .  .  £156,100  £173.250  t£17.100 

ExpeiiBM .  142.400  114,500  27,900 

Net .  .  £1,3,700  £58,760  £45,050 

Eleven  Months 

OrosH .  £1,758,000  £1,454.700  £*99,200 

Exp.-n»e* .  1.856.0.50  1,219,900  13«,160 

Net .  £897,850  £234.800  £168,050 

DITTRDIT,  tiRAND  HAVEN  and  MlLWAlMm 

RAlliWAY  ftlMPANY. 

November  1 01 .1  1915  IneiMM . 

t'.row. .  £  54.800  £63,000  t£8.<C0 

Expenses .  63,700  48,250  5,450 

N.-t .  £1,100  £15,330  t£14,SS0 

i;ieveii  Months 

1016  1015  Pews— 

Cn.ss .  £621.850  £6.30,050  £91,800 

Expenses .  689,65.1  478,000  111,600 

Net .  £32,200  £52,000  f  £19,800 

5IINN.,  ST.  PAUL  and  800  RY. 

November  1916  1915  Dser— 

<:r...sfi .  $1,901,743  *2.876.215  *974,473 

N.l  . 905,317  1,798,07.3  892,758 

Kiv.)  .Months 

Urosi .  0.971,778  10,592,088  620,290 

N.)t .  4,893.869  6.471,376  677,607 


November 

<  •r.).s8 . 

N.-l  . . 


MINX.  ST.  PAUL  &  SOO  RY. 

1917  1916 

.  1,486,516  1,751.000 

.  419,790  640,961 

UIIIC'AOO  DIVISION 


Haguo  dl.opatch  says  German  Ministry  ot 
Finance  is  organizing  a  canvassing  cam¬ 
paign  for  tho  sixth  German  war  loan,  which 
is  said  to  be  Ic.ss  successful  than  previous 
loan,  subscriptions  being  one-tbird  lower. 

Rtaats-Zctlung  says  a  German  submarine 


Corman  capital  Invested  |i  China  is  estl- 


coriipani-cH  r<-i).)fling  the  production  aver- 


GRANII  TRL3VK  RAILWAY  OF  (A*  IDA 


aged  5,()50  tons  per  day  compared  witll  aver-  Revenue  sUtemeul  o(  Ihe  Uraml  Trunk  Hsi...ay  Co.  o( 
_ _ 1. „e  xr,-.  f,,..  in.,1.  Csnsda: 


For  th.'  first  time  in  over  a  year  there  i.s 
ail  a;  ont  incrcaso  in  stocks  on  hand. 
Stoia,.-  .docks  at  the  end  of  February  with 


:  tons  compared  with  43,332  tons  at  the  ond 


I  procuring  cars. 


i  sales  of  steel  to  the  Government  similar  tn 
!  that  taken  by  the  copper  contpanie.s.  A 
{  steel  man  says  that  so  far  as  profits  are 


emment,  ho  said,  would  hardl.v  be  able  to 
Iconsume  more  than  2  p.c.  or  3  pxt.  of  the 
country’s  annual  production. 


DEWARS  SPECIAL  LIOOEDR 


UNDOUBTEDLY 
THE  GENTLEMEN’S 
WMISKY 


January 

1916 

1915 

Inc. 

dross . 

.  £686.100 

£546,400 

£139,700 

Kspenass . 

.  571,900 

499.  >00 

72,200 

Net . 

.  £114,201 

£46,700 

£67,500 

February 

1916 

1915 

Inc. 

Gross . 

.  £f>:).7,7.7l> 

£539,200 

£96,550 

Expenaea . 

454,100 

69.20') 

Net . 

£85.100 

£27,.tr)0 

March 

1910 

1915 

liicr<  asi 

Groaa . 

.  £729,ti(J0 

£666,200 

£  63.400 

Eipenses. .....  a 

497,200 

50,300 

Net . . . 

£169.(.)0U 

£  13,100 

April 

Gross . 

£657,600 

£79,000 

Expenaea . 

417,700 

68,950 

Net . 

239.900 

16,050 

May 

Gross . 

£664,700 

£  64,400 

Expenaes . 

448,750 

07,860 

Net . 

£21.6,9.j« 

£6,550 

June 

1916 

1915 

Inc. 

0  roes . .  a  •  •  • 

.  £807,600 

£726.000 

£81,600 

Expenses . 

.  630,1.50 

460.900 

79.250 

Net . 

£275,100 

£2,350 

Grcjfw . 

.  £862,400 

£742.3(*0 

£120,100 

Esp^mses . 

.  600,200 

515,200 

85.IJ00 

Net . . . . . 

.  £202,200 

£227,100 

£:45,100 

September 

Gross . . 

£948,700  £755,700 

£193,000 

Net  .  . . 

311,900 

241,700 

70,200 

November 

Gross . 

.  £887,100 

£624,200 

£•262,900 

Expenses . 

.  672.300 

621,700 

147,600 

Net . 

.  £214,800 

£99.000 

£11.5,300 

Eleven  Months 

Gross  . . . 

. £8,921,400  £7,409.400  £1.512.000 

iCxpenaee . 

.  6,386,200 

5,;U2,05O 

1,044,150 

Net . 

. £2,635,200 

2,807,850  £ 

487,853 

New 

War  Loan 


'  If  you  have  not  obtained 
a.s  much  of  tho  new  War 
I.oan  as  you  desire  It  will  be 
advisable  for  you  to  place 
your  order  as  soon  as  possi¬ 
ble.  We  shall  be  glad  to  fill 
It  at  the  lowest  market  price. 


R.A.DALY&C0. 

iiANR  UF  NOVA  SCOTIA  JLuZii. 

TORONTO 


WESTERN 

ASSURANCE  COMPANY 

Eitabliibad  A.D.  1851 

FIRE.  MARINE  anb  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  over,  -  $4,000,000.00 
Loeeee  Paldelneelneerpemtieii  In  ISSI 
Over  se4.oee,eee.ee 
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BEHOMH  STEEL 
EARNED  $EU 
ONCOMHON  STOCK 


Big  Subscribers 

to  the  Third  Loan 


UnaiilAJt/  UKrfUVtUV  ISauks.  V*  auijut 

Dank  of  Montreal  .  8,700,000  _  ^  .  .  .n  i  inr 

ONCOMMONSTOa  sis:p-.:z=tS  HOWTHEY  ACTED 

_  _  Merchants  liank  . .  o.SOy.OUO  .  _ 

liauk  of  Nova  Scotia  .  3,000,0001  t.  ai 

Company’s  Total  Ret.  urces  Were  Uominion  Bank .  3,300,000  Bulk  of  the  Business  Has  Aiwajs 

_  _  - _  _  I'liinii  Itnnt  .  2.7(l(l.000‘  r» _ T _ 'C'.rnr. 


PREVIOUSLOANS  I 
OF  DOMINION  AND  ! 
HOWTHEY  acted; 


$220,000,000  at  Close  of  1916— Re- 1 

pairs  and  Depreciation  Charges  j  .moIsous  Bank 


Union  Bank  .  3,700,000 

Bank  of  British  North  Auicr .  3,70o,00O 


Been  in  Large  Subscriptions-Even  ^ 

pairs  and  Depreciation  Charges  j  .MoIsous  Bank  . 3,300,0001  the  War  Savings  Certificates  Ha\e 

<R‘’7nonnnn  DnHnir  T,ast  Year _ ]  Hank  of  Ottawa  .  3,300,000  j  Not  Enlisted  the  Small  Investor  to; 

Current’  Assets  Over  86  MilUons  ' Any  Great  Extent-Latest  Govern- 1 

—Current  Liabilities  SO  Millions.  standard  Bank  .  1.8O0.000,  ment  Figures.  1 

_  I  Bunk  of  llainiltun  .  1,050,000.  _ 

I  Banqtic  .N’ationale  .  1,100,000 ; 

Bethlehem  Steel  Corporation’s  report,  fori  Home  Bank  . I,0r,0,0tt0  in  view  of  flic  present  Dominion  Mai 

the  year  1916  shows  a  balance  of  J286.30  j  .  r.'r!ooon!  details  resardins  the  first 

available  for  common  stock,  I  Ba^nqiic^"  I’rovinciale  !!.".*..!!!!.'! !  tIoo’ooO  interest.  'Ihc  I'’inanrr 

Net  income  for  the  year  was  $13,593,968,  a|  _v{„n(  (>.  and  D.  Kaving.s .  .500,000 i  Department  has  no  .statistics  showing  how 

gain  of  $25,831,155  over  1915.  Total  provi- 1  Biovident  .Savings  Bank,  Cincinnati  3.5o.ooo  many  siibserihcrs  there  were  of  each  sized 

sions  for  rcp.-iirs  and  depreciation  for  1916  | 'Vol>urn  Bank  .  300,000  ^  bond,  hut  it  has  I'igm  os  showing  how  many 

amounted  to  $26,848,773  compared  with  $9,-  Insnrnnco  Companies.  eaeli  sized  bond  were  issued  In  the  eas^^ 

incc-i  1.,  iniK  Sun  Difc  of  Canada  . $10,000,000' of  the  first  loan  Uieie  weie  issued  l.D. 


,050,000  In  view  of  the  present  Dominion  AVar  | 
800,01.10,  isBuc  some  details  regarding  the  first  | 

i-nn’oilo'  two  loans  will  he  of  interest.  The  Finance, 


amounted  to  $26,848,773  compared  with  $9,-  Jiistirnneo  t.umpa 

106,671  in  1915.  . 

The  orders  on  hand  December  31,  1916. }  Canada  .... 

amounted  to  $193,374,248  compared  with  <  couf,. deration  I.ife  . 

$175,432,895,  on  December  31.  1915,  and  $46,- '  ('.real  West  i-ife  . 

513.189  on  Doccmlier  31,  1914.  'Imperial  I.ife  Assiiranee  ... 

The  average  number  of  employees  totalled  I'unuf.itUircr.^  Fife  ....... 

,  (  an.  Order  of  roresters  ... 

47,013  in  1910,  and  total  salaries  and  wages '  |  jj-g 

paid  $51,499,773  compared  with  average  ^ 'Pravcller.s  Insurance  Co.  .. 
number  of  employees  of  23,064  and  salaries'  l.on.  and  I.ancasliirc  Dife 

and  wages  paid  $21,800,064  in  1915.  Thcj  Oen.  Asstir . .  ... 

foregoing  docs  not  ineludo  tlie  men  employ-;  Dominion  Life  Assur.  (  o.  . . 

ed  in  tlic  Cuban  and  Cliilean  mines.  1  Contiuenlal  I.ife . 

Bonus  payments  in  1910  amounted  to  $4,-,  Fxeelsior  l.ifi?  . ^ . 

748,043,  or  7.57  p.e.  of  net  earnings,  coinpar- !  National  I.ife  Ins.  Co . 

cd  with  $1,897,492  in  1915,  equal  to  8.12  p.e.:  B'<yal  Tnsurauec  Co . 

of  net  earnings.  |  Isindoii  &  l.aue.  Assur . 

There  was  appropri.ated  for  and  invested  !  •'eown  I.ife  Assur.  Co . 

In  additions  to  iiroperty  and  working  capi- 1  Bt'ien  Mutual  I.ife  (,\Ie)  .. 
tal,  in  1910,  a  total  of  $35,000,000,  leaving  a  <'an.  Order  Ctiosen  Friends 

l)aIaneo  of  earnings  on  December  31,  1910,|c>lohe  &  Bulgers  Fire  . 

of  $9,370,198.  I  H-  llanipson  . 

Current  assets  on  December  31  last  were !  •Sovereign  I.ife  . 

$86,703,814,  and  eiirrent  liabilities  $50,420,- !  Cun.  National  Fin' . 

468,  leaving  net  working  capital  of  $36,343.- i -N’ortli  .American  Accident  . 
316.  Beecnt  new  financing,  liowever,  hasIDom.  Comiiiercial  'rravellers 

given  tlie  l!-''tlilelicm  Steel  Corporation  a '  Oiiarantee  Co.  of  N.A . 

working  capital  in  excess  if  $100,000,000.  ]  l.aw  Fnion  &  Hock  Insur.  . 

The  Bethlehem  Steel  Corporation  lias  i.s- ,  Waterloo  .Mutual  Fire  . 

sued  its  annual  report  for  the  year  ended  '  A'orksliire  Insuiaiiee  . 

Dcoamber  31,  1!I10.  Tiie  1910  earnings  com- ^  Capital  I.ife  Ins.  Co . 

pare  with  previous  years  as  follows;  j  Feonotnical  Fire  Ins.  Co.  . 

inir,  1915  1914  1913  j  Canadian  Home  Circles  - 

j  *  *  S  Alliance  Nationale  . 


4,000,000  bonds  to  the  31,803  subscribers.  Th'C  riif- 
2,500,001)  ference  in  tlie  figures  is  explained  tlial  ^ 
3,('00,<)00  many  subscrilicrs  look  say  three  one  hun- 
l,50i),t)0h  fired  dollar  liond.s,  etc.  In  tlto  ease  of  tlie 
1,500,000  second  loan  tliere  v.i  rc  apiilications  made 
l,0uU',')UO  for  110  less  than  317,507  Ixuids.  Owing  10 
l,000,u'.'i)  the  above  subscription  and  tlie  fact  tiiat  tlie 
500,01)"  size  of  the  loan  was  not  inox'ascd  the  allot- 
5)J)),000  iiicnt  had  to  be  cut  down  and  there  were  is- 
'  sued  1  10,348  liond.s.  .A)i  exauiinaiion  of  thi 
300,00"  liguies  sliow  tliat  contrary  to  ilic.  general 
3<)<),00f)  ini|)re,ssion  the  lliousaud  dolla)'  bonds  a)i'l 
3))(),))))0  no)  the  (dicajier  one  Imiieiid  and  tive  buu-| 
3")i, <)))))  died  dollar  lioiids  wcie  tlie  most  popular.  In 
15(1,))"))  l(otb  loans  half  tlie  total  niiuibcr  of  tionds  | 
l,5o,()Ui)  issued  wore  for  tl'c  lliousaud  dollar  variety. 
])))),()))"  In  file  case  of  the  first  loan  tturc  was  isfuicd  , 
1)10,U"0  t;3,ll3  lliousaud  dollar  liciids  out  of  131.31.). | 
100,00))  In  tli-a  s<-coud  loan  tlir  rc  re  applications 
100,001)  lor  I3!),I<)S  tboiisaiid  dollar  lioiids  out  of 
10)1,0)))) '  3 17,507  apidied  foi'  and  llir  rc  were  issudl 
100, 000  I  09,38 1  lliousaud  dollar  liond.';.  , 

00,000'  'i'lic  liouds  issued  for  lids  1915  loan  wcrc| 
55,000  '  as  follows: —  j 

50.00)1  Hundred  Dollar  Bo.nds .  43,970, 

,50,000  I  Five  Hundred  Dollar  Bfiiids .  20.280  j 

.50,000  ; 'riiousand  Dollar  Bonds  .  03.tl:!; 

.50,0)10  I  l-’ive  'I’lDUisand  D)dlai'  Itond.i  .  9,073 

50,000  ;  Ten  'I'louisaufl  Dollar  Bomls  .  30-5  ‘ 

.5o,))O0 ,  HiiiDlrcfl  'l'li))iisau)l  Df.llai  IUiidIs...  17 
r>0,)))HU  'I'lic  liouds  appik'd  for  in  ilic  1910  loan 
.5o,0))0  and  the  allotments  weie  as  foLlov.-s: 


inir,  1915  1914  1913 

J  *  *  s 

Tounneon«it61.717,309  21,821,408  9,649,668  8,752,671 
Int.  on  bdfl  & 
notes  of  n'jb 

COB .  3,772..5.56  2,.342,r,96  2,2I'2.374  2.101.181 

Deprcc .  1  1.350,786  4,.377,000  1.500,000  1,272,270 


C.len  I'Anlls  Tnsur.  Co. 
Ciresliaiu  I.ife  Assiir. 


25,000  Hundred  Dollar  Bonds. 


appi  ii  d  for  issm  d 


COB .  3,772..5.56  2,.342.r,96  2.2f2.374  2.101.181  I  ^Ve«forii  life  Asi  Pn 

Deprcc .  11.3,50,786  4,.377,000  1..500,000  1.272,270  . 

Extinguish..  .  339.000  317,273  2.56„5i6  I  Koj al  I.xibaiige  .Assoe . 

Balance..  .  43,.59.3,968  17,762.81-2  6..590.0'20  .5,122.703  !  . . ;  ’ 

Ptd.  div .  1.013,560  I.043..560  745, 4)10  745,400  j  'I  rilSt  lUDI  lifUlll  (/)>in|iailieS, 

Balance. .  .»42.,5.5)I.40S  16,719,2.52  4,844,620  4,377,303  ^  *  . 

Com.  div .  4,4.58.6  00  .  JlUOIllo  (jCIl.  1  niStS  . 

SuroIuB... .  .38,091.8)18  16.719,252  4.844,620  4.377,303  Moilg.lge  . . 

Prev.  surp .  .  6,278,390  2,)).59.1.38  2,214,518  1  017.951  Don)l)m  At  \\  I'SD'ril  1  rUStS  . 


Total  surp.  44.37)).I98  M(.7T8,.3!I0  7,0.59,138  ,5,395,257 

Approp _ 1135,000,000  12..500,000  5,))00,00()  e3.180,739 


Can.  I’l'iiuancnt  I.tiaii . 

Trusts  it  (iiiaranlc)'  Co . 

Central  Canaila  Ixiaii  .  - 

Tratlers’  ’rriisl  ._. . . 

Canada  .ka.sk.  I, and  Conipany _ 
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Bonds  .... 
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to  ill; 

C‘  wrii' 

loan 

s  IId'I'o  liaM’ 

r)"0,""0 1 

I)(  en  sold  by 

llir  (1 

p;i  I'tni) 

ill  ( 

if  finance  1.- 

2r.G,<H)0  1 

297  I'ivi'  j)cr  ci 

lid.  D' 

I'iMiiidii  certi- 

150,""i) 

ficatcs  V, Drill 

$8. 1.5.5 

or 

111  '  war  sa\- 

P.&I.,.  bat.  surp.  9, 370.198  6.278.390  2,0.59.138  2.214,517  i 

♦  Equal  to  28G.30' oii  $ l  l.SG^.OOO  common  «tork,  com-  |  *  ^  *,* . 

pared  with  1 12.49' ,,  carmsi  on  MSiniff  lAtock  in  1915.  ;  i’aiUlda  Sa.^^U.  LcUlcl  (’onipail 

tAUcr  dcducfini;  cxpcmlir uren  for  ordinary  and  c.t-  l  iimi, 

traordinary  repairs.  ta.\  :4.  Hr.  !  ‘ lefU.ll  .  .  . 

'*“*l’rovisiou  for  extiii:.;'jiHhm«;nt  of  mininj  investment^,!  Olllurif^  leOail  Ar  llcL.  Co.  .. 

ttApproprialpd  for  and  invested  in  ad<litions  to  prop-,  IHuiie  llivestllicnt  (.)) . 

erty  and  working  i  Bpiial.  i  111  vest  Mieilt  lloil! 

Adjuslmeiit  uf  discount  and  cxprn.Hca  on  bunds.  I  I.s  .  n,.,..,.  .*  n  <  VV'innirkoi?’ 


Russian  Credit  Gains 


llonie  Investnicnt  (.'o . 

ip- , 

I  liiveslMieiit  Il)iil8e8. 

■  I'M.  Brown  &  Co.,  Winnipeg . 

I  A.  B.  l,)'a<di  it  Co.,  N.  A' . 

I“*  AV.  Ii.  Slayion  Ai  (')).,  Toledo  .... 

Biyaiit.  Dunn  Co . 

liifliislriiil  Cfiiiipniiie.s,  etc. 

“  .Steel  Co.  of  Canada,  Ll)l . 

oF  Imperial  Oil  )  o . 

t-'- !  Dgih  i);  l''lo-ur  .Mills  Co . 


1.50,000;  ings  o'l'l ificai cs  itu  -c  '.<erc  sfibl  up  to 
10ii,iiiiii  Al!ir)'!i  lliinl.  .dS.oli;  ci  rl Micaics  1lu))Ugh  tlie 
Joo.ooo  financ)'  ile|iarliii<'ii'  !iii<l  7. ‘'.91  i!'roiigli  ihc 
.55,000  post  offi) c.  B;.  ff'ioiniiiiation;.  liny  wen 
aO.oiM)  as  follows; 

.50,13)0  ('i’)  liri)';  t)'.s  .  !>  ."O'; 

j  0  )  'erl  ific;.  i  s  . .  4',:!87 


1, 0)10,000 
300.000  i 

10)).))) )0  j 
100,000 


TIIE  (  liEQlJL  PROLI.l^M. 


New  york — I’hc  favoraiile  condition  ))f  ini|K>rial  Oil  )  o . 

Russian  obligatiims  was  emphasized  liy  S.  !  Ojiihic,  I'losir  .Mills  Co . 

A,  I  ghet.  I  epi  eseii  t  at  i  *.  o  ot  ttie  Bussiaii ,  t’r)j)*t)ii*  Cmiibli-  t'o.  ........... 

Minister  of  Finance,  in  an  interview  just  cjm,  (i,)|icral  lilectrie  Co . 

given  out.  Imperial  'I’oliae)))  )')) . 

Mr.  Fghet  said:  “From  the  first  reports  of  Will.  Davies  1.1)1.,  Tfufinto  ... 
tlic  new  situation,  Aineriean  liankcrs  receiv- ■  i>,  ,,\vu'.s  Copper  Ai  Brass  Mills. 

ed  it  with  favor,  iiiissian  lionds  aic  not  only  Dmpire  Crain  Co . 

safe,  but  as  tlie  ihange  ))f  Covernment  was  cji,,  siee]  Foundries 

accomplislieil  to  luid  tlm  war  wifli  vietory,  .(as.  (  arriilluT.s  Co.,  I.l)l!  _ _ 

there  is  every  reason  to  siiiiposc  Iliat  Hie  \\^st  Itiiiia  i';lcelrie' . 

valuo  of  tlie  lioniis  will  iiD'rease.  Aim'riean  ,  \viiuiip)g  I.igiil  i)<'[il . 

and  Cana)lian  manuraeliirors  ))f  mnnilions  Dcmiis’ier  .ly  Co. 

and  Bupiilies  for  Bussia  need  have  no  B-ar.  (j*|-;,in  Crowers’  Co . 

Under  international  law.  a  eountry's  obliga-  itioidon  i>ap)r  . 

lions  eaimol  be  infineneed  by  a  )  liango  ))l  ,  |,;  Cveliiree  A:  S<ins' 

government  as  the  siiD'i'i'ding  sovernmenl  I  _j  -w.  Xorcross 


must  assume  the  oldigalions. 


2,000,000  1,;,^;  ;,)i  iiitei  )'siing  jii.seikvsion  mi  the! 

j.ooo.iiiiii  of  eluxiu)  s  a)!il  ioi'.'i  i  le.s,  ;,,i  f)d- , 

lows:  ■-  I 

750,00",  1,,  of  ilie  j)r)'val)'i;',  i:  of  P'!  ,-■)  rie.s,  i 

.)O0,))00  j  -iiiiilar  h.v,i;ulli;;  iiciipi  j 

4t)0,000 ;  caU'd  )ui  l!i(‘  liaiilm.  we  a.skeil  ail  ))ur  ] 

400,0()i)  j  iiianag)'rs  to  i  iigge;",  iT'.e  lie.st  iik  an.s  )'f  ; 
“])’*’*)*)')'  a)l)iiiting  pr)'ventalive  oie.gsiii cs  aeiiiio^f  a(-i 
,,'^)i),ooo  (ijj^  kind,  au)!  in  i'lis  j'liiiiiieiioim 

V)  )•  reo'ivi  .l  stinie  \e'.'v  iulm  est'iig  n  plies. 

20(1.000  .  .  .  I 

.  I  iie  loi  owin.g  ai')'  tile  priia  ipa  1 1  eoi.i- 

20(  ,000  .  .  •  •  ,  i 

,  ’  men)  aiion  in  laili  r; 

200,000  I 

o,„,  ()i)ti|  Tiiai  l  iimioes  slioiild  tie  e.iihm-.M'd 

150  0111  'vitli  ttio  War  'l'a\  slani!*,  and  mis-  j 

trioii.'o  I'omirs  siimili!  Inij  the  )Iie(|iii'  liooks  | 

1(1(1.111,0  •‘■oin  the  Bank.  i 

loo.ooo  We  a(e  niialile,  almi‘'.  lo  iiis(i(((ii'  dii.',, , 


. 'dark  &  Co .  Ul(i,o((o:  aI(i[o(i';li  we  sirongly  agree  v.rili  oor 

AA  ith  the  new  libeinl  government,  in-;  \j(.|iols  Chemical  Co .  I0(i,(((i(i  agei's  that  it  would  la'  (lie  b  ienica 

dustiies  arc  likely  lo  lie  developed  on  a  , Mining  Cor)i.  ))f  Canada .  lOO.noo  all,  and  we  have  eoniniiinieaied  witli 

broader  scope,  and  tlicro  will  bo  more  Beu- ,  Coniagas  Mines.  I.ld . ino.ooo  Canadian  I’ankers'  Assoenuion  icccmi, 

eral  investment  li.v  tiio  Biissian  people  in  vieiorin  liolIiTig  Stoeic  Co .  Jno.ooo  ing  tliat  lliis  sii'^gestiou  be  ad.ipled  b 

borne  industries.  Outside  investors  will  be '  j,;.  (•„  .  loo.ooi)  banks. 

drawn  lo  Bu.ssia.  .lewi.sh  bankiU's  that  liol(k„iram  Walker  Ac  .kons  .  loo.oooi  a  ,,,im(nes  slimild  -11  Ic  rii 

back  fi(im  investing  in  Itussia,  are  now  coreiipiiie  Minos  .  lOO.ooo  wlieii  minted  •nu'  3  recoid  1, 

I  Of  .Prol,.n.l,P  arrange.  ZZ]  ' 

.imr,.„,v  gol.ing  „„.,.rl,an,U„  on,  of  I S;,:,!!',';,',, '  ZZ .  ZZlZZ  "" 

Russia.  Orders  placed  in  .America  liy  the  i,.,,;,  i.-ninuiries  ltd  .50  000  "  iimoi. 

Czar’.s  Government  will  be  honored  in  every  Mmbodisl  Drg  Toronto'  .  50  000;  L  Jiotiou  s  ip  to  lie  pasted  in  cover 

way  by  the  new  Goyernment.  There  is  ah-  Vuleaii  Iron  AVorks  r.oiooo'  li  irell’e.iuo  forms’ 

solutely  no  change  in  the  economic,  fman-  Monirmil  Wnrelioiisiii"  Co  .50000  v.‘i(  que  101  ii..s. 

eial  or  eommereial  relations  willi  other ,  1  t  "  ”  .  r.u'dii"!  (  ustoiner  to  .sign  lor  eliecme  Imck. 

eoimtries.  V.'.' .  o  I  ^VIlilo  ''  <■  fool  tlH'se  remiirements  v. 

rrosperity  Assured.  I'uUis^stew'art  *  Co..  Did.'*''! ilo.’ooo '  T”''-''* >'’!•  ‘  "o^idernm  Hie  am, 


A’ieiorin  Bolling  .kloek  Co. 

Beardniore  A-  Co . 

Hiram  Walker  Ai  .kons  ... 


willi  otlicr  i.ymaii's  I.iuiit)')l  . 

Fairviow  Cemetery  (Halira.x) 
I.ukis,  Stewart  Ai  Co..  1,1)1.  ... 
ct  advant-  Allas  Ceiiistnietion  Co . . 


"Besides  the  iirosiieelivc  direct  advant-  Allas  Ceiiistniction  Uo . 

ages  to  Bussia  of  a  victory  over  Germany,  A’arrows  1.1)1 . 

tlierc  arc  many  internal  changes  that  will  <.2111111  al  A-.  I.ynr'li.  l.td . 

result  in  greater  prosijcrity,  and  ho  reflect-  Sliodileii  Forwariling  (‘o . 

cd  in  higlier  valuation  of  securities.  j  Hodgson  Bros.  A-  Bawson  . 

“The  suppression  of  vodka  has  caused  ]  Granil  l.odge  of  Quebec',  .A.  F. 

the  deposits  in  popular  savings  banks  to  j  &■  A..M . 

increase  at  least  tlirce  times  over  those  be-|  Individuals. 

fore  tho  war.  Factories  have  been  built  on  G.  B.  Crowe  . 

small  capital,  anil  tlierc  is  every  Indica- 1  Sir  llerhert  Holt  . 

tion  of  individual  enterprise.  Tiie  Russian  |  .M.  .1.  Haney  . 

peasant,  licfore  the  war,  liveil  very  frugally.  |  U.  B.  A\  ood  . 

and  in  many  agricultural  districts  there  I  J.  N.  Greensliields,  K.C . 

was  poverty.  Tlie  peasants  wlio  went  into  Baron  C.raliaiii  . 

the  army  became  accustomed  to  regular  '  O'Brien  Fstate  . 
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CANADIAN  mm  ELECTRIC  COMPANY 

LIMITED 

DIRECTORS 

W.  R,  BROCI7,  I-Ion.  President  and  Chairman  of  the  Board. 

LT.-COL.  THE  HON.  FREDERIC  NTCHOLLS,  V/.  D,  MATTHEWS,  A.  E.  DYMENT, 

President.  Vice-President.  Vice-President. 

SIR  WILLIAM  MORTIMLR  CLARK,  LL  D.,  K.C. 

H.  C.  COX  SIR  RODOLPHE  FORGET 

COL,  THE  HON.  SIR  J  S.  IIENDRIE,  C.V  O.  SIR  HERBERT  HOLT 

SIR  WH-LIAM  MACKENZIE  F  G.  OSLER  J.  K.  L.  ROSS 

ann’Ja'vL  report  or  the  directors 

Submitttd  to  th»  Shareholders  at  the  Arnijsl  Ccner»l  Meeting  of  tho  Company  In  Toronto, 
cn  ’'llfdnt  day,  r.'.arsli  2lEt,  1917 

Your  Directors  submit  ;,e'tv.:th  th);  Ha’hnc,.  kh'-e:  of  t.hc  Company  as  upon  the  31st  day  of  Decem¬ 
ber,  1910,  also  Statement  of  J-'.'.fit  ur.u  j,o.,s  fer  ihc  jear,  and  Certificate  of  Messrs.  Price,  Waterhouse  & 
Company,  Chartered  Account^' , 

An  exam'Dation  of  the  t-ta'  "nent  of  Profit  .ind  Loss  will  shov/  that  a  gross  profit  of  $2,225,912  10 
was  earned,  v/hich  is  in  excess  i  f  nny  previous  year  in  the  history  of  the  Company.  The  sum  of  $408,887  73 
has  been  reserv-ed  for  depreci.'.'.if".  ’,u:i'i;,.ps,  machinery  and  patterns,  and  in  addition  a  further  sum 
of  $631,003.. 50  lias  been  lese.-'-eit  ;  r  of  tnenitions  plants  and  equipment,  leaving  a  net 

profit  of  ,'1,185,420. 90.  I'ror.i  'i  '  (u;.i)  '.'i  the  . 'jm  of  57;'),S4.3.90  ha.t  been  paid  in  dividends,  leaving 
a  surplus  for  tho  year  of  $<05,  '  7  •',(».  1  .,is  Murpiti."  added  to  last  year’s  baiar.ee  at  the  credit  of  Profit 

and  Loss  Account  mokes  a  tot-vi  at  ti.e  crciiit  o‘  Ti.n'  r'cctmnt  of  $1,112,&<'<6.09.  From  this  total  the  sum 


«  surplus  for  tho  yesr  cf 

$405,''  7  .',.(). 

1  ..is 

v'trpiii:. 

feC  dCi'i  I 

and  Loss  Account  makes 

a  toUi  al  t.'.e 

■  crcGit 

o'  Ts.n* 

r.cco'iTn 

of  $500,000.00  has  been  f 

r-ed  to 

Per  cr' 

'C,  I'l'iii' 

■ip';  \pp 

$3,500,000.00  and  leaving 

a  L.aianci,  cf 

,  0  4 

'vO.O'z  to 

i!--*  cr? 

Your  Directo,-:.  n‘' 

■  lIc.  l*  I  ’ 

•  al  !'; 

^0  r*^).  . 

rt  that 

on  properties  purebased  : 

hw  .  r*  c- 

:"cd  t- 

■m 

our  fixed  chaiijcs  lo  a  n 

Gn-.iii?!  a’  "!i 

c. 

to'a! 

L..  (Ul'i 

Receivable,  Inventor'/  r.,.;!  ir.vi  tr: 
will  show  that  our  Uesc.vi  I.!i 
Reserve  Account  ciifl  tim  I  ice 
Follow.ug  the  u;:;;al  po!  ,•  f  '  ( 
ficient  allowance  has  i.een  : do  i. 
saleable. 

It  will  also  be  noticed  ll.at  t 
the  nominal  sum  of  $i.(,') 

Our  sales  of  machinv-y  or.  i 
from  present  indication'  ti-e 
imately  five  thotisar.d  employ  v  ■ 
the  scarcity  of  Dbour  is  our  pr;nci;i. 

The  detachni-'  t  of  ■ 
for  service  diiring  the  co.nt.  -  :< 

addition  thereto  gcnc-rc.is  w.-r' 
Society,  and  other  des'-rvi  ,  ;  war 
the  Canadian  War  i.oan. 

Immediately  after  tlie  o 
Directors  were  confronted  v,  ’  r.  t\ 
or  to  retain  an  many  a  ,  pc.  ..  !•  i 
by  accepting  a  red'.ivti'’n  c.f  hv  '  n 
the  Company  iia  f  rpn.-if.;."  -  it  ' 
in  the  empioy  of  tne  Com,  i  ;  • 
sum  involve)'.  a..ioiinL  t',  .' »  o  f  . 

A'oiir  Directors  dc'iic  .o  •  ' 
K.C.,  a  Vite-Prosid'joi  of  k  C  .v 
Imvi.ng  been  ono  of  its  cr’”i  ..  !  L. 
twenty-five  years. 

The  vacant  Vicc-l-;c  P  .:',,' 


Cl  cf  ,*6;2,57'6.f.5  to  l!  -  credit  of  Profit  ar.d  Loss. 

!  '  ■  at  10  rec  rt  that  d'uring  the  year  the  mortgage  indebtedness 

'.  ;',.".-cd  t'  ni  .ynt  25  to  the  sum  of  $413,813.90  thu.s  rcd’jcing 

V  "'.1  to'a!  i,  .ui)!  Assc's,  including  Cash  on  Hand,  Accounts 

n  I  amomn*  t  i  .'’•3,3 '.0,013.79  and  a  rcfere.ncc  to  our  Balance  Sheet 
)i.  •irg'  ir.tic'-’  row  ar.icunt.-,  to  $2,020,948.07,  and  our  Surplus,  including 
'  at  I  ;dk  i)f  i'roOt  and  Loss,  to  $4,1 12,<596,C9. 
t)  c  Cam  .'..5v  ou."  i'.v'o.utcry  lias  been  ts'icen  a)  or  below  cost,  and  suf- 
i.i  r;.pc-ct  to  any  guodr  coaridered  to  be  cither  obsolete  or  not  readily 

t.:o  m  c,"  I'a'cn:.;,  Contricis  and  Good  AVill  is  carried  in  our  Assets  at 

;  O'."!'  '  ,!io.'.  .•  '.irv  grakfying  increase  over  the  preceding  year,  and 
!  r 'lid  c.'')n)!.':  .v' 10  improve.  At  tho  present  time  there  a.-'e  approi- 
■  ;i  ,"uy  /c- •■).;,  'sf  th-.-  (.'onipanv  at  i:.i  various  pl-ants  and  ofiices,  but 
I.  !■  ii'iitvl  lu  ttic  vva  of  further  inrrea.sing  production. 

■  'i  :r.'l  echor.icfi!  e'',g:rctr3  contributed  by  the  Company 
.  .  a>  her. 3.  and  'wiil  lie,  continuously  maintained,  and  in 
L  -mi  ni  ;''o  to  t'/c  Caiiauian  i^atriotic  Fund,  Rid  Cross 
•  ti.u.'j  fc  .  ,  ;.)V.!  rocer.tly  a  ium  of  $500,00'3.00  has  been  invested  in 

ti-i.c’  ■  v'3'  c.;!  brn.urhcr,  cf  burir.e.5S  suffered  so  niateriaily  that  your 

t\  o  '. -j  .  '  r  to  discharge  a  large  proportion  of  the  staff, 

in  '  ■  ;  o'  vh)  Coiii.iany,  the  staff  themselves  co-opcr.uing 

u  '  ..  t.r'' ;  ime  as  ccndil'on'i  improved.  Since  that  date 

- ;  :.  i  .  '.  inc;;  ,  ,3r.d  titcreforc  ha.s  repaid  to  those  still 

:  .  ..t  'osi-i’C  ■;  diirij,';  the  time  the  red’uction  was  in  force,  the 

.5  ti'.cir  ,  r  -"i  ngri  t  :tt  (ho  death  of  the  late  Honourable  J.  K.  Kerr, 
.  f  'L  !at'-  Seiiut  -  Kerr  was  a  charter  member  of  the  Company, 
..’Cl’  ..  ,  ci...  had  :  iidei'cd"'.aluab!e  services  to  the  Company  for  over 


CA^^ADiA^^J  g: 

COM  SOL' DAT 

Ah>bE  t . 

CAPtTAt.  AS.SETS 

l.anil.  rr-.,  «t  3  .in"'  > 

Hr  A'r  ■ 

Offic"':,  a'ui  !  ..V.'.  r  /V  ■.  -a.  ■  ; 
MecLinerr  flnl  Io-'ie 
rAttcrnr.  sn!  D.-wi.?.; 

P^tentj,  CB/ntfi'  ts  I  •hmy  .,- 

Tofpl  C'»pi*'il  /.  s.-* 
CURRENT  ASSE7;i 

Inventoiy  c?  1. 

Supplies.  in  r  *- 

and  ItnlG*:**.'!  'a- 

tci'i:.ls.  i!icl»f’iL.4» 
tuYe*  0  1  Cor'r<*‘. 
callect^ns  od 
Ac  c.oitnH  Rocevv*!*,' 
ff^serire  for  doub  . 

Investoirnts 

Cash  cn  biaJ  tin;l  i.i  i  s. 
Prepaid  Insuruop'  T  in- 
ium?,  etc. 


We  hnvj  cu  mV  ’ 

financial  position  of  tiie  o.. 


;'  it.c;,  !  ce.i  f.h)  i  tiic  el.c'.iun  of  Mr.  A.  E.  Dyment  to  that  office. 

FREDERIC  NICHOLLS, 

- —  President. 

:^TRic  coivipany,  LmiruD 

co.APAUiZS 

^Vil.  .  3Ut  DECEMBER,  1SY6 

LIABILITIES 

capia'a:.  sreer 

■  .  Cf-tnaiDn  Aiitho'izd . SlO.OOO.OCO.OO 

.  T  i.ir-d  .  .  $8,000,000  03 

'  '  j’rcfrrrri  Auti  and  IssucJ  ,...  *.030,000.00 

3:0,000.000  U9 

..'  "Jr  -VA  on' iG ‘.TIDNS  ON  PRO- 

-  •  '  “  :  ;  .  ’  1.  pui'c:i.' 'l;)  413,813oo 

V  “‘.X  ANb  COMINGHNT  LIA- 

n:  480,24:1.82 

ACCOUA'rS  P.WACr.E  1,467,53.^63 

on  common  stock,  pail 

j  J  r'  J  •.'urs ,  ;0i7  223,:)00.00 

‘  i  UVi:  i*()k  ifEPRIXIATION  ...  2,«0,v-if>C7 


JONTINGHNT  LIA- 


ACCOUA'rS  PAYADT.E 

on  common  stock,  pail 

J J  ■.■iAiv,  ;oi7 

'<vi:  ton  i»rbi>R:;ciAT:oN  . 

L,  iB-r  A'.coj.il  A.i- 

n$>  '  :•  S'.SO'^.OOO  O'J 

!*.  .1  an  1  l.i-s  U.lance  .  6U,>g:).0> 


Ffofi?  f'lr  the  yo«r  < 
Less 

Reserve  I 
Reseiv-d 


Net  Prefit  for  the 
Less  Dividen  Is  Pki  t 

Surplus  for  the  'leu 
Add 

Undivided  P.'Ol.ts  fi'i  r.‘  ? 

Deduct  — 

Amouat  transferred  to  F 
Balance  at  Credit  cf  Pro  f  ;.:i 
Reserve,  after  icclad.n^  tl.e  ld' 


:  .J  prcooriv  dri'.vn  up,  and  in  ov.r  opinioo  ■vf.jws  tlie  tru 
W.ATrCHOUSC  %  CO.,  Charlerei  Accojutiuts. 

•Lur  AccourjT 


loa.oL^a  Gauadian  Hankors’  Asr.m'iiu ion  iccc'. 11. n'r.d-  H'  Balance  at  Credit  cf  r:- 

Jill)."""  ing’  tliat  llli.s  Sll'^gestiou  be  ail.ipled  liy  all  gj  Reser..,  after  ictlaU.n,  t 

1"(i.()"i)  l)anks.  I  raj  Surplus  per  Balance  She 

11)0.1(1)1)1  -2  TI,.,,  ,.1, sliould  ;;ll  l-e  riuoi-  j  _ 

10i).))O"  liered  wlo’ii  lo  iiileil,  jim!  a  cecioil  ki  pt  j 

i()'()i)"|  „i'  (In.  ni(i)ib('i’.s  given  oael)  i  tisl.xaei',  , 

r-’*lV)'  ('lit'(l)ie  cioilil  be  tci  ed.  ;  - - 

.5()'(i(il)  Dcdgi'i-kcepors  to  oiitec  in  each  ai-  tlie  real  idontity  of  the  party  oio’i'lu'; 

ro0()i)  ‘'*’)J))L  ih)'  Duiohcr  ot  .Ic'  elieijiie  liook.  aecount,  so  as  to  ((I'oveiit  an  aceooui  ia 

rio  01)1)  Cli)'<|oe  liook  to  1)0  toroed  in  on  el,)s_  opened  in  a  fict itlou.s  name.  'I'h.'  aeee. 

'50  000  io.o^  aecouDi.  nimst  be  eon.sirtcred  by  the  manage)  l( 

'r'o'ooo  ’  Ciintion  slip  to  l)e  (lasted  in  eoM’)’  of  tho  following  standpoints:  — 

ro’ooo'  ‘'''^'1'“’  "O’liing  against  handing  (a)  As  to  safety, 

50 ’non  fornas.  (b)  As  to  profit, 

r'o'oiii)'  Costoiner  to  .sign  for  cbeqiie  l)ock.  !  (e)  As  to  probable  trend,  etc. 

“l  ))0ol  "li'le  we  feel  Ilie.se  r('(|iiirements  v.mild  iI.  Any  large  or  sudden  eliangcs  in 

■'to'ooo'  *’*'  >  eonsiiieriu!’  ilie  aiiiount  balance  of  an  aecount,  or  in  tlie  iintid’e; 

))()0  *’*  'vork  invohed  in  keeidn;;  a  I'ceoiil  and  items  relative  thereto,  either  debit  or  i 

”^*  i'00  *  *■'’  wliellier  ttie  (rmihic  (lit,  require  the  mauager's  careful  eoin 

”5  000  I’-c'-  I  eraliou. 

Tile  nieasiires  we  feel  free  to  adopt,  whieli  - 

wILffi'wrffiu'e  ':rin!o  S''nri’ ‘as  "u!  ^  HINT  FOR  IW^CHLRrilLS, 

1  A  low  S  ,  I 

'  j  1.  That  all  our  elieques  ho  witlidrawn ,  (Manitoba  Free  Press) 

.  i,  from  our  counters,  from  tlie  counters  of  In  Great  Britain,  where  tlie  grcaiisl  v 


300,000 . 
300,000  ' 
200,000 1 
loo.ooo  ^ 
loo.ooo  I 
JOO.ooiV 
100,000 


?urp!us  per  Balance 


Ilie  real  identity  of  the  party  edo’i'in';  t!e’ 
aecount,  so  as  to  (iroveiit  an  aceoiiin  iain-g 
opi'iied  in  a  fictitious  name.  'I'h.'  aeee, a.;, 
niiist  he  considered  by  the  managei  ice.'a 
the  following  standpoints:  — 

(a)  As  to  safety, 

(h)  As  to  profit, 

(c)  As  to  probable  trend,  etc. 

i).  Any  large  or  sudden  changes  in  tlm; 


A  HINT  FOR  THE  CHL  Rl’Ili:-;. 

(.Manitoba  Free  Press) 

In  Great  Britain,  where  tlie  grcaiisl  w; 


.  $  <J;,.i77.05  K 

.  797,119.0?  g 

si.ii'.t'Diioo  H 

. . 50  ..0  (0  0  )  0 

. .  i  ol  ..  '.>.1)  IB 

. -* .  .?,51>'„0UC.6>  0 

.  I4  1 1  .’.I'je.Ov  ffi 

'  !;'.'gl!'.  moot  to  I  L.  (  .  HEBD.il.VX  &  (  (). 

;  •  liecr  iii<i!t  a  -  :  , 

(  I..  (  .  1  ;■ 'rnman,  iiiemlx'r  of  the 

,..(  (  \id.,..,.t.ii;i. .  I'ixchan g.'.  La.;  opt  ned  officr 

,  igi.ieial  IK  Ct.:-  i  I'ioor  oC  tiie  Dominiim 

,;(>,(';.(  !i'i  i!k  ,  ibiiluiiig.  Mr.  licrdman  lias  liccn  ) 
ail  bonds  of  i!ie|v.;’Ji  ('(na.n;'';)  1  instniiiion''.  in  this 


other  Iciiiks.  mid  fi'oni  all  publi)’  (ilaees. ,  loan  ot  a.11  liisiory  has  just  liecu  tloaied.  il;e 
Tliosc  now  distriiuited  and  unused  are  to  l)0  religious  organizations  took  an  aeli'. e  pan 
gradually  eliminated.  Ttie  only  elieiiues  left  in  iiiducing  citizens  to  save  and  Imy  il;e 
availalile  for  Ilie  general  piiiilie,  to  be  our  eertificaies  and  liouds  of  the  go\ er’inteiu. 


Frinting 


I  standard  emiiitcr  (Iieipies,  of  wliieli  a  limit-;  •'Xt  tlie  present  time  in  Canada  tliere  an 
))niiiI)or  5\ill  be  plaeed  on  oiir  eoiinters.  ;  being  offered  to  the  public  various  birms  oi 
Vi'V)*)  “■  ’i*’  ohoiiie  or  i'hri(iie  books  lie  is-  attractive  certificates  and  in  .March  a  iai,;i' 

Vi'inn  aiiyime  wlio  has  not  a  I'oiia-fide ;  it’nn  of  $100,000,000  or  $150,000,000  will  le 

*  ^  deiwsit  aeenuni  w  itli  tlie  bank.  j  made.  I'p  to  the  present,  exeein  in  Mi.-ti 

•'•'‘'(liie  book  given  i)?olated  cases,  the  religious  organizations  m  j 
’  J  '  out  be  determined  by  the  size  and  activity  H'®  Dominion,  have  not  niaiiifcsied  any  in-' 
^■'tii  ai'i’oiint.  '  I  tercst  in  this  matter.  i 

'-'-  "lu  cheques  of  the  Iiank  lie  kept  j  I'l  Manitoba,  according  to  the  census  iit  ^ 

i-g’n  "I  under  lock  and  key  and  in  charge  of  the  largest  religious  bodies  are  the 

'f’li  )  0  ‘'‘“"‘'i"*’'’-  I  I'resbyterian,  the  Anglican  and  tlie  Bomnn 

'  5.  That  no  new  aeeonnt.s  lie  opened  with-j  Patholie.  in  a  total  population  at  iliat  time 

'll  Oil  I  being  submit  ted  to  the  manager,  nf  450.000,  there  were  101,000  I’rcsbyierians, 

'*  'I  ’^'land  the  manager  must  be  satisfied  as  (o  I  I*"-®®'-'  Anglicans,  and  74,000  Bomau  t'atli- 


meat  rations  and  a  dally  portion  of  sugar,  Healey  kliaw  . . .  loo.OOO 

which  in  their  villagc.s  would  bo  regarded jj.  C.  .N'ewnian  .  loo.OOO 

as  extravagance.  Soldiers  returning  to  their  Col.  ii.  W.  I.eonaid  .  Ino.OOO 

native  villages  are  no  longer  satisfied  with  N.  B.  MeKelvic  . 100,000 

the  simple  food,  but  must  have  the  better;  Baron  Sliau.glinessy  .  SO.OOO 

grade,  which  can  only  be  obtained  by  rais- '  g.  G.  Foster,  K.C .  7i),0()0 

ing  more  crops.  Bobert  Adair  .  75,000 

“With  the  intensive  development  of  theu'has.  Chaplin  .  .58,000 

land,  the  demand  for  farming  machinery  I  ('oi.  }|y.  Coekshiitt  .  .5o.0oo 

will  increase.  Already,  the  demand  for  ]  j.  5v.  ihavello  .  .50,000 

farming  machinery  is  big,  and  the  bulk  of ;  j.  s.  Norris  .  .50.0011 

It  will  be  supplied  by  the  United  States.  s.  Ij.  Kwiiig .  50.000 

- Sir  Fdiiiuml  Osier  .  50.000 

AEHOPLANE  PLANT  AT  DESERONTO.  ”“'1  .  '<2.000 

Mrs.  Clariiidc  H.  Gibl)  .  35,000 

Toronto— The  Imperial  Munitions  Board  j  col  Iloht  Gardner  30  000 

intends  to  establish  at  Deaeronto  an  arco- i  Holland  .Moffat  (Osliawa)  “5'no() 

plane  industry  and  training  camp  which ;  a.  H.  Seovillc,  Cleveland  .  “s’ooo 

will  be  practically  the  exact  duplicate  of '  jf,  Palon  . . !!!.!!!!!  35  000 

the  works  at  Camp  Borden.  i  G,  w  Umisav  . .  '’T  ono 


iiiana,ger. 

.^lO.i  )io  JJ  ,(„  acconi 

r.W!*!  being  submit tc 

r  ,’V!  I  •  and  the  manager  must 
fiO’OOO  ■ 

50.000  <  '  — 

42.000  Montreal  I...  H.  &  P.  Co 


ae  worKS  ai  uamp  juoraen.  ;  (>,  \y  Lindsay 

Negotiations  are  now  under  way  for  a'  c;,  (.■'  ^  _ 


tract  of  land  known  as  the  flats.  Accoinmo- 1  Giiillot  15  000  c 

...ill  4>i..„  _ _ .  'll . .  .  .VI  ■  t>aska 


dation  will  be  provided  for  five  squadrons  I  Mrs.  Boo  Bepiiic.  Montreal 

of  one  hundred  machines.  The  contracts  ;  Can.  S.S.  EmplojVes  . .  .  .  .  .  .  . " 

will  be  placed  in  a  few  weeks,  and  the  campj  Mappin  YVelib  lilmpMyecs . 

will  be  operated  together  with  Camp  Bor-  r,,,,,,,.  Services. 

den,  flights  from  one  to  another  being  I  can.  Pacific  Bailwav 

Iilanncd.  j  Bell  Telephone  Co.  of  Can . 


*  jonn  ?  It  happens  that  the  moderator  of  the  Pres- '  l|  J 

*  .  250,000  byterian  church  in  Canada  this  vear  is  a  ‘Li 

me  Provinces  and  -Miiiiieliialities.  Winnipeg  resident,  the  Bev.  Dr.  A.‘ B.  Baird  ' 

o-  nii  Ciovornment  .  (("(i.OOO  principal  of  Manitoba  college.  The  head  oi  Hj 

or’imn  *’*'y  .  500.000,  the  Anglican  church  in  the  province  is  also 

"'-mil'  Columbia  Govt .  100, 000;  the  primate  of  all  Canada  for  this  body,  and 

””'(100'^^*^*^*^^*^'  .  300, 000  i  the  Roman  Catholic  church  is  reiireseiuc'l  cL 

*  "0  onn ' .  250.000;  by  two  archbishops,  one  of  the  old  historic 

■  ii-  n  w)  i”'"'  . .  100.000' see  of  St.  Boniface,  and  the  second,  of  tho  m|j 

'  t^askaloon,  Sask .  I oo, 000 1  newly-created  diocese  of  Winnipeg  [[H 

■  Bay.  B.C .  .50.000  It  would  be  difficult  to  find  In  Caiiaiia  D L 

’'c  „  I-a  Pi-airio .  50,000 j  four  gentlemen  more  fitted  to  move  in  a 

0.000  Moose  Jaw  City  .  50,000.  matter  of  this  kind.  Differences  of  eonvic-  Uj 

rvA  A,v/,i  Arthur  City  .  Slt.OOOi  tion  on  important  matters  ordinarily  keep  In; 

.  1.^)00,000 :  Brantford  City  .  20.000;  them  apart.  Under  the  pressure  of  events.  |iiu 

700,^00  j  Bongucuil  . .  10,000;  transcending  in  importance  any  of  modern  ! 


i:i,ui'"  .  Saskatoon,  Sask . 

10.000;  Oak  Bay,  B.C . 

10,000  ;  Portage  T21  Prairio . 

5,600  Moose  Jaw  City  . 

i  Port  Arthur  City  . 


The  Financial  Times 
Job  Printing  Depart¬ 
ment  is  now  one  of  the 
largest  anti  most  modern 
in  Eastern  Canada.  It  is 
growing  all  the  time. 
Tiie  Financial  Times 
Pi'iss  specializes  in  com¬ 
pany  prospectuses,  legal 
factums  and  trust  deeds. 
A  representative  will  call 
on  request. 

Telephone  Main  8150. 
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THE  vim  PROBLEMS  OF  CANADA 


Traiiuntr  of  P‘''''  nT»i  ^k•rl  i>.  One  of  fbc  (  htpf  Oiflicullic?.  and  a  Number  rear  for  toph  or  rroroen 

,  ■11  1  •  »  -n  •  r»rr  j  *  o-i-.  tramefi  ir>  vesearcb  anri  aiP  aMo  to  inveati- 

of  \  ery  AtlracUrf  ^cbofii-.^bips  Are  Being  Offered  to  Promising  ^tu-  probiejua  of  fundamenra]  impornncp 
dents— Tin  ning  of  I. ignite  Fuel  to  f'se  is  the  First  Practical  Question  to  otr-  national  industries- 
to  lie  Fitted — Ttreriiing  the  Key  Industries  Fix»m  the  Hands  of  the 

ttei'iuan’,-.  —  I  li ,  v  ,  r-k  .  .  < 


the  problejBs  that  null  arise  in  eonncetion  U17DI/\1\  /\I7 

trith  our  industries  in  Uie  future.  tJie,  Coun-  r  |tK|||||  lip  h|X||\|i 

Cl)  has  established  twenty  studentships  •  VI  AllVIivV 

this  year  valued  at  J60'l  to  ?75fi  per  annum  wkrkmTWv  wrt 

to  ftraduates  in  science,  wen  or  women  Upl^rC  IC 

sc  ho  wish  to  undertake  research  ajid  who  Jjwlwll  f  |\  H  1^ 

give  eMricnce  of  brine  lapahle  of  independ-  *  vwwe  we 

ent  In'-estjgation  It  is  the  intention  of  the  riimnnviMny  ff\ril  TFlin 

Council  to  establish  a  similar  number  of  L  V  UL  |J  IW  VL I  ILL 

these  studenuhips  each  year  and  to  have  Ij  A  P  Ijll  I  tj  lj|jljl  1^ 

tiiem  tenablr  for  a  period  of  two  years.  In 

addition  a  certain  number  of  fellowships  - 

are  to  be  offered  of  a  cahie  of  $1,300  ^  ,  .  t  i- 

rear  for  men  or  women  who  are  already  Tendency  of  the  j^rcad^*^  Procciliiv. 


,ti,ofiM.ofio.OOO  Europe  has  sent  us  since  the' IT  Q  CTI?!?!  17 

war  for  our  own  need?,  l' e  hace  not  jet'lj  \  \|pp|  \|  11  P 
begun  to  encroach  upon  iJie  great  credit -ei-  •  Vt  Va  V  1  MJMJmd  kJvMJMJ 

pansion  provided  by  the  Federal  Keserve  _ 

Art  The  time  is  not  far  distant,  howeier.  pH  jf  1^^ 

when  t.ho  rountiy  will  b'-ein  to  draw  on  I  WwsKlPl  lw|«  pi  M ^ 

those  resources,  and  thm  our  sold  supply  •  ft  W 

nill  be  none  too  large.  In  short,  the  wbob.  ^  t  ■«%  nvAV^V  W 

world  will  be  holding  on  to  the  gold  sup-  ACL  Aip  IIU  lU||U|  |1 

nly,  which  will  grow  more  and  more  preci  /»!  r4»II\  111  ff  wimul/ 

OUR  and  valuable. 

The  second  factor  to  be  considered  in  -  ■■  ,,,.  - 

I  elation  to  security  prices  is  the  qucslion 

of  capital.  The  cxbaustiop  of  tbtr..  It  will  Grosi?  Receipts  for  the  One  Year  Ex- 


“How  1  Beat  the  Colonel’ 


Dr.  R  f  Ru^'-a’-'  ■li:er'C'r  of  the  Depart- '  Ausiraha  had  passed  into  Germaji  hajids 
ment  of  •'bemi-Tv  at  McGdl.  and  a  pvomin-'  f'”''!  'ha'  Fncland  had  been  shipping 
,  /  ,  ,,1,,-  ,,  Itr  ■'o.al  tar  and  crude  ihstillat-es  io  Oer- 

t  member  ^  of  'b-  i|..m.:r;,:  v  vdM  manufac- 

mnell  fur  .-'i  :■  and  luuu.''!al  K'  s'uf.fs  and  ftn®  chemicals  and 


ent  member 
<  ouneU  fur 
search,  roceoi; 
the  work  of  i' 
war  no'  repor’ 

nddrc:.'  le.riraH' 
lllfoi  tlta'i-.  c 

'he  "f 

Ijri'rcl  jn -,t  it  I.:' 

IS  gl-ad  t"  i-f  rtl- 

of  1' 

In  iiHi.i.'-.g  1 1 
tnriLia'.'  u  m  ' . 
;ida  :h- 

iiir-u'.-  ..:■•■  I. 

1 1  c )  3  >  V.  ■  1 1'  e  (  , . 

Tn  r<  ^|i  I  ,-i. 

V,  ai  'l  •!  -  u.  '.  I 

-.-jc..  .  .  '  , 

land  .  ,o  i..  i 

T.'igh'  .  ir 

Trade  a’'d  <  un 
T^Di  called  a  <■ 
ef  'he  .rb;n  I 
hire-  iif'er;;-. 

1 1  \  .  r ‘  :  h'  b 
-he  S... 

no’ai  ' 

op’iitui;  ‘'h'’ 


*  eTnnib'ee  t 

Tb'f  r='..,  =  .  •■■■d.. 

Vtrri'.’a  1  i  .1  1  U  ■  i  ; 
;iie;  ci  i  ;l  • .  '  ih  .. 


ll"nur;i!.'  vdM'urv 
itiid  I  U'iu. ' 'U.al  K' 
■■'S'l  an  a'ldv  ; ;  on 


■  Fncland  had  been  shipping  Few  poem?  are  more  famous  ainone  Cana- 
nnd  crude  distjllat-es  io  Ger-  dian  golfers  than  that  which  :iie  l.aic  .lohn 
i-.cd  b>  them  tn  the  manufac-  I.ocan  biiicr  known  'o  ■>  er.st  dm  f  r.s  as 
sniffs  and  ftn®  chemicals  and  T.arrv  Dane,  wroie  coPc-eruinc  the  neaiit'- 


on  .iiij;,,  rhcruicals  used  in  pbotogiapby  and  ful  cotir.se  of  ihe  KovaJ  .Montreal  Gcdf  flub  sect.ritics  the  world  orer  had  iwv-n  undfi 


fhe  War  Will  Noav  be  Rfvpr?r(I  —  'failed,  was  one  of  the  I^tiser  opera*  i 
^  ■  -.1  r  deprot'iate  prices  in  the  past  But, 

Effect  of  ConipSJ'atlFP  Snort-ngc  of  one  of  the  most  astouTutinp  revelations  of 
(toM — Relative  AttlTifliveness  of  ’l”"  ’'^r  has  been  the  tnerease  in  savings. 
,,  ,  ...  1  .  .11  r.-bteh  is  i-apUal  Even  in  w  a  r- wrecked 

Bond?  and  Mocjv?— .'wome  IiUmIvuI-  .-„rope  there  has  hee,,  nr.  lark  of  Iho. 

able  Factors.  pbenouiencn.  Fnglap*!.  rrsrcp,  and  eveu 

tTussla.  have  demonstrated  tha  remarkable 
”  ^  '  eTpanslon  of  hank  deposits.  Germany,  also. 

(B-all  Street  JournaU  Inerdepf.  Tt  Is  this 

fartov  ib:it  has  made  possible  the  flotation 
Over  a  ioiic  period  prccccdinr  ihe  pr  .,r  tin  uicnntic  war  loans  since  ItH. 
nt  war  hr.;li  :;rade  bond,  and  ci!'  <  d;.m  Tinniiie  'he  Foiled  ?tales.  the  sain* 
rurmes  the  world  orev  h.ad  i..v-n  mnler.  phenomenon  jc  Rppa.rent  nema.rVable  cv 


tiold — Relative  ,\ttr?irlivpness  of 
Bond?  and  t^tociv?^ — Some  Incaleiil- 
able  Factors. 

(Wall  Street  Journalj 
Over  a  ioiic  period  prcccedinc  iho  pr 
"lent  war  hr.;li  erade  bond,  and  ci!'  i  d;.m 


ceeded  a  Billion  Dollars,  and  One- 
Fifth  of  That  Amount  Was  Added 
to  Surplus — Collections  Have  Been 
I'niifiuaJly  Good  —  Cwrent  Assetsl 
Alone  .Arc  Half  a  Billion  Dollars. 


The  pamphlet  report  of  the  Tnlted  States 
.•^teel  Corporation  hpcanie  available  this 
w-?fk.  The  report  foi  the  .wear  FH6  shows 
a  surplus  applicable  to  th®  common  Rtock. 
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millions,  but  fo  billi.>'ir.  I  Ip  ln't..  .-■f  ibe 
eeonomist  was  tlmr  sh.aiPird  in  one  blow 
If  looker)  ar  if  ■-.rfli'  pv  \alin  v> .  1  r  .iooni.  .) 
Iii'.iund  irlip  ve  ll  .r.rmr.i  ,  jf  u.illilil'; 

.on'. I  aie  ihr  inrinahl.  .la.'i, 

I  '■ ! ,  w  a  t  b.a  bee  II  . .11*  . ,  ii  t  p  1  t  e  *!  lie 

re  \  r  la,i||'.||c  ,n  fmaii.  •  hair  br,r,  IIP  I.'-, 
aslo.indlnc  iban  Dp  e  ■,  liibit  imp'  of  r.i'ii'an 
rc.  " r.  et  ulpr  ■  •  PI'  ih*  I'r  I  iimevp  of  nar. 

Tip  govr.nnirni  loan  h.air  b.-r,,  |,,i  ■  ,  1 
Iban  rrrr  dieanird  pi,  |,.,t  ilpi,-.  h.-,,  u.,, 

hern  Dint  holo.'aMSt  pi  ..lu-p',  pi.,,,  . . 

'-d  for  TrilR.  to-iees  i  f  ibe  old  vijl  ,  rJsr 
Speiuilies  bai'c  f,allfll  .ihioarl  p,  IU|,  .11,1 

forlpble  degi'.e  n,iti...h  1  oii  .ol.-  t.iaml  1., 
rlay  almost  ,"o  |i .  b.  Jou  pai.  I.p'  niov.  ilian 
half  of  tn!'  derluie  o.'.  iU  K  iV  b-  Ion  i!i. 

war.  ’Ihe  .-ranp  mav  hi-  i.aid  p.  a  . .  ,iv 

les,^  evteni  of  ih<.  ).vim<  .re.  in  1' ii|  Do 
oi.ber  cirai  Fiivojieai.  naDons  U  p  Dp  la.  1 
leinains  ihai  Ihr  dei'iiiie  m  quotr.;  v.-iin.'  • 
nor  hern  coiuinepsiira'.',  bv  tar.  v  iDi  Do 


.  iii.-r  ■‘he  war  Viroke  oiit,  have  tnereased  , 

luir  .len..r,:is  oier  it.obnood.bbo  The  -.anie  _  '  "‘”’1 

Ihuu:  Imr  oiriirrcd.  lo  a  le.v-,  evtrnt.  in  ,v2.''t't*.''on,.)iln  rl.lp? 
o'lr  r  iPii'i.D  I  .. uni  lies  0)1  Dp.  ember  .31,  1 

IVvf  of  Iipliivtrial  rnergr.  'i2T  ofiiv  having  pvi 

,  .1  '  r  .  /  for  'lui  first 

Ihe  re, -p  0,1  f,rr  -bir  lie.-  ,n  Die  f,ar  for 

one  ihln?  Dial  Dim  wa,  has  resolved  the  year  the  mo 

vi'if  tiPo  a  v,.'ai  ir-i  pf  industrial  e^erev  |  indtutvpal  o 

I  tie  -Pie  D'a  .an  cn  '  gieEi'er  .■i.iieieie  cv 
pier  of  rr.-nuv.  es.  it  was  t.■...cn.  ■ 

..I  e,p|,v  in  tip  ...iirin-i,  would  win  Dp  war 
ll.e  .'nf.ir.  cl  m  .idiutipn  of  mun Hn.ii:- .  r|.  ,, 

''•'  ■  . . 'hit"'  iii'bu  tri  and  enlarge, I  ,  on,  ,,,,, 

i.Pier  Dll  woild  o\  .  I  lleipe.  both  in  belli  .  urrenf  ■)  - 

.'Pienl  an.l  m't|D..t  .  0.1  n  1 1  IC'-.  I  here  Via.'- l-eeii  ;up|,„r,-r| 

.  r.ii,  p).  I  .it.P\  10  ..fiiahle,  bminc'-,  .and  p...  p-,.,  10,,,,,^  r 

plr  have  mon.y  I'ev't.:;'.  an  UP  re;. 

A-  .pp.ilier  lime.  ,hi-.  money  might  noi 
have  1...'!,  I.fl  on  depo.sp  m  the  banks.  ll  ,1,,,..  ,,3.. 
w.iiil.l  liav.’  Mviicht  a.  Die  emplo' niriii  in  f.f  .«  .0  ",(;■! 'ist 

..Dili  r  M  ■  .1  luipe  1 1  preseiiling  itiiliislri.ll 

(  V  I.;.  II  ion  in  new  field;-,  if  not  s  pn  iih.  1  n  e  Auin/lllg 

'•nl.H"  I’.ip  while  Dp-  w.ai  b.i,'-  ;-l  imiil.il  ITr.l>,iI.|\  Dii’  I.. 


that,  IsBue. 

Tbe  Steel  Corporation  Ir.  hot  in  th9 
nO(.,,ip„,i)p„  f. I, 1:^3  hy  ii.  eir.  ifc,  rcsourcen 
on  Do- ember  31,  1216,  .are  gt'.  n  as  I2,9S3.- 
'i,?T  ofin  having  eveerded  ihe  $2  Of"), 000,000 
niark  for  'Jm  first  lime. 

In  the  mafter  of  total*-  Die  --laternGnt  for 
the  yea.e  is  the  most  remark-able  eier  ls.Ruefl 
by  an  indtif  ti  i.vl  or  l  aihnad  .  01  pot  ainju, 

1i  .'-hows  a  jUariliiu  evpan.ion  in  cash 
■t,.'-ei.v.  all. I  plai  'vr.  Die  e.iip»taDop  in  3  pp., 
siDon  Diat  tiif.tiiirr.  thf  t.ai,  ipeiit  mat  all 
Die  watr-r  line. fed  into  the  ptupeitr  .attinic 
ol  organi/ation  b.m  beep  dr.iiner]  ,”|t 

111.'  l■||l■re||t  a  7.-1;.  ayr  cMe,n  .ip 

ipn.kT;.  ;up|  .  urreni  liabil’De-  as  $'"’>2,042,- 

I  le.npig  f  y,  e;-w  I'.preni  aesou  of  ,^40$.- 
;’"v  I.:;,  an  in.  reave  ..f  .?)  3f:.nST,ii72.  In  .id- 
ilitioii  lo  iVu.-  ip.'rea.e  in  working  -assetp 
Dirn  wa  spent  for  n-'w  eiii; -D  llCtj.in  .a 


Aitm/illg  (  tisli  lies. Ill rees. 

ITob.lI.lv  Dll'  In  I  nlr  .i  ,.|  l|p'  .'.VD  IPI  dlll- 


11  lia-  at  Dll'  same  Dnir  had  a  iio.-ltpill  ut  I 


!.  ;.'ireiii  rTfcil  iinon  evnansion  in  new  tinyn.ial  sdeuglli  i>  l.’uii'] 
p  I'l  of  arlnilies  Feople  piefn  to  Ic.ave  I’,  in'- 

tp'ii  :."ivings  III  Die  bank,  Th.'re  1...  there  |  '  ah  111  Viaml  ainl  III  d-p.'-i; 
"I.  ;.  ereai  \.d<ini.'  of  pUe  fund'-  walDnc’  imiil*'-  .upI  bankei,.  on  l  ler 

or  on.'  I. ii.nl.  w  li.-n  le-'.  iineevlam  Dine  l'i|i,.  ui'i.'i  Pi  .Ip.'ek.  .. 

.■111.  l  ilt  ini'ian.e  who  would  .aie  .n  in  air, I  , 

.  I  Die  pie  eni  Dnie.  un|e  ;  f.n  -qir.ial  lU'’*  .lep...-lD  .and  -''  'iird 

eavone,  m  new  u  ni|ci  t  a  kill  gt-  w't'i  tbr  pi.  niiiid  b.'.iii.' . 

rill  f.i;,a|pvn  .onfront’ng  1be  Fnitid  .■-dal 

AA  hen  D'e  war  .loud:  IPil  auaf.  DllllC-  lotal  ... 

■HI  be  ildp  rrni  ■■uilnlr.i  maikei.ibb  : urdi 

AA  In  ll  Dp  war  l  -  le.ri,  Die  eniis.-uoil!-  (d 
iin  war  liv.aie,  .atryinc  niiii.-,ii.all,v  .vDiae  tiiand  p.ia) . 


Iplal 

uilnlr.i  mai  kei.ibb 


r.'.peet  to  ll-'. 
In  tin:  ea.sli 


.  40569,734 


‘i6't-264..355 

4".:'-37„3K;{ 


Gland  iciia) . 


live'  u.ir-ri'si  va' os  w 111 
I  liorr..  seeking  sour,  cs 
will  no  Ioiic.  I  be  fa.  e.l  I 


riiiL.  ilui-s  iim  ini  linir  .■•u  li  siiikiiig  and 


if  fixed  Ineoiiirs  irv.iii 


full.)  a  -EUls 

Die.  I  aihli 'I  k.'ii  I  .  io  s'liplipv 


Ip  lino.  Dp  .  iov  e,  ninept  etiii,*' sions  will  be  UI  I'iL*.  nial-illg  a  l..P■^l  .iii  I  >.  *  ,'l.  r'ti|,  of 

leijip  ir|  .»lp|  leliinded  ipL.  Ipw.l  in|eie.-.l  i.lS  |  .,;i,ii  '.  |  , 


,C  boiid.s  AA  loir  Ihe  erraDon  of  i  api 
ill  I'onl.iiip  it  v'lll  not  find  the  same 


r.'i  llir  tn.i  Dnp  iil  lo  -'or-  CHIM"  fe- 
eipt  passirl  tliv  .41  no...i.ii.i.i.nii  in-uk  The.w 


...iioiril.  ss  pi‘  lo  .absorb  inv  e;'tm,'i.iF  At  ".'c  $  1 .231 . 173  77'..  lompariuc  with  the 
lir  -amr  lime.  the  c.isl  of  livtnc  going  ppe'toii.s  lugh  l.'COld  of  ^  7'"). '■•9 1  299  reached 


Dir  -  a  1  n  r  lime 
down,  w  iDi  lb-  ri  Dienient  iif  ih.'  brlligei 
■ c.i\  I  I  null 'I'  fri.iii  Dll-  .siiiipl.i  inaikei;.. 
apt  '•iD.  tin'  colli  ili'dlar  piir.  basin;,  nieire. 
Pi  ople  will  in.  line  t.vward-.  :.-arei  invest 
np'ii's  being  better  SiiDsfieil  will,  .i  fivcl. 
sniallei  iiir'iii.e  than  with  a  more  :-neiula 
Die.  tViongti  larger  retqrn  whirl,  Die  high 
■  pi  of  111  inc  'Irmanrir.l 


The  sSerious  Danger 

of  Over-Regulation 


in  i''13. 

Avira.g.  loindiei  of  .  nipb.' ee,  wa.'.  2,v2-- 
di'S.  .Mtnpaii  il  w  iDi  Dp  nie.ipu-  high  r,'.-- 
oil!  i.il  22k  '"".  M  a.  lie. I  in  I'D  ■ 

lavi,  aiiinnn'e.l  L.  :F'') ’■''''  12".  .  onipai'sd. 
wiDi  ■M3'Dtt,)ki  in  I'tt-. 

ITp'  li.ll.iv.ing  all  Dll  iinnoiiaut  ehangea 
III  Dp  nion  .nal  pi  nr.  of  Die  1  nile.l  SHateV 

l  i.el  .  io-|ior;ii nui  .  reii.ii  i  >luriii7  'lie  year 
l"t‘-. 

iniS  mi,  iB14  i 


\i>l  e-.''n'llKV 
.-1,|■pI^]'  lor  .\rvr 
.Apphi'ai  |.in  n.r  o 
.|i\  t.trn.1-. 

Prl  r.  hai  t.ir  r.,rr 


.■ur.rni  ai  '-oii-  lii.-,;t.i 


,.  1.  j.,  ai  '  bring  taken  alyr,  m  tabulate  I  look  niy  ma.-.hie  ;i'  r, 'ipilif  r  . ix 
.itid  'viii.i  nini  r  a..',  (■■.--'iblr  pi  Dvr.  piibbc  the  .'AniJ  lay  ■■)  trifle  -hort. 
i.iig.  .iiui.p.iu'  of  ■■aluahU  informaDon  rr-  •}  fun  up  in  ny  second 

ga'.luig  lb'  ll.■.l!JVl.5  of  I’anada  which  m-  Fairly  made  iht-  (  olonej  s;,ori. 

■  toi.d'.,,.  u.  Di.  form  .jt  reports  and  buMc-  •'’V  "‘’'i"  ‘^''I'led  '  be  hole,,,  three 

■UI.  ut  l.pavimruD-  of  the  Dominion  and  ;  i...rt 

fro  III,  al  G.oerumrn-f  Thr  uuportancr  of  a  tu.r  long  dnvnt  i  he -ev  ep,  I, 
making  a'-aiiab'r  Du;  .  Ia,-,s  of  intonuation  And  f  la-,  near  th-  green  m  i, 
i.-  w(i|  shown  i.v  3LI  uisiamf  wbP'b  o-.  Then  a  short  approael.  and  j  .ir:„ 

'■ni-.d  1"  f.nci.aiid  3'  Dir  b. ginning  of  the  .$■!  easy  as  wii  b  a  cue 
war  (.nir  ot  Die  large.si  rcfifi  lit;  eoirpauie*  The  reeor.i  w-as  going  if  F.l  li. 
l.;ol  l.rrii  tiif  M  ar.s  inijioi  Diiv  from  one  of  Df  some  of  t hr  nien  1  knew  . 

'be  ..nDal  Jii.wev'.  a  fiux  vvhirli  wag  rr,- 

.  '■'"laj  lo  llieii  siui  iDng  ii'or I'sse.s  It  was  'be  eight  |  wa'  in  'be  liunkrT 
t  tiougljT  Ilia,  ifirsr  .  ijoi  qpius  w  orks  woul'l  B'  my  second,  3  brass.',  grami 


■A  bpr  long  linve  at  i  he  -ev  cm  h 
Aud  f  la;  near  tip-  green  in  two. 

Then  a  short  approacli  and  a  i.raight  Ion;;  jiut 
.As  eas.y  as  wilb  a  cue 
The  reeor.i  w-as  going  if  F.l  li.  I.p-l.. 

Df  some  of  the  men  ]  knew. 


In  my  sceond,  a  brass;,  grami. 


prodipiour  frcDi  de'.l  rpn,.:  ..p-  .,(■  Dir  l-.-|li 
gerenis.  br.wne,  irnp  li  I  Ip  tioldr  i  .  ,,r  D|. 

old  scriiriDre  ina.i  beino.vn  Dii-i]  l.-.i.  ,Aip 
IP  This  lounirv,  noiwi'h  l.irpi'lig  .'DI  Dp 
bravo  liquidation  ilia'  ‘cp-  ■iii  |.  ,1  i,n  |  . 
half  e.f  rnreign  ini  e:.ior.:.  -  |p  i  ,  lip.  I.c,  i 
an  aeiiial  appi '-cia'iein  j.,  |,"n.|  v.Dip- 

The  foltoirlng  l.obte  'lio--  iJi.  ,-i.r.;|-.c 
|.n<  rs  ot  erilaili  l  r  P' r  p  lal  r  .  l■-ll■.i  ol 
'Ilf  Ne\.  VovU  .-^t  Of  I-  1  .  - .  l.;i  i.Ci  in  I  ii  ■  .  i ,, 
lier.  fiM  'OiMpui.-.l  'vtTli  )i|.M,.-ii-'  Dll 


Firei  etas-  r.ailio?il-- 
Se.  end  eiavs  i  a  I  ll 'V.-i'l' 
I’ublie  11 '  I  III :.  s  .  .  .  . 

ll. dll 'trial  . 


I.'O  t  .A  ■Iiilui.;  oli.iri  I  l,•^;•fUt  wa  f.irnisl.ed  Mr.iul  apd  .ro-'  .i.-li'  i.f'l.-.J-S  iih. 

I'd'  wlicll  Du-  IblD  ll  I.OMinmnil  wa,  aide  III  t  »'l’  hand  It'.ldt,.. 

,1  ,  ,  ,  ,  ,  /l,»|.epdl(uret  1.  1.  l-ij.h-.i 

Dll  lai--.'  bv  p.qnilar  ; 'U..•|■l■|pDolJ  illiwairls  of  innii.jiiRs  I -i.'iiil.i... 

Ill  I, VP  .iiiii  oil.  iiiiaiier  Inilitui  of  dollai  of  w  ai;e«  ■*,- <.iu;  ^  pd. 

tin  upw  m.iip  .v  ;.i  p.  .  w  Ip-u  i  be  p.  rien.  < 'I  ip;" 'furlT'c'.. '.'"w  ■ 

A'.'l  l.onil'in  baiikri,  liid  nol  b(>i.'\.  |i  w{i.(|.)  be  T'”'' i"  ■ '''"*  ■•‘'■‘.M'l  ■'‘' 

' h'  po-  lid.  lo  ..-lum)  :  liori  l  rin  obligaiioM.  ■'" ‘ I '-ot  .wi'l. '"ei  i  |-■..|■ 

I  '  ,iip1  lai  •■  mil.  1.  vnol  e  lliaii  bail  Dial  amui!lii  'I". al  -a!.-- -ii,  i.uu  i;. 

tl  HL  1-  P.'  I  I'l  '1-  IIIOII.  D-ideu  Dial  there  lias  s',  nu'.r'l’i'^.n'a.^K 

1..  I-IJ  i'll  .,  ■■aiui;.'  UI  til  i-al  DrUaill  OU'  of  -I'rli.'it.  r  .AM  .•nfnr'ane  f"' 

•I'-'  .■.,,1,-  i\.  wui  w  a„i  .s  ,  vr  n  ll  iheirlia;  her  p  .  Iiaiiinaii  I.  II  .I.-iiu. 

. .  p.  ■  Ip  n..ibi.  1  \1  la ’  a g.ini  >■  a*,  w  i  ll.  .  Ii;ii  -b.ildei-i.,  sav  in  pa 


I"!  .  iBi<  f 

«  f 

,a-,  p  yih.  "K.p 

...t  tl  E'lill.  I.D  '16.971,9.01 

1-1  i.U  1.1.-,.-.  ♦1,S»7,6SV 

IS  '. 

I ;■  ;.:’i.'.  .di.  2:.',-jn,.7.'.i, 

>1  ■  I  ......y..-','".  |.■^■,,■.:o.^,^7:! 

>h:i  (.1...  -ss  s;.i  .■■.•, ! 
,.u  •ui'.ci.s.ii  r-i  ,ws-i,:;if-.’ 
v-.i,'  I  I  >s..  dl  l  t',,a.-J.c..i 
...-,  IKI  iKI.'.nn  I .'iSi.llsi .(ise. 
-.ii:  l-i.  uin.ssi  li'.’,-t7'>,9.i.' 

iii-i  ;:i.,.s:..s-:s  i,. dim. 95 1 

■  -..  n.'.ii.v-.i  1 1.1.11  vj.i..'.' 

•■o.  II,  us.i  ii,5js.t,-s 
■'•I  1 ,1 dVR.'tiiT 


n.al  -air-  ,-il,  i.i.p  i;.  l..n  1 1 , ,  ;...U4..M;! 

rmpl..  "«  .'y.-.s..s  im  PJS  l.Ti.M.'l 

...  .'’a.'  furna-v  a  Itf*  rVT  12.j 

■l.rijcit.  r  .VM  r.impanie  r'..-  ira.iiirnan.-r.,  ri". 

'  liaiiinaii  I.  II  .l.'iiu.  in  In  ri'iiiarkri  |ii 
l.;i I  -b.ilde vi  ,  sav  in  par': 

ITir  a.II'.  ilrmaiid  foi  p.m  i.ml  ;  L'el 


■i.mi  loiiup  of  .  leilit  w  Ijp  ll  die  pr.i.lip  i.-.  lor  l.uDi  Di. 


I'.-a.liv.-  i.i  Ihr  publp  .  wl.ii.  li  moil 
.inipii  b.-  Icvi.  late.]  inuj  aura.  Die- 


D.'oli.  w  111.  I.  pie\;.|!p.|  .,1  D|.  opeljiug  of  the 
\e,.r  F'D.,  refrn  .1  in  in  ban  vrnrs  auuilal 


UP  a  i.aDi.ilie  m.Uivr,  ,'.ni|  wiDi  i.-t.iirt 


lonDniieil  duiini'  Die  entire  year 


Dp  l.ioi.u  1  of  a  go... I 
1 1'  1  Dll  w  a  I  .  II  I,,  lo  b. 
i.i;  I.  Ilne.'Lir  ba.  plelll.v 


fir  1  ula  I  l\  pi  of|l 
s.-eti  Dial  the  P.ci 
pf  niolir.i  to  tend 


I  Ip  J u  (Irniands  rv.ri.ieil  .|if  i  apa.  iDCS  of 
Dir  iiiili...  and.  ,  on  ■.  i|uenDv  .  pric.-s  a'l- 
\an.  ei|  Di  I  .iilg  buul  Di.  ’.eai  Ibe  louuage 


lo  .lose  down  owing  'ij  Die  want  of  bfobc  my  uiblick  upon  the  wire 

urti'  P  wa  pointed  out  bv  a  meml.or  1’“^  '2  "'’’J'*' 

.  Drologp  al  bun.  v  ihat  a  bed  of  this  J  bolod  in  five  w„h  a  long,-.h  ,,u, 

.  ...  I  ,p  ’  ii,  I  .  Fb.at  would  ha.  r  l.r.iuglu  .jownthe 


Di:-».  urD'  I'  wa  pointed  out  by  a  memlior 
of  lip  ilfoli.gi.al  buri.y  iha,  a  V.ed  of  Dus 
'fi-\  fi.iv  ivi'ie.l  with  n  I"  miles  of  ihrir 
wii-k-.  A  lifhi  vaii-.'a-.-  was.  iinmedialely 
.  .m  I  r-jr  iri]  and  ilir  refining  pre.'cpge?  wepi 


he  t-DPl 
(s  miih'- 


I'albiisie  F n v" uy .  IValit.TV.  N  " 

AA  .  I '.  ■'■Tlllia;-.  •'  \  .  I.I.h'  Fl'  11'rr.r.  ft 
r,r  .a '  ■  Ip  r.  n .  S.i-kalo" 

Rasku"  hi'-vp'i. 

ri  A  Does.  T  .  t,  1  .  ,  In;  't  _S. 

F  .  I'pi.r ’  t  '  E-i'icr  .  'Ip’ii'-.  ai 

IFF  nu'',9  1.  ‘1  A  "  I'  !■  *'  P'otrceor 
<  hem'  f"v  and  T.'r-e-i-.i  of  ih  '  h.  n.ii 
T.abo-a'oFr-  '  '  ,  'Is  ■  -  ' -■  Di  u""' 

.\ilbiie  y-irv.  •'!  1'  A  .  ■  '  ar  ' 

I  'oTr.lul'  3  I  -  1  ■  -.  ir.  r  c  -,  ' ;  ■  ■  '  I  al 

Fecretd*'  t  7-  ('V  .I’p  .  1  I  I  r.- 1 . 

tan.  .=  00  r  r.  y,;;pe.ru-.-en,Irn'.  FtmUi 

jep  Va'c  F-.-’ir  P-'.wi--'  (P’a-es, 
‘'itl'i'.'.i  til  !tri(i‘li  'll-!  Iii.'is. 

Th"  fun"' it  r  ■  '-■  ■  tp  ’.-id  i"  r 

la'ion  to  'i  '  rn--.’-  '  ■..■;m  il  a-.-  .|Uii"  r-11 

ilar  fJ  'bo  e  ot  ■■,.-.  ..f  1  p-llu.ll  f 

Resr-airh  lu  ‘.’ra‘  Biit.i-.'  A  re.-,,n,ii t.  . 
the  Pn'-v  I' li  D'c-ii  l-uodiii 

whi.  ll  1.1  I'l  I  ■'  '  ivai'-ndu  .ai-poin 

rd  an  .‘till...  ‘  ■’■:!. e.l  ol  .  ,  lu  •  riiup 

men  erf  --c'lr.-’e  i.mier  .-  w  .i  i.-u.i  '■! 

f'ayrTTiae.k  as  .A-o.unisrrati- r-  .’bair'iier:.  ’I  h 
Founeil  less  s. i.pr'i!'.''-d  op  .(uly  -.•tij.  ]'• 
and  was  par*  'ti'  m-we-mer.'  f. 

the  Natloiia’  a-  ei,  o'’  sei.n'it  --  .at 

Indurt'-tal  Bnre--  .  =:•■  ..-.■'  R-pab; 

(  nnirel  oi  h"  :  ( n(|ii‘f  1  iey. 


fo’waid  uniii:.  rrupted  Thr  glas.v  makers  of  .And  a?  it  dribbled  op  and  ,m. 
Fngland.  to  quou  anoihpi-  meideut  of  this  The  Golonoj  gasped  and  spoke, 
-oi  l.  hud  always  importrri  the  sand  used  in  Kegardlo's  of  all  rules  of  spee.-h. 


thru-  work:  from  Ib  Igiiim.  w  hen  this  source 
of  sii|i|ilv  wa--  eu'  off  It  was  found  by  care- 
lui  srurrb  Thai  tlie  Gro'i.igKPl  Survey  re- 
polls  I. lid  of  tjie  p.vi-venrr  in  Fnrland.  of 
Tl  .any  rb  po&ils  o!  i-an.)  quile  as  valuable  as 
rha'  w-tii.'h  ibev  had  t.een  neeu'-'omed  lo 
lllinor',  t'll  Die  fTl'.lepir  of  Dlf.se  drpo.'-its 
wr.e  ull  known  to  Dir  \  r  l-v  people  who  yr  ■ 
quiri.J  tlirin  nior* 

<  "inmen-lMl  1  *?  nf  l.ignile. 


pe-r ' r.  •  en .Ir  n ' .  F‘oiU  I IJ 

P--.I-,--.  CP'a-c:-, 

ItriD-b  'Mliieis. 

I  IP  ?  '  ,-|  d  1"  I'l 
'  ■i-up  )1  a-e  uui!"  r-iiu- 
•  r.  A.)--  ■  I  p-llu  il  for 

Biit.i".'  A  rei-.imii t.  , 

p-.  I  ;  •  e-i1  l-u  11,1  ill  of 
i.-,  D-'-  '  Iv-ii'md'i  ,a['poini 
,1  1(1  1  ,  lu  •  rnui.  lit 
■  i.-r  A'  ,i  |,-;M  Ab- 

icrr.'itl'r-  '’bair'iiar:.  Thir 
np  .luly  -.-rij.  J'"’!'. 
g'.-j'  m-vvenier.'  fo' 
a  ■  r  i,  o'’  M  il  nD'-'-  .'lll'l 

=  :•,  i.-r..>  R-paii; 


■  Fhe  nion  Importja.nt  pro.ien  of  ilie  i,ouii-  .As  eyes  had  ev.-r  see 
1  ll  IS  the  one  of  D;el  for  the  prairie  pro  A  long  approaeb  and  r 
1  UP  e.;.  It  is  siiiously  rotis.idenng  a  plan  No.  —  a.jwn  in  tltro" 

Ll  inanufaetiire  and  put  on  ib-  markei  a 

1  III- unr  r- la  1  fuel  fto’o  Die  ligliile.  of  the  I  w  a.*  a  t  rifle  t  irr-d  thru 
ppi-ili -u  I  s'  Afanv  iQou.iand'  of  square  .  Bid  the  (  ol'niel  mace  n-.r  p|: 
lull..-  of  the  no’ thw cst,  ayr  uiLlrtlaid  by  a  ^br  other  :■* 

low  grade  of  coal  whnh  has  not  yet  be-en  .  '’'"O’- 

(  onvrrtrd  into  a  lominrr.ial  fuel  rhis  area  -r^  ..T  »*!  '”i  " “ 

IS  CO  rrium.-  fnvm  Dm  s.nuees  of  coal  that 


rnui.  lit  ,1,..  pi  jijr-  (if  aii'braeite  alwa.'s  latjges  above 
'■1''  .fill"'.  p.T  L)u  The  imporianee  to  (.  auada 


if  .-olnng  Lh*  problem  of  cheap  fu.  i  for  He -.aid  "  A’ou’ll  be  ;ific-r'Ma,  Dougall’' 
r.  'his  aica  can  searcrly  be  evaggerafed  As  be  .-brekeri  my  s.  ore  and  sighed.  '  ' 

O'  An  eypi'rimcn’al  area  in  fenirnl  Canada  1  had  Eieaten  the  Colonel  ami  re.-or.)  l.yo. 
n-t  lias  i.ern  sf.iired.  in  which  the  (.’ounrit  has  .At  leii''  I  h.'id"iniriy  mind." 

;tii'. 'aril  a  .ouily  of  the  beer,  iTieans  Of  re. 

h'liiliita' m.-  our  mixed  foree.s  which  ayr  ^  I  or  si.oiicbod.--  touebed  ui;.  ilp.ulrjer  the 
being  ro  rapitdly  denuded  of  tbeir  pine  and  B  was  .A'mie.  that  charming  inlnx, 
e-f  sprm  e  Aiany  plans  are  kno-wm  to  forest-  As  sbr- brought  me  a -*  hito  epeek  for  m.-rluDi 
a  rrr  and  this  research  will  be  earned  out  And  a  red  f.vr  several  drink.:; 

.  under  the  advice  of  the  Council  bv  Ihr 

J  v^,-e;rrv  Branch  of  the  Department  of  .AgrI-  '  ^  ‘  ^ 

rr  Cl,  '.ure  (o  -aecertain  vr),)rh  plan  of  eonserva.  A  l-'TV  4  t'Vni  -lA'l'  • 

p.  twin  iv  be -7  adapted  to  Cansd'afv  eondihons  A  G  I  ,  s  .  A  r<AI  F.s. 

at  c  D'.at  our  foresUR  tnay  become  an  "inev- 1  Th*  annual  report  of  Die  Aetna  Expii 
re  hatjMib.e  -ouree  of  •wealth  to  fie  people.**  sives  Co  as  of  Deeaniber  31.  1916.  shij-,. 


AA'hep  war  "  a'  dfi  ■; 
Great  pr;.;5in  -i;,.)  ird 
lish-spe  =k-in7  v  ..r-f  w-r 
th.it  Piary  o*'  -l-ri-  kc 

mas"  r  upi:,-."  ■  '  ■  u-  ■" 
Indus'’  .  .  d-  .-I  ..'■  .1,  t  . 
to  the  '  op' 1  ■ -i  (f  Ci-’-'ii.'j 
all  tbr  grra*  Fug'i.sh 
under  rt'ep-ii’a'  .'rn'rn' 
cred  ami  in  ■-'■■  n '  .  a--, 
ow  dig  Ll  i!'‘  ■-  o 

W  hich  |;.-.il  1  ,  ,  ■  ■  - 
dui-'r;  ■  p.'V  ■■':  ■■!  :  I 

r.ios'-  e, '.-,■,  -o  '.  ::,-,-,d 
F.l'lll-e  of  .-egr-  I'Ot;,-.  r  \ 
guide---  ;n  r'gula'ir-g  'h 
funiacec  'I  Ip  c  ‘ 
Gernriry.  i  oa'I.  ;'i"i- 
an<!  refining  w  ■  ;-.'  ji;,*. 

I -p-ermany  and  eveu  out 


1.  3i  ,ifi  iv-.-.j  th"  pr-op’s  of 
■iP'l  irr’e.  ■■)  tir,  who'"  Fra 
V  ..r-f  wf bro  ..!■•  to  re;D.  , 

'  I-"]-  key  MPiil.-  '!  -.r  .  D.a'  1 

■  .  .  ;i.  .p  w.  .  >'  .=!r  -  e-.-D  ii'brr 

-I  py  -  d  la  I  I.I  iy  ii.'- 

(f  I  li-’-'ii.'j'.  '■  Tbr-.-  er,,-),.]  that 
Fug'i.sh  i!llL:v''-ie.=  vrre 

D  .'rn'rn'  we-e  grca'lv  bamp 
n ,  a-.e?  .n'r.!')-'  l  aral.'/r.l 
.;  ■■■;.  of  I  I'. -’'IP  al  glas.-wa;-. 


And  broke  my  uildick  upon  the  wire  Total  ....  7'.  C"  7'' ''7 

riiey  have  to  protr.t  the  sand,  The  (L.ld  Inrl'ir. 

Hut  1  holed  in  five  with  a  longi-.h  i.m  , 

tri  .  IJ  1  '  I  Ki  M'jf  iMrN  nio  ijj  f,i<T  nf  hur*' 

rh.9t  would  ha-,  r  br.iuglit  .  (iw  n  t  he  t.aipi  ,  ,  , 

'■  i.ipi  aiidilion"  III  Dir  world--  supply  .f  tii  ' 

Al  the  Hawthorne  I  J.iid  If  H-.  dead  as  mill, ■-  ' 'a=:-.  :-r.-uriDr-  '  And  F  -u.  I.  thing:  a..  i,o 

With  a  half-arm  ma.-hm  Drok'.  '''''  '' 

And  as  It  dribbled  oi,  and  ,m.  ''‘‘'Pf  fp'  a'"cu'uaf;on  ..f  lur,.-.!,  . . 

The  Colonel  gasped  and  spoke.  'tons  as  Drue  goe-  on’’  Th'se  an  qu.  - lions 

Kegardle«s  of  all  rules  of  Bppp.-h,  whirh  are  pf  iiial  interest  Ll  tlif  hhllipri-. 

"riedad,  the  rci.jr.J’s  br.tkeF'  -vbo  view  ihor  sfirunken  fnituio  ■  'p.-i.<,i 

'Upon  the  ijuotcil  lain.;  of  ijuii-  |i.,uoird  in 
1  hi;  tenth  was  clean,  neat  pla;.  for  l.ujf,  vesinien's 

.’And  at  the  TTura  l-atie  holr  Tt  is  the  I.,  pi.f  .F  ihj"  i»ubli.  atpui.  i.-ipr.' 

1  i-raeked  a  sweet  fv>u  hundred  .nit  red  pn  upitr  than  'Ui'  o.  .  a:  imi  Diat  Tfl.  i 

I  hat.  wou  d  have  -.tirred  y.iur  s..ml  D,r  war  Dieye  ,r  nkeiv  •„  I,,.  .-,  m,,, 

I  nlesr  you  rl  been  .a  bunkcrcl  w  reteb  -  fp,  m.nd  ..  -'s-pet  mlh  of  D,..  hial.r ,-  g-i  ad 

Dour  with  the  "track  am)  .lo].-.  ,,  p,’,  , 

i  irot  holr  in  four  riij»l  •hrn  r  .  .  e  .  • 

Drove  for  the  .-lub-hriirr  -re-m  «’Aliefiei„:"S  of  mmilar  modF'.  d  .oudition 

The  C.jlonel  said,  as  lln.-  a  dn-.r'  t*"  ’rier"t'<  r  dFL -ruf  ci, 

•As  eyes  had  ever  seen.  .  uroslauet  r  w  ii,,  h  prodii.  id  the  rciei  e  re 

A  long  approaeb  and  down  in  two—  R'llls,  There  aie.  f.ui  luibjue  •  loom,  iil 

No.  —  Oown  in  tltre*-.  1  ni'--ii;i,  t>re:  em  (  i-i.siy  wlui-ii  mi  o.  I'oi’  i\ 

I  Ip-  npini.inr  formed  t  .'g.i.!  din,:;  i'p  fuiun 
I  w  a.*  a  frjflp  tired  fhrji.  of  bond  values  firs'  jcn.l  L.'.iii.i  '.  Dpi. 

"But  the  (  olotl.-l  macr-  q-,r  play.  IS  the  r|Ue,stjr.n  ei'  ^rdd  AA'i  hair  -i  rii  D|-.' 

bci  I  ii/aeked  along  fl'ie  other  .'-a  .vfier  tl-p  Tloer  A'ar.  w-l'h  a  i.in-taii'D  ui 

111  an  indifferent,  way.  ^  creasing  prodiieiion  of  gold,  l.mi.i  fr.ifmvr.) 

'P'  in  t’wer.'y-fivH  ^  trrn.i  If''  torJay  ri  dif'.r.  ni 

To  hnish  up  the  day.  ouDook  in  tb-*  gold  T.--odm  ti.m  f3<  r=  us  Thr 

tto'here’.'  nv.  record  of  ml -. -ix.  . "" 

And  tlic  Colonel  H-.cay  iiehind;  1'^’’’  >'«■'  '-n 

He -.aid  "A-ou’ll  be.-ifter  Ma<  Dougall’t  v.aJp"  'P'ltPa^PZ  ’’’•'C-  '“'I'pf-'  the  dl,---’ov  ■ 

As  be  ebreked  m.v  M  ore  and  ^ighed'  "  ‘'D'  Bfld:-;  Dir  annu.'i'  .•LlrdDon  v.  the 

1  had  beaten  the  Colonel  aiul  re.-or.]  1,90.-  siipplT  of  Dp  woild  lia ;  pir,i-,,sb'r 

At  lea- '  1  had  ■■  in  iriy  mind."  ’  rrar-hed  |l<  reniDi.  F  d  a.iualft  i  -  .p.i  d| 

minlrhing  Rut  Die  demaipi  r.p  gr.'d  w 

For  si.PIlcborl touebed  ui;.  ilp.ijlrjrr  IIipii.  never  greater,  or  fpice  urg'ii'  tk-.sn  i*  r 
If  was  .A'lnie.  that  charming  inlnx.  today  Vent  to  man  powri  Die  pnc.  es-jpu 

As  she  brought  ni‘’ a  ■*  hit"  etipek  for  in.'rluDeL  of  gold  has  beep  tbe  .  ruejal  faetoi  in  t'.r 


if.fa,  Dnlaiu  with  Dir  of  unllll.il  oi.lr  1 


uhs'diary  enmpan 


Ilf  'ligfi  prii(! 


-inl'-''i  31.  f'lt., 


.•lip)  ih"  1 1 .  riicipl.iiif.  fiiiiden  of  v.d.jiilary  of  lolled  sL.I  luodiii 


1  ha  I  It  \  ; 

im-i  I.I 
III  Dll. 

1 1  o  w  1 

pera  l-ely 


'  war  tiiirii.r- 
a  rtr  I  it:  ci  \  PI, 


1  lt"i  r  lol  a  I  r  \  rr  i  c .  ol  'h  d 
of  i|,i||i  Dif  I  oipni  atlOP,  ami 
7  t  I  ,"k‘.  LU)  p  01  17  '.  p  . 


ll  tr,  I.I  lanpcrl"  ftiir  r.ijlroadrj  det-  "U's.  a'  .  io;c  of  l''l  ■  I') 

tii-od  'apual.  They  are  not  over  oi.i'i  book  1-  r.viflhiii 


duels.  Dip  highest 
1  tip-  liislory  of 
r\ieedui~  be  3.- 
.  th"  unfilli.l  ton 
!)r  1  ha  1  a.  ' •  1  of  1  lie 
Tit.'  hulk  of  th" 


"Bedad,  the  re.or.J’s  br.tk.d  ” 

The  tenth  was  clean,  nrsl  pla;-  for  lot 
.'And  at  the  Dura  l.arm  hole 
I  i-raeked  a  sweet  two  hiindrod  .pit 
That,  woul'i  have  -sfirred  y.iur  si.m! 
I  nleje  you’d  Ivern  a  hunkerd  wretch 
Itour  with  the  "tr.ick"  ami  .lo|,-. 

I  got  ihat  hole  in  four  .'iipl  •hru 
Dri)ve  for  the  i-Iu b- houre  grp.'ri. 

The  (j.jlonel  said,  as  line  a  dri-.  e 
As  eyes  had  ever  se.-n 
.A  long  approaeb  and  qriw  n  in  t  wo  — 
•No.  —  aown  in  thr"".  1  m"i!;i. 


'  apita!l/fd,  i  i'lp  t  in  lion. is  oi  sto.  ks,  hut  t.umagr  i  o\"i."  Die  ikc.I-  of  lui.vrrs  for  <Vf 
a  (  on  ;-.'r\ a  1 1 1  <  1  liDc  w-ouPI  .rimuily  ;'a'  uiuivi-  eoiitt.'i.t  work  or  their  ri-qiiu'ement.-s 
Ihat  the  fioiid.  (I  I ipiehi .’dnps.s  hr-aesLm  largi-  opei-.it ion  and  maiiiieiiaip  .-.  Dins  encoiii - 
a  jiroponiiui  to  Die  :  lock  1  a  pita  li/al  ion.  In  aguig  'hi-  hclicl  that  tin  op.. all. in  of  the 


.1.1  of  iM'Uiir-  iiiiirc  parlntr.s  111,0  the  iiull.s  ai  ih.ir  lull  .ap.-piiy  "iH  'i--' 


;i.j  'here’.--  nv.  recor.)  of  siid.-. 

.And  the  Colonel  H-.ca,v  behind ; 


liU  inc'".  I  ira.-ti'i)  f.y  Dp  piomi.se  of  ;UI( - 
II  ..fu'  rnierpil.e,  Die  i  a,i  1  roHfl: .  ha\.-  l-'en 
.oiiijicllrd  t.i  t.oiri.w  (in  wha'  Di.-y  h.aii- 
I.I  I  n  all!.-  Li  iriai*  uul  of  rainmgs.  wiDi 
Dp  I  (111  ."ri'-ip  c  Dial  Dk  ii  ih  v  .  lopincnl  ha  ■ 
Iv  I  ll  an.:  Mil.  aud  I'c  have  sen  ficislit  em- 
I-.-irEo.  al  a  Diiic  w  Ip  ll  'Ip '■  < 'ju;  t  ll 'iL-d  a 
^lav':  nanonal  pciil. 

|1  Iicri)  hardly  b.-  -ai.l  Dial  Dii.s  Is  one  of 
Dm  p"inh-iou-  le-.ult."  of  i'\fi-  icgulaLon 
and  1  I  III  n  I"  ’  iiiE-  i(.-ulatioii  'Ihc  invr..-l(ii  in 
lll'l.,  vIpiIp;-  of  a  lailiiia'I  oi  any  oDp  i 
1-0111711310.11.  di-manil  Dial  lo  return  for  l|p- 
11  k  hr-  lake;  of  a  ion--  fifMOii  wilhiuit  div¬ 
ide, p;-,  (-1)  p\ -'0  the  lo.-;-  of  bis  rapual.  lus 
IiroflK  ill  Dip  cv.  iif  Ilf  '  111  (  T'-s  .shall  nri'  In 

rr. Uti.Ld  I'l  afiiiu!  D-c  iuirrc.-l  rrlurn  he 
would  I'l  in.  if  he  inc.-iUrd  in  a  i.iiua' 
.  r-ria  I 'll  y  tluT  inun'i.v  -  ili  v  r|ri|un..nl  iii  fail 
ha..-.  Iiri-ii  due  lo  courageous  ilivcilmepi  w,D.i 
Ihe  linpi-  of  large  rctiirii. 

Till:  'o1unt.aiy-  ]iaia1yr-is  rif  ih-"  fjnauelal 
.-idviiifur"  wliich  opened  up  (hi"  ronfinrnt. 

aii. t  made  im  grc'ilpsi  indusl  ri.al  arlueve- 
luf  iii;-  T'ossihl'-.  ir-  one  nf  i.iyr  most  a  louud 
in-g  rt.'Ull,  p\e|-  pxhlblte.l  bv  .p  uu.r  r.i.  y 
gone  iriTui.g. 


:-.u,  -  "t'l  f'L  i"  If'’*- '  gieaLi  pai  l  of  1917, 
l.-ri,  I’ht  .Aporl  -.-iP;  were  foi  eash.  an.l  do 
h.aie  luc'-D.  .ale--  wric  eiDirr  for  casll  or  un 
wiDi  'hilly  L.  :  i\iy  da.,  in  ms.  in  .lerordanf" 
I,,,,  uuli  Dp  ,  u.  'on,  of  the  i.-a.l,  a'  lo  v.niou;: 
,  II|.I|II...||I  P  E .  I  oil.'.  Don  h.'I'e  b.-ra  1111- 
f|  .J  ii-uallv  I 

Duiiiig  'll.'  'iFire  veai  1''16  'he  several 
If.  f,f  pr.i.lu.  iiig  t'l  .ipei  I  le.  aii'l  plan,:  of  ih-vsii'.- 
'idliii;  ..imp,.n!es  were  operai"d  a,  siF'- 
,1  I,,  .  l.(nD.-ill,'  Dp  u  Iiiaviinuni  r.apa.  iiy.  .'vcei.i 

^  ;i.  Diey  wire  at  iim.'"  .■l.•>^llL'd  Pv  vafioii 

of  Du-  unusual  (oudiiioii  pi-"'.a.|inu  .9:s  L. 
lal.or  siippl.'  aud  lailmad  i raii.sporlat lou . 
The  pvodu.  Don  .lui'ing  'he  vear  of  basic  i'a'.v 
'  aiul  -cnii  finisbcd  ma'f  rials  and  ...f  rolled 

'*  ’*  and  oilier  fuil.slv'fl  produ.  is  for  sale  to  ctis- 

'  "  li.mci-s.  .'.v.  (  .  .Id,  (  \(  c|ii  in  ,■(':■•  pc.  1  of  (  .-- 

V"''  IIP  Ml,  Dp-  .(||I|.ii,  111  .niy  ;Teii.ms  yiar. 


Btirranx  of  Reyoarcb. 

A  .].  -.  an'l  lias  sprung  up  d,  various  man- 


And  a  red  for  several  drink:; 

And  I  sai'i.  "I  beg  yo.ir  pardon,  my  drav 
i  wa'  just  having  fort;,  winks." 

AKTNA  KXPFO.slVi;.'*;. 

Th"  aanuai  report  of  me  Aeiua  Fyplo- 
S1V66  Co  as  of  December  3J.  1916.  sfiijw 
profffs  for  the  company  and  its  siibsidiai  lep 
from  .April  1  to  December  :;|.  11.16  befoie 
providing  foi  amorl.i/atjon.  of  $f.3'2l.392  To 


I'lin.'.'  Puppit, 


present  conflic  d,  Furop.  Along  w-iDi  tor  -  - 

giganfie  -war  loans  of  D.r  Pcltigerrii";  l.a'  OrFTVkRFRRT  TV  A  T*.  TV  It.C. 

o..eurr"d  dimurisc  f-.tiirt  nf  giT-cinnirni  .imI  f'lin'-e  Pupert,  R '  The  Alarqui.".  . 
IvanW  "Irrulatiou  Thi'  ha-  .  allefl  fm  lai  E.vr  i.pp  cu  Iwiiy,  wb.j  let.irne.i  l.j  I'rin' e  fji 

ro'd  roBorv  es  'o  foriFi  Die  new-  fciip,-  \i  ;,|  pt  r'  a  fv-vv  da's  ag.j,  af’er  an  e\M'nde>l  vj 

th"  »nd  of  fhl«  infla'mn  i"  rio<  p-,  igh'  p,  I'lmro  ot  WaP-n  Island.  .Ala:ka,  wJp.i 
f.ong  after  the  war  is  over,  'be  g  rat  t.r!!!  |,r  bfif  milling  iljteif.sts,  has  .secured  a 
gererd  countries  w  il!  v.e  seeking  go'd  to  opiion  on  a  gro'ip  uf  .’lainis  at  Porebor  B 

restore  their  credd  ro'-dion  as  ivell  a-  l;md,  ahoiii  ten  mile:;  froui  Priiice  ILiipcrt 


NOV  \  SI  on  A  I  RI  M  (  0. 

Malifav,  .V.S*  ■  Th«  ann'ial  m.'fiinc  of  th9 
hareholders  of  th"  No' a  S' oiia  I'nist  Co. 
w  a.s  held  thh-  week  tloii  f>  T  I'.-illiels. 
Pirridi'n'  of  ilm  lonipaiiy,  wa  m  tb"  ibair. 
Ibe  finaneial  st.itenirnt.  emi.,|rlcr"d  hishl.r 
vat isfaefiiry.  wa"  presenter*  bv  B  AA  Elliot, 
tbr  managing  director  1«  --.bowed  a  com 
fuped  .  apifal  and  surplus  of  A'21S.0iif) — that 


The  Aiarqui."-  iF  i"  there  is  a  siirplu'  of  t2k."""  iner  th"  pai'l 


l  E.vr  i.pp(-ii  liv|iy,  wb.ij  irt.irne.i  I.)  Prin' .:  fiii- 
'':.l  pf  r'  a  fv-vv  da's  ago,  af’er  an  e\M'ndd  vj  u 
igb'  t.(  I'rinre  ot  WaP-n  Island.  .Ala:  ka.  wJi._ie 
ell!  Ijr  bfif  milling  iljteifsts,  has  .secured  an 


profding  by  wbat  if. 


indii.'t  l  ie 
!l  (-.wing  'o  D). 
,;.-h  vvpi-f  11."  d 


•  din  ail  in-  ufa.t.iring  .cntr.s;  for  ihr  r  sfa.blishroen'  ot  this  1"  adrird  the  prf\iniis  -surplu.-;  of  ,tF'i6.-  is  rrgards  tbe 


bqs  ‘.lu'lif  I). "I 
■  r  ■■nil}  boldiu'; 


lie  -hiprsil  sui.pllis  IheiT  l:i;i 


up  .avutal  of  the  conipan.'  In  .jrder  tn 
expand  111.  company  an.l  enlarge  us  r-pberu 
of  a'-fivitv  Dir  board  of  .lirc  toi's  was  fn- 
.  reaseri  by  thre.'.  'he  new  mrinbers  being 
lion  F  \  lihnrle.s.  .Amhrvsr;  k'rcd  Magee, 
Al  P.r  ,  AA'rsi mor’anrl.  and  I,.  .A.  I.ovnt,  K.C.. 
llalifaA.  Th'-  lue.sirlcni  gave  an  opii'nistic 


Ruv.  auA  .vf  Inrjiisirial  IrfoiTnalinn  and  Rc-  fi‘i7.  aud  pi.yiv.rtion  of  lo.ss  of  sijl'.idiaiy  Fngl.inrl  NX;  Foar.llii','. 

■-rarcb.  This  very  important  and  cotdjiIca  companies  after  provision  for  amoiD^aiinn.  England  ba?  bren  'b-*  r.i.r  creat  "x*  rp 
p-'oblem  IS  engaging  the  aftention  of  the '  apphc^able  to  sto.k  no,  owned  h.r  the  .Aetna  non  to  tbs  hoardint  of  cob!.  llec  pr... 


weir  ii.M  d  ar  p-oblem  IS  engaging  the  aftention  of  the  applic-able  to  sto.k  no,  owned  h.r  the  .Aetna  Don  to  tbs  hoardme  of  cobl.  Her  pr.* 

iprrati.ie  of  thr  .  oiincil  and  .  ertaiu  preliminary  si.fpfi  ro-j  Explosives  Co  of  *.36.7m.i.  making  a  total  mostly  has  been  used  f.u  .1  irupdig  in'o  tin 

iiMpc.rtrri  from  wards  thi  rsiahlishmcnt  of  such  h'urcaui  of  $4,314,194.  This  entire  amount  was  couniry.  under  her  far-sichted  poliry  n 

Plicr  SI. '"dine  ha'-e  already  been  i.iken.  |  charged  of  as  "appropriatjon  on  account  of  I  enhancing  this  rrcdit  market  .-di.  know 


Deal!;,  mrii ;  ollrrl  ).y  |  iq  o’rier  to  incrcf  se  the  number  of  com- ;  amortization  by  .Ae'na  lixplcvsn. 
rich  zinc  mines  in  j  petent  and  trained  ."csearch  men  to  study  j  subt-idiaries  companies.’’ 


r.'diu-;  iiuiiiiv  ihi  Ian,  few  rlay.  <  (.nsiderahlc  a,-  siau-m-u.  of  Die  fiiDire  duDoek  f.vi-  ibe  coni - 

•raiir.ii  ba-  be.'n  .-riiiied  o"  Porrher  Is  pany  and  bis  review  sbowid  a  .saiisr.a.'tory 

ej.  rp  land.  alDiouch  .  .impai  aDvely  litUa  work  of  fear  Ihe  .cork  of  Mi.  FlIjoD  w.as  bighlv 

er  pr-i.i  a  vrry  ;.,ibsiantial  eharaefer  ha.s  been  done,  '"mpljmenied. 

n'r,  D.i  ;  riio  'larquis  of  Q.iecnsberr.v  seems  .  on  -  - - 

dr  y  of  f.rb  n*  that  the  mineral  possibilities  of  I  I.F4  T  A.  M.  \  ANTON  A  IIIREfTOR. 

knows  Pn.rrhr-i  l.-laiid.  if  suffirieai  .apdai  and  The  (Tnaran'e-t  ('ompany  of  Nortb  Ameri- 


and  she  will  ge*  some  of  i>  hark  afer  the  war,  lahr.r  are  utilir-S'E  will  result  in  Ealitfaciory  ca  has  ekseted  to  th"  board  of  directorB  Mr.. 


Bui  not  all  of  it  AA'c  "  ill  need  much  of  thoj  returns. 


,  A.  M.  Nanton,  of  Winnipejk 
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5[hp|Fmanrtal  (iltmes 


tfd  by  tho  frioiids  of  public  ownership  on  the  Northern  systems,  Mr.  F.  Tye  would 

ground  iliat  it  does  not  give  the  nation  a  Ruf-  seem  to  covet  for  himself  the  commenda- 


'  ficient  recompense  in  return  for  its  already  tion:  “  I}le.et  bo  the  Tye  that  binds.” 
I’ubllslird  eTcrr  .''nturdnr  at  ('raiii  RiK^utic  liabilities  on  bond  guarantees  and 


T.  K.  D.’s  COLUMN 


.''freet  ttest.  Montreal. 


ontreal.  assumption  of  a  5  p.c.  guarantee!  YF.LLOW  TICKETS 

- - j  n‘''y  ^loek.  The  only  (and  the  suf-'  appears  to  be  a  disposition  on  the!  It  ts  still  tho  open  sca.son  for  Saving  a 

Hcient ,  reply  to  i  Ins  charge  is  the  declaration  witnesses  at  the  Tramways  Franchise  Fifth. 

dana.in-  Dir^vior  "Merest  in  future  profits  must  Commission,  and  of  some  of  the  Commis- - 

[  .  .  .  ri”'oi  ,1'*”  'i'"^*  to  pri\ ate  capita  ,  It  e  sj  stem  sionors  themselves,  to  surmise  that  the  ex-  Cawuian  Ml:t.\l  Securities,  raw  and 

IS  to  have  hat  efficiency  wmch  has  never  congestion  of  traffic  from  which  this  f, niched,  are  on  the  bargain  counter.  They 

- T  TTnT  ‘  r  by  public  ownership  and 

In  Canada.  .  3^00  a  public  opera  ion.  1  he  public  ownership  _ 

lis;  In  (,i  rat  Tint-  men  will  not  believe  tins,  but  we  fancy  that  ^  tuni 

i.\  iiioiniis;  In  th  ■  (Pe  iniblif  ulll  'I'bev  h-.vi.  li-iri  vomr-  fvf-  ^  ”  forte  at  that  time.  It  is  possible  that  pL^S'  of  the  Militia  Uepart- 


nin,  13s.  a  year;  Ts  for  si.\  nionilis;  In  th  ■ 
United  titate.^  .fO  o"  a  jtui  ;  ?3.P'J  for  six 
uioutln(. 

ADVLFiTNl.Ntt  Kali  I'nid"  on  anpliratinn. 
tiBIj;  -MU'KKSS;  •Tmlinirs" ;  AV.  I 
Code. 

Ol'I'ICI.:  3.33  Crai;^'  t^uert  Atct. 

3'KLi;rilOM.:  .Aiaiii  M30  (I’rhate  ex¬ 
change.  branrh  iiiu  .s  to  all  depai  tm;  ni't.  i 
TOUOMO  OI  I  K  I.:  :  ,3  Knm  Slrcfl  U. 
Kepresentutive,  11.  iiittenhoi.sc,  ’Phone 
Main  5311. 

J,0M»0\.  33  Pin-h  Pane,  Conihill. 

Davits  &.  Co..  Rf pr-.'soniati\ ts. 

XUF  MOMIIIAU  IINUNflAb  II.MI> 
rir.flMIIM'  (OMPAM.  MMITI.II. 

MtlNI'Ri; A),.  .'.l.MtCtt  37.  P'lT. 


■  ''  ‘  ■■  .  .  .  .  that  a  suflieient  interest  in  future  profits  must 

lesirent  Mana..,.n  ,n.  eioi  allowed  to  private  capital,  if  the  system 
CERXARD  K.  yANDAt l-.I.I,  -  -  -  Rilnot  jg  (q  Jiave  that  efficiency  which  has  never 

>  .  .  -  - - - - — -  yet  liccn  attained  by  public  ownership  and 

El  BS(  Itll'TlON  J’RU  i: ;  In  Canad.A.  .'53.00  a  public  operation.  The  public  ownership 
year;  $1.75  for  six  ntonlhs:  In  Creat  Brit-  nien  will  not  believe  this,  but  we  fancy  that 


the  piildic  will. 
ojicn'Ts  rcetntly. 


They  have  had  some  eye- 


It  is  still  the  open  sca.son  for  Saving  a  j  They  cleared  oflf  their  shelves  and  put  their 

fth.  i  entire  organization,  individual  and  coller- 

- I  tive,  behind  the  task  of  making  the  loan  the 

Cawuian  Mktal  Securities,  raw  and  I  'I®®‘^Tved. 

lished,  are  on  the  bargain  counter.  They' I  “Titish  papers  to  hand  by  this  week  .s 

II  be  used  for  window  dressing  later.  |  .  contain  the  British  (loverninenfs 

_  I  adA'crtiscments  of  the  great  A  ictory-Loan. 

.  ,,  .  f  ,1,  vff*'.  iv.r-r-t  !  "bich  so  surprised  enemy,  neutral  and  allied 


■  " '  avay  with  the  reilttee<(  fares,  or  to  represent 

congestion  as  a  thing  for  which  the  com- 
Mil.  \  LUViLLE  holds  that  the  (rovrrnment  pat,y  niiist  not  he  held  blameworthy  beeau.'ie 
of  (  anada  eonsisis  of  “bandits.  AA  e  jf  |•r■;5u|^,5  from  its  own  generosity  to  ibr 
have  yet  to  hear  of  what  they  have  rolibed  eitizens.  'I'his  is  altogether  a  misapprehen- 
Mr.  \erville.  sion.  Nobody  rides  in  the  street  cars  be- 

- -  tween  five  and  r-even  because  they  are 

IN llllltIT.i.ME  T.4XES  .\ND  IN'Sl'R*  cheap.  The  great  majority  of  those  who  arc 


this  i.s  part  of  a  deliberate  attempt  to  do  „,Hloubtc<l  merit,  yj  ;  f'OUi}tries  The  advertising  campaign  was  a 

avay  with  the  rcluced  fares,  or  to  represent  jf  j,  p.^ye  .50,000  good  iohn.  tor  j  "1“''^'  efficiency,  and  shows,  on  thefm. 

the  congestion  as  a  thing  for  which  the  com-  -f,  v,ot  enterprise  and  origina.ity  of  t.  r- 

pany  must  not  he  held  blameworthy  berau.re  Britishers  who  so  often  are  accu?eH  of  bpjng 

it  result.5  from  its  own  generosity  to  the  ‘  '  _ _  iniles  behind  the  limes.  Forf-efnl  and  wf-l! 

eitizens.  'I'his  is  altogether  a  misapprehen-  cartoons  caught  tlie  eye,  ami  hebi  thi’ 

sion.  Nobody  rides  in  the  street  cars  he-  Ialkinc:  aiiolt  the  relative  ,, .ye,  u„(ii  p  was  no  wonder  that  the  loan  wa- 

fween  five  and  reven  because  they  are  ^  ^ so  p 

cbean.  The  great  rnaioritv  of  those  who  arc  tlaj'  'be  purchase  o  -,-,  ,  In  Canada  our  Government  resorted  to  llie 


.4 ME  compelled  to  ride  on  them  at  that  hour  advertising  very  much  in  vogue  in 

The  c.xtension  of  tho  inheritance  tax  in  the  "ould  most  gladly  pay  an  additional  cent  1  r“oc^^^  England  twenty-five  years  ago.  llwastame, 

died  States  a  policy  w  hich  seems  almost  for  their  ticket  if  they  could  thereby  secure  p'p '  t  '‘’"P'.’’**- 

rlain  to  he  followed  in  Canada  when  we  *  decent  conditions  of  transport.  The  crowd-  ^  _ ^ _ ‘  tion.  It  is  not  enough  that  these  succes-iv  e 


PROVINCE  OF  QUEBEC 
MUNICIPAL 
BONDS 

Yielding:  512%  to  6% 

Correspondence  Sollcitod 

RENE-UECLERC 

Investment  Banker 

160  St.  James  Street  -  MONTREAL 

Teicjh'’ees;  Main  1260  and  1261 


l.'idled  States  a  policy  which  seems  almost  for  their  ticket  if  they  could  thereby  secure  "  ‘isuess.  wiinouc  pome  ana  wunouv  mspira- 

ceriain  to  he  followed  in  Canada  when  we  *  decent  conditions  of  transport.  The  crowd-  ^  _ ^ _ ‘  tion.  It  is  not  enough  that  these  succes-ive 

rca'lv  fa'C  the  vvlmle  problem  of  taxation,  iog  is  the  result  simply  nnd  solely  of  the  war  loans  are  over-subscribed  (wire  over, 

although  it.  i,  a  policy  which  is  open  to  the  release  of  great  numbers  of  workers  and  I  have  THIS  on  unimpeachable  authority.  They  should,  for  moral  eflect,  be  ovcr-sul- 
ohjei-tion  of  rauring  great  tinrerlaintv  and  '  f'boppers  who  must  get  back  to  their  homes  a«  On  Wednesday  evening  of  this  week  a  pros-  scribed  five  times  over.  That  is  tho  oidy 
lliK  t  iat ion  of  revenue,  f  speeiall.v  in  fmiall  j  promptly  as  pijssible,  and  it  is  a  condition  pective  volunteer  called  at  the  armory  of  a  way  to  talk  to  1  he  world  in  these  times,  when 
comnuinifies  i.;  causing  a  new  .’hmiand  for  "hieh  exi.sts  jti.^t  as  much  in  cities;  where  Montreal  Militia  battalion.  A\  hen  the  news  a  million  pounds  sterling  is  a  day’s  outlay 


'  life  iiKsuratice  for  special  pur))oses.  All  the  there  arc  no  limited-hour  fares  as  in  those 

THE  K.4II.A1.44  I  KOBLK.AI  signs  indicate  tha'  numerous  wealthy  persons  which  have  the  Montreal  anil  Toronto 

Mr.  AV.  F.  Tyc  has  published  in  pamphlet  ^jn  take  out  life  insurance  policies  to  cover  sy.stem.  It  need  not  bo  supposed  for  one 
form  his  monograph  on  the  Canadian  railv.a.y  tiipse  tuxes.  One  captain  of  finance,  accord-  minute  that  the  evening  congestion  would  be 
problem,  based  upon  his  addre.-.s  to  the  jug  to  Brad;  treet’s  .lournal,  has  recently  relieved  by  one-tenth  of  one  per  cent,  if 
Canadian  Sociity  of  Civil  Engineers  in  i.jul  a  policy  for  .$3, 50(1,00(1  written  on  bis  the  yellow  ticket  was  abolished.  Nothing 
January,  and  has  thereby  confer.-cfl  an  jjiv.,  and  it  is  (|uite  get.eially  believed  that  "ill  relieve  it  except  the  provision  of  a 
appreciable  service  upon  the  jjcople  of  his  object  v' ns  I o  provide  a  fund  from  which  proper  number  of  cars. 


problem,  based  upon  bis  addre.-.s  to  the 
Canadian  Sociity  of  Civil  Engineers  in 
January,  and  has  thereby  confer.-ed  an 
appreciable  service  upon  tlie  jicople  of 


of  bis  arrival  reached  the  Officers’  Mes.s,  I  for  one  nation. 

through  a  breathless  sergeant  major,  the  |  Canada  has  done  well  with  her  war  loans, 
colonel  fainted,  the  senior  major  had  an  I  but  she  could  do  better  under  proper  in- 
C'liileptic  fit,  the  adjutant  called  out  the  I  spiration.  The  truth  of  the  matter  is  liial 


•adetreet’s  .lournal,  has  recently  relieved  hy  one-tenth  of  one  per  cent,  if  guard,  and  sixteen  subalterns  rushed  forth  i  Sir  Thomas  AVhite  is  over-worked.  He  is  ad- 
iey  for  .$3.50(1,00(1  writ  ten  on  his  the  yellow  ticket  was  abolished.  Nothing  and  fell  on  the  volunteer’s  neck,  and  broke  it.  |  ministering  and  operating  a  gigantic  three- 


7'here  is  to  be  an  investigation  by  the  ring  circus,  and  is  also  looking  after  tlie  box 
.’vlilitia  Council,  and  it  is  openly  whispered  office.  Beside.s  the  regular  routine  work  of 


it  is  true  ihiat  liio  railw.ay  problem  iuheriti 


la.x  payment.s  will  bo  made  If  the  tramway  system  in  Montreal  can-  ,  that  the  sixteen  careless  subalterns  will  be  i  his  department,  he  has  to  check  and  counter- 


hfts  been  shelved  for  a  time,  or  rather  teni-  j.ftrr  his  demise.  Insurance  companies  have  not  be  made  to  pa.v  a  legitimate  return  on  a  hot  at  daybreak, 
poiarily  unloaded  uiion  ihe  shoulders  of  an  i,,,,  )„.p„  „ir,iv  jn  pointing  out  that  a  life  legitimate  investment  while  granting  eight  — 


odvisory  Coinini.'^sion  one  of  tho.se  a'lmir-  pi,|j,.y  fnrni.^hes  a  ready  supply  ofmoney  riueRioraquarieraiccriamnours.inenine 
able  creations  whiclienahle  a  worrieddoverii-  immediately  prcissing  obliga- !  eiglit-ride  ticket  .should  lie  abolished:  but 

tnent  to  Keep  a  prolilem  (|tiiel  by  appointing  i ions  may  be  paid,  thus  obviating  tho  ncee.s-  it  should  not  be  abolished  for  any  other 

II  number  <,f  heavy-weight  authorities  to  si',  .-(y  of  an  executor  of  an  estate  selling  assets  reas;on. 
upon  it  as  long  as  they'  can  retain  their  seat-  jp  order  to  laki*  care  of  pressing  claims.  It  - 

bold.  But  the  railway  itroblem  in  Canada  freiinenlly  happens  tliat  those  who  are  AVhen  EVERYBODY  is  certain  that  stocks 
Is  too  large  and  too  ferocious  to  lie  kept  (low  n  steady  investors  do  not  leave  large  caslC  can’t  go  down,  it  is  •  pretty  sure  thing  that 

for  any  length  of  time  b.v  this  device:  and  funds,  and  admini.strators  of  estates  are  they  arc  going  up. 

Canadians  who  like  to  think  for  Ihem.selves  forced  to  sell  securities  at  unpropitious  - - 


ftirni.^hes  a  ready  supply 


nics  have  not  be  made  to  pa.v  a  legitimate  return  on  a  iiot  at  daybreak.  check  the  expenditure  of  other  departments; 

lat  a  life  legitimate  inv'cstment  while  granting  eight  -  control  the  war  expenditure  of  over  $1,000,- 

of  nione.v  ‘  rides  for  a  quarter  at  certain  hours,  then  (he  i.ast  week  The  Financial  Times  stated  000  a  day;  study  taxation  firoblems;  vvnte 

:  obliga- !  eight-ride  ticket  should  lie  abolished:  but  that  it  would  be  impossible  to  exaggerate  advertisements  and  adjust  period  and  inter- 

ho  ncee.s-  it  should  not  be  abolished  for  any  other  t lie  importance  of  the  Canadian  bond  houses  est  terms  of  domestie  loans;  provide  bank 

ng  assets  reason.  in  the  successful  credits  on  behalf  of  Great  Britain’s  purchases, 

aims.  It  - -  B()M>  HOUSES  launching  and  flota-  and  run  over  to  England  occasionally  for  very 


AVhen  everybody  is  certain  that  stocks  .4N'I>  AV.4K  L0.4N'S  tion 


the  $1,50,-  necessary 


Js  too  large  and  too  ferocious  to  lie  kept  (low  n  steady  investors  do  not  leave  large  caslC  can’t  go  down,  it  is  •  pretty  sure  thing  that  000,000  domestic  AA  ar  1  homas  handles  all  the  details  of  ail  theffC 

for  any  length  of  time  by  this  device:  and  funds,  and  admini.strators  of  estates  are  they  arc  going  up.  Loan.  The  inspiration  behind  this  laudable  duties,  and  he  has  done  wonders  considering 

Canadians  who  like  to  think  for  Ihem.selves  forced  to  sell  securities  at  unpropitious  -  purpose  was  pure  patriotism,  as  it  is  doubt-  the  pressure  of  work.  But  it  is  beyond 

will  do  well  to  jirepare  l,o  face  it  when  it  (inics,  Tlie  life  insurance  policy  is  thus  a  Many  .a  promising  mining  stock  will  ful  if  even  the  most  aggressive  of  the  bond  human  capacity  to  be  ,i  master  of  all  these 

emerges  once  again  into  the  spliere  of  jirac  |  niean.--  of  firoviding  during  lifetime  for  the  never  show  as  good  a  profit  as  the  new  houses  have  covered  the  actual  expenses  of  i  trades.  A  hinaneo  Minister  should  have  the 


emerges  once  again  into  the  spliere  of  jirac 
tical  politics. 

Mr.  Tye  doe.s  not  believe  in  government 
ownership,  government  nianagenient,  gov- 


.^Irain  which  is  likely  to  lie  imposed  on  the  Canadian  AA'ar  Loan  will. 

e.-,tale  at  the  death  of  its  owner.  - 

it  .seeiii.s  unfortunate  that  the  inheritance  The  Excheul’ER  Coi:rt  i  s  to  valuatc  tho 


the  issue,  to  say  nothing  of  a  profit. 


opportunity  to  put  his  feet  on  the  talile 


For  weeks  before  the  public  announcement  occasionally.  Silent  meditation,  once  in  a 
of  the  terms  of  the  bond,  the  bond  houses  while,  is  essential  to  the  successful  control  of 


ernment  l)onus.sing,  cither  liy  ca.sh  or  land,  or  tax  has  been  left  in  Canada  to  the  tax- i  Ross  Rifle  plant.  The  Exchequer  Court  will  l'i“l  withheld  offerings  of  any  description,  j  lesser  jobs  than  that  of  I- inance  Minister. 

government  guarantee  of  railwa.v  bonds.  f.athcrers  of  the  various  Provinces.  The  have  to  establish  a  s|)erial  branch  to  look  ...i - ii - ^ - - - - - - - -  - 

This  leaves  us  somewhat  in  doubt  how  -Air.  ;  ,<iiial),.|.  the  area  in  wliich  it  is  collected,  and  after  its  expropriation  work  in  tjuebec.  — 

Tye  would  have  the  people,  in  their  corporate  ,  I,,.  |,iore  limited  the  number  of  very  rich  - -  l[/f  A  TT^JT  "V  A  T^/^TT7^  /y  J  J^J  A 

capacity,  encourage  the  building  of  railways  |,er.son.s  contained  therein,  the  more  certain  HoN.  Mr.  Merl’IER  wants  a  “formula"  IVl ly  JLj  I  J\JLj\JU  1  F 1  ly  JA.iy  \jllu 

in  places  where  capital  does  not  vohintaril.y  |  jt,  is  that  there  will  be  violent  fluctuations  in  for  jirotectiiig  the  innocent  farmer  of  Qui  •  BY  ONE  WHO  KNOWS  THE-M 

advance  them.  Possibl.v  he  believes  that  a^  ii^^.  amount  eollected  from  .vear  to  year,  and  bee  from  mining  sharke.  One  excellent  form-  ■ 

railway  which  cajiital  is  not  willing  to  build  the  Provineiai  Treasurer  will  find  it  very  dif-  ula,  but.  one  which  does  not  belong  in  his  'pm.;  late  (’olonei.  AVili.iam  BARHOi  it ,  men  who  have  made  enough  money  for  the 

at  its  owti  risk  is  not  worth  having  a  coiin.sel  Id  make  a  sound  estimate  of  the  pro-  department:  is  an  alert  and  fully-empowered  left  an  e.state  estimated  at  more  than  own  requirement  and  are  willing  to  devote 

of  desi.airw  hiclnltad  it  been  followed  during  I  diietive  power  of  this  lax  over  a  period  of  |  Crown  Prosecutor.  ,  .i-’o.fiOd.OUO.  mihi*ic'*^bis?iU?^fo‘r''\h^^ 

the  last  fifty  jear.«.  would  have  left  Canada  yc,ar.«.  In  the  Dominion  as  a  whole,  (he  . . . .  . ■  •  i,  .*7  ,7  , i...  thcrcEv  •icmiircrl  ( inn  rr  i^nn  to-  the  I  ick 


Small 

Investments 

It  is  a  fallacj’  to  suppose 
that  one  must  wait  until 
he  has  thousands  to  in¬ 
vest.  The  income  or 
a  Avisely  invested  $100 
can  be  just  as  safe  and 
more  lucrative  than  if 
uninvested. 

We  Avould  like  to  send 
you  our  suggestions  for 
the  iiiA’estmcnt  of  your 
idle  funds. 

F.  H.  Deacon  &  Co. 

-Men.bcrs  Toronto  Stock  Eiching* 
INVESTMENTS 

97  Bay  Street 
oronto  Canada 


riiE  late  Colonel  AVili.iam  Barhoi  r  ,  men  w  ho  have  made  enough  money  for  their 


,;3.5, 00(1,000. 


the  last  fifty  year.«.  would  have  left  Canada  yc,tr.«.  In  Ihe  Dominion  as  a  whole,  (he  - -  ^ 

still  relying  upon  Jtod  Kiver  schooners  und  .  jluctnittions  in  tho  various  Provinros  would  THEIR  now  positions  th(^  GcTnians  pro-  [jitj  ^ 

1)8 1  OH  us  for  Ik'I*  eiit  i  re  t  ransi  lort  h1  ion .  1 1  o  \v-  tend  f  o  i>iiliiiieo  ono-aiiol  her  and  tho  rovonuo  po.^(5  to  off  cot  *  *  a  transfformal  ion  of  the  entire  heal  t  h. 

L'vor,  that  ncillnT  lo  re  nor  there,  and  we  would  he  mu<*h  more  stable  a  highly  desir- ’  (^,f  iPp  ”  The  character  of  the 

can  all  agree  wit li  .Mr.  Tye  that  government ,  able  (hiiig  in  revenues.  'I'lie  evils  of  over-  ^^ar  has  badly  needed  transformation  for 


more  than  j  own  requirement  and  are  willing  to  devote  a 
good  deal  of  the  rest  of  their  lives  to  tiy 
iniblie  busines.s  for  the  honor  and  merit 


E  I..  Brown,  president  of  the  Minneapo-  thereby  acquired.  Unc  rrasoii  tor  the  kick  ir ' 
s  &  .''^t.  Loui.s,  has  resigned,  owing  to  poor  that  Canadians  are  extremely  stingy  in 
'  according  cither  honor  or  merit  to  those  v.lio 

_  _  do  so  serve  them. 


operation  las  practiced  in  Canada',  govern¬ 
ment  bonussing  (as  worked  in  Canada',  nnd 
government  guarantee  of  railway  bunds  (as 


AAealtiia’  men  of  Philadelnliia  are  read.'  ! 
to  spend  $.50,000,00(1  on  submarine  chasers 


E.  .M.  Sai  nder.s  of  the  Canada  Eife,  in  a 


(  anada ',  govern-  lapping  and  doulile  taxation  would  also  he  pag^  from  the  German  standpoint,  for  the  Government,  in  the  event  of  hostilities  recent  address  to  the  Insurance  In.slitnte 

lin  Canada',  nnd ,  largely  reduced.  It  is  unlikely,  however,,  -  said  n.  K.  Cromwell,  stepson  of  E.  T.  of  Toronto,  made  a  lively  attack  on  the 

railway  bunds  (as  that  the  provineiai  authorities  could  be  in-'  jx  js  rather  surprising  that  municipalities  Stotesbury.  |  Moratorium  legislation  of  the  AA'est,  saying 


Dealers  in  :<• 
(■overiinient 
Miiiiifipal  & 
('Drpnration 
Bonds 


'rrunk,  G.T.P.  and  National  Transcon¬ 
tinental  system  with  the  t.’anadian  Northern 
into  one  stocli-ownershiii  road,  with  the 
Government  owning  ‘10  p.e.  of  the  stock  and 
putting  up  till'  deficits  of  tlie  first  lew  year.s. 
After  a  period  of  five  to  ten  year.s,  lie  says, 
the  consolidated  roads  “slioiild  lie  very  suc¬ 
cessful. ”  Two-fifths  of  the  ca.sli  re.siilt.s  of  its 
succe.ss  would  go  to  the  nation,  and  Ihree- 
lifths  to  the  private  owners.  .Apparently 
Mr.  Tye  proposes  that  the  money  still  re- 
i|uircd  to  put  the  roads  in  working  order 
'barring  the  annual  deficit,  which  is  to  be 
borne  so  long  as  it  lasts  fiv  the  Dominion ' 


Itfcifusely  seattereii  in  Canada'  have  all  of ;  dueed  to  abandon  this  field  in  favor  of  the.hnyjna  small  hond^issues  to  finance  and  de-  r  o  '  r  ii  r  mrc  were  “abused  by  uiiseruruilous 

I  i,«vv,  c  'r  1  I  .u  •,  1  u  II  1  !  small  nono  issues  10  nnance,  anu  lie  John  .Al.  Stldkbaker.  one  of  the  founders  persons  who  were  merely  looking  tor  some- 

them  certain  vny  undi  .sir,.l)If  i  on.  equeme. .  yderal  authorities,  and  we  shall  probably  siring  to  adopt  the  serial  system  but  finding  of  the  Studeliaker  Corporation,  of  w  hich  thing  to  hide  behind  and  get  out  of  paying 
Mr.  Tye  desires  to  coiu^olidate  the  Grand  i  in  time  have  the  same  spectacle  as  is  pre- i  system  involves  a  number  of  annual '  he  is  honorary  president,  died  last  week,  their  debts.  Some  were  even  unserupulom- 
'rrunk,  G.T.P.  and  National  Transcon- i  sented  in  the  United  States,  of  the  same ,  n^aturities  of  very  small  amounts  each  vear, ,  five  brothers  who  enough  to  enlist  in  order  to  take  ad vantagi 

tincntal  .system  with  the  Canadian  Northern  :  e.itale  being  taxed  by  both  the  local  and  ■  n-ve  not  adonted  the  comDromise  olati  of  a  founded  the  great  vehicle  works.  .1.  M.  of  the  A\ar  Relief  Act.  \\  e  ''oul'  not 

•  _ u;,  -  ..I  Ill,  ti,,  '  .11  I  tia\e  not  auoptio  ine  eompromise  plan  01  a  jlip  jjyp  have  blamed  tbeni  had  they  (■iili'-ud  a;;il 

into  one  . tocl.-c w nershiii  road,  ith  the  national  exchequers.  serial  payment  limited  to  every  three,  four  -  gone  to  the  front  but  they  .joined  th''  arm;. 

Government  owning ‘10  p.e.  of  the  stock  and  - -  ypaj.^  -I'hp  maturities  accunuilated  E.  R.  Ro.ss,  of  St.  John,  N.B.,  who  has  and  then  by  means  known  to  themselv e- 


national  exchequers. 


-  -  j  gone  to  the  front  but  tbe.v  joined  th'‘‘  arm;. 

E.  R.  Ro.ss,  of  St.  John,  N.B.,  who  has  I  and  then  by  means  known  to  ihemselve- 


Ixmi.MO.N  TKl'ST  LIQITD.4TIOX. 

It  i.s  easy  to  agree  with  the  remarks  of 
Eiqiiidator  Stewart  of  the  Dominion  Trust 


I  since  the  beginning  of  the  period  grows  intoi 
a  relatively  large  sum.  that  it  becomes  a 
serious  source  of  loss  or  rlanger. 


.E\MES  Tho.mi’.son,  M.E..\.,  of  Havelock. 


few  weeks  ago  anfl  has  since  lieen  viewed  witii 
a  certain  amount  of  euiition.  .Air.  Freweii 


Dm.,  president  of  the  Monleith  Pulp  and  does  not  like  the  idea  of  givim:  good  (''anadii.n 
Timber  (  ompany.  wJio  some  weeks  ago  lost  j.,,,,!  to  persons  from  outside  the  Kmpire  mi'i 


should  be  juit  ui>  b.v  the  nation  and  t  lie  j  ('ompan.v,  to  tlie  effect  tliat  “extravagant 

private  ow  ners  in  the  sanie  proportion,  lie  I  ianguage”  lias  been  used  about  the  winding- 

estiniates  tins  miih  at  one  liumlrid  million  .  ini  of  tliat  lamonlalile  rompanv’  and  has  ...  ,  , 

I  II  ,r  1  ,1  .  ,1  .  ,  ,  I  ,  I  AAitli  .0  M  'v  to  jivoiflinK  delay  m  the  na.v 

dollar:-.  Ho  proposes,  bowover,  ihai  (  bo  ,  inimstly  upon  those  concerned  in  the  ;  l.v  life  ins, irancc  companies  of  .  I.iims 

stock  is'Oicd  ill  order  to  prov  ide  Ibis  ;  mu  lii(ujiIa(ioii  and  upon  the  Province  of  British  from  tlm  dcatli  or  disappea'-aii' e  of 

should  be  ginranteeil  5  p.c.  per  aiinum  for  Coliunbin.  .And  in  doing  so  we  do  not  at  all  Canadian  soldier.s  at  Ihe  front  an  Dnlcr- 

ten  years  liy  tiie  Dominion  ( lovernment .  eommil  ourselves  to  the  view  that  the  liqui-  in-CoiiiRil  under  the  provisions  of  Ihe  Wav 

The  exisiing  securities,  other  tliaii  bonds,  dation  has  not  been  surrounded  and  cn-  .Aleasuics  Act  Ims  been  passed  on  llie  ii'- 

of  the  Grand  Tninl,  and  Canadian  Nortliern  meshed  in  the  most  deplorable  network  yf  I  eonimcndalion  of  (bo  .Vliiilstcv  of  Fmaiiec 

systems  would  under  this  plan  be  swept  litigation  and  delays  that  ever  attended  a '  "I' 


tvvo  fingers  of  his  left  hand  and  severely 
iriured  his  left  knee  and  right  arm  while 


ill  a  recent  speech  he  alluded  to  the  30  miilioii 
H'-res  recently  taken  by  I'.S.  iniinigrants  i‘i 


SOLDIERS  AND  DEATH  CLAI.AIS.  ‘j''’  Canada,  proplmsized  for  them 


N.  (b  Railwa.v,  is  making  good  progress 
toward  recover.''.  He  expects  to  take  his 
seat  in  the  l.egislat i vc  Assembly  in  ;i  short 
time. 


I  U30  $100)  per  acre,  ;iiid  added:  ’Tl’is 

I  means  that  llie  (iovcrmiieni  of  (  -iiuida  givi'-- 


at  111  the  l.egislat I vc  Assembly  in  ,i  short  i  Unilcd  Slates  emigrants  properi.v  of  :  ii 

I  potential  value  (if  4*^0  iiiilliuii-  .-icrling.  I  bi 
,,  ,,  ,  :  enormous  leakage  we  uant  to;  top  "  -Mo- 

N.  |>.  M  Al  K  F.I.V  I E.  w  lio  w  .IS  a  personal  cling  to  tlie  view  ihal  i!  is  :k 


commit  ourselves  to  the  view  that  the  liqui-  in-CoiiiRil  under  tho  provisions  of  the  Wav  subscriber  for  llOO.OOO  of  tlie  new  AA  ar  |  iumiigrants  w  ho  creati  I  he  v  aliie. 


swejU  litigation  and  delays  that  ever  attended  a 


i  piovidliLg  that  all  life  insiivaueo  companies 
tvanfact.in.g  business  in  Canada  shall  ve- 


Eoaii,  has  an  iiilernalional  reputation  as  a 
financier,  having  been  born  in  Nova  Scotia 
and  afterwards  having  gone  to  the  United 
States,  w  here  he  lias  for  a  luiniber  of  years 


NiiTIuI  AS  Rom.wof'I'.  ex-Tsar  of  Russia, 
is  estimated  bv  W  all  Street  aut liorii ics  t  i 


Kway  altogether.  Mr.  'I’ye  admits  that  re-  similar  operation  in  the  w  hole  history  of  i 

vrivership.s  would  lie  necessary,  and  it  corporation  law.  It  is  in  fact  impossible  lo ;  official  certificates  of  death  or  prcsiimp-  xir  ^TjiyKelvfie’iasl  vear  became  a  ^ 

vould  seem  that  the  nece.ssary  operations  use  langiiago  loo  oxtravagant  about  the  eir- '  tion  of  death,  as  the  case  may  be,  issued  b.v  ,.]'j,.o(.{or  of  the  Nova  Scotia  Sled  and  Coal  i  foreign  iionds  ami  stocks, 

would  be  somewhat  drastic  even  for  a  re-  cunislauees  under  wliieli  tlic  winding-up  has  I  tho  Deparlnieut  of  Militia  and  Dcfcm  e.  Companv.  •  •  ‘  *  .Anieriean  holdings  are  said  to  be  extei 


Ha.vden,  Stone  and  Co.,  New  A'ork  and 
lioston.  Mr.  MacKelvie  last  year  beeanie  a 


it  i.s  doubtful  how  miK-h  of  bis  wealth  In-  ca;! 
rake  with  him  into  private  life.  It  is  largely 


It  is  neci'ssar.v  to  tlie  sebenie,  for  lu-yn  cairied  on,  and  the  only  exception  that : 


instance,  that  it  should  inchid"  t  he  old  Grand 
'Trunk  Railway,  inil  Mr.  'I’ye  does  not  eon- 


can  lie  tiil.cii  to  most  of  tho  criticisms  wliidi 
have  been  expio.sscd  about  the  matter  i.s  that 


,  .  *1  1  I  i‘  I  •  '  ur  ui  4>  jji»  iiar»  tu  x-n  in  iaiiiiu'U  anu  iiumi  lui  i.s 

template  paying  anything  but  the  fixed  they  aKc  directed  against  the  wrong  people'  officially  certifiei  as  dead  or  as  missiiii;  one  of  those  men  who  regard  no  part  of  the 


tho  Depanmeut  of  Militia  and  Dcfcm  e.  Comirinv  •  •  -  ‘  *  American  holdings  are  said  to  be  extensive. 

The  Older  also  provides  that  slioi;'(l  aiiv  ••  _ _  It  is  understood  that  he  o-.v  ns  $5. (I0(l,oi)(i  of 

rlaim  be  paid  in  vespeet  of  a  soldier  iTsid-  S.  C.  MaiTHEwS.  president  of  Matthews,  1 rennsylvania  railroad’s  itoek  His 
eiit  ill  Canada  at  the  timo  of  the  issue  of  'J’owers  &  Co..  Limited  of  Montreal,  dealers  ”‘'*"’7"°.*'’'' "  '*•=**"”■* 
he  policy  or  of  cnlistmcnl,  who  has  been  in  knitted  goods  and  men's  ftiriiisliings,  is  i  ,’7''  reasons. 

ft-  '  11,.  A  rmoa  ,11-  oo  i,iiu„iti..  ,11,0  of  illoQo  ivioii  «  1, o  roiTorfl  1,0  T,..r,  of  f  1,  ,  '  ‘Alost  Of  thc  T  SBC  s  casli  is  denosiled  in  the 


The  order  also  provides  Ihal  slioi;'(l  ain 
riaim  be  paid  in  respect  of  a  soldier  vesid 


charges  of  that  road;  that  is  to  say,  he  and  tlie  wrong  circumstances, 
recognizes  no  liability  for  the  first,  second  or  'rii(>  present  mess  is  not  Hu 


wrong  eircumstanees.  !  and  assumed  lo  be  dead,  but  who  snhso-  bu 

recognizes  no  liability  for  llie  first,  second  or  'rii(>  present  mess  is  not  llie  fault  of  thel  fiueiilly  proves  to  be  alive,  and  the  com-  personal  attention.  He  :s  now  in  the  AAest 

third  preference  stocks,  to  say  notliiiig  of  li(|iiidal iiin  law  of  the  rrovince  of  Briti.sli  :  I’ttJ'J’  Rdl  to  recover  (he  amount  from  the  *’1';  x'he'lirm^lnw 

the  common.  It  is  true  liial  l.y  an  improvi-  Columbia  nor  of  anybody  connected  willi  I  l“'»Pl'iPiai>.  <hcre  h'O’  >’e  paid  to  the  com-  pipyon  tra%llers  covering  Canada  from 
dent  contract  Hie  owners  of  tlio  Grand  Trunk  the  liquidation  proceedings.  It  is  Hie  result  !  I’“''•';  f'”"'  ’  “  rfinlnnHat'Ilm  *  \rt^  roast  to  coast,  but  Mr.  M:;ttbewM  ha.s  made 

have  incurred  obligations  regarding  the  the  condjtion  into  which  the  company .  y,V,!'amonnt^Vv  which'  the'pa.vmcnt  made  ex-  'V"  ^ 

Grand  I  runl,  I’aeific  wliicli  they  are  uiiafile  wa.s  attovved  lo  got.  hetore  it  was  put  intOj  ccodiv  the  aetnarial  reserve  maintained  hy  *  _ _ 

to  meet;  init  there  is  a  very  widelv-hcld  liipiidation,  and  the  blame  therefore  attaches :  the  company  in  respect  of  the  poliev.  Capt.  Dan  Gii.moi  r  has  returned  home 

opinion  that  the  imjirov idence  of  that  con- '  to  all  those  who  iiarticipated  in  allowing  ill  The  official  certificates  of  death  referred  with  a  i-.k  full  of  physical  disabilities  and  a 

tract  was  to  a  great  extent  forced  upon  them  to  get  into  that  condition  whether  by  fraud  '  'tre  issued  from  the  Adjutant  General’s  01-  ’’grouch”  which  compels  the  respect  of  all 

by  the  Government  of  Canada,  and  therefore  misfeasance,  carelessness,  tolerance  coward- '  H'Cadquartev.s  Ollaw.i  about  and  sundry,  large  or  small.  Capt  Gilmonr 

4V,. 1,  I  .  I  1  1  I  I  ,  .1  »  ■  ,  •  1  r  ,1  ■  1  •  ,  Of  Ihrco  monihs  after  the  date  of  death,  went  to  England  with  the  148th  Battalion, 

that  thej  should  not  he  held  to  Hie  strut  ,ce  or  any  other  of  Hie  motives  which  turn  a  p^so  of  men  missins  more  than  six  contracted  rheumatism,  damaged  his  knee. 


Lisiness  as  too  little  for  the  president’s  i 

"r';. '  fifty  'to'a  hundred  mini 


The  estimates  of  his 
umerous.  They  run  from 
million  poiimis.  The  ex- 


liqiiidation,  and  the  blame  therefore  attaches :  Ihe  company  in  respect  of  the  poliev. 


Capt.  Dan  Gii.moi  r  has  returned  home 


who  participated  in  allowing  ill  The  official  I'crtificates  of  death  referred  with  a  kit  full  of  physical  disabilities  and  a  Recently  THERf:  appeare  1  in  a  London 
hat  condition  whether  bv  fraud  '  are  issued  from  the  Adjutant  General’s  Of-  ’’grouch”  which  compels  the  respect  of  all  ””  adverlisement  for  an  exjier- 

rsirlcssiipsi  I.ilcrancp  covirri ’ '  H'Cadquai  tev.s,  Ollawa  ahotit  and  sundry,  large  or  small.  Capt.  Gilmonr 

‘  .  .’  ‘  '  two  or  three  months  after  the  date  of  death,  went  to  England  with  the  148th  Battalion,  j'  sarcastic 


letter  of  their  bond. 


The  debentures  of  the  man’.s  eyes  from  the  path  of  strict  duty.  ■  „„mths  and  believed  to  he  dead  full  enquiry  |’"<1  his  foot,  and  though  the  spirit  was  will- 
Jurtliern  eomiianiors  'Tliere  is  little  to  be  gained  by  “extravagant-l  is  then  made  and  the  official  eertifioalo  of  'V’’  obdurate — hence  1 

tgages  nailed  down  to  language”  about  the  matter  at  the  present  I  presumption  of  death  is  issued  as  soon  as  ar  m  ^ h  m  i 


letters,  like  the  following,  and  deserved  them; 
Dear  Sir — I  would  re;spectfully  apply  for 


various  Canadian  Northern  (’omiianiors  Tliere  is  little  to  be  gained  by  “extravagant 
everything  except  mortgages  nailed  down  to  language”  about  the  matter  at  the  present 
the  right  of  way,  would  be  treated  in  the  time.  Alost  of  thc  stable  doors  which  were 
eime  ruthless  la.sliion.  'I'he  victims  are  left  oiien  and  which  permitted  the  stealing 
mostly  in  Flngland,  so  that  their  sobs  need  of  the  Dominion  Trust  horse  have  since  been 


.uside  figure. 

That  this  daring  piece  of  linancial  -iirgery 
a'ould  turn  out  a  pretty  good  and  liealHi.v 
•tilway  may  be  admitted.  .As  .Mr.  Tyc 


_  .  ,  ,  ,  .  , ,  .  ,  ,  •  vv  ‘ I  satisfactory  evidence  of  death,  hut  have  examiner, 

not  be  heard  in  Ottawa.  i  hey  might  be  closed,  by  acts  of  the  Legislature  and  other  taken  the  view  that  in  justice  to  thoir  geu- ! 

njollilk'd  lo  some  extent  by  giving  them  means.  Dircct'jrs  have  acquired  an  en- ;  cial  body  of  policyholders,  they  should  Profes 

‘rights”  to  subscriire  to  the  new  slock  at  an  hanced  sen.se  of  their  re.sponsibilitics,  and  await  more  complete  proof.  Civil  Serv 

.uside  figure.  Hieie  is  good  reason  to  believe  that  there  arc  i  Pi’OA'ision  now  made  hy  thc  Order-  Liberal  pi 

That  this  daring  piece  of  linancial  'iirgery  few  if  any  one-man  trust  companies  left  in  -t'onneil  will,  it  in  Urlieved.  fully  protect  M' 

would  turn  out  a  pretty  good  and  liealHiy  the  sense  in  which  the  Dominion  Trust  I  de.lays  ui  paying  J 

-.ilway  may  be  admitted.  As  .Mr.  Ty-  wa.s  the  one-man  show  of  the  late  Managing  ^^"LTA'assS 

points  out,  the  (  aiiadian  Northern  lia;-  a  Director  Arnold.  'I  lie  best  serv  icc  that  can  will  apply  to  fraternal  .societies  as  well  as 

itrong  fe'tder  sy.stem  in  the  West  and  ihclx-  rendered  to  Biiiisb  Columbia  and  to  to  ordinary  life  insurance  vompanics.  oF^h'e  cas 

Grand  Trunk  a  similar  in  the  East.  Com-  (.’anada  generally  is  to  point  to  the  Dominion  - -  to  discuss^ 

bining  the  two  roads  would  greatly  reduce  'Trust,  not  as  a  horribje  example  of  liquida-  .'lOKI.  SIE.VAI  BAILAWT.S.  A'ietoria.  i 

Operating  expenses,  and  even  allow  of  certain  lion  eomplicaiions.  but  as  a  warning  against  1  *''•  V'®  >"  the  On-  iiovver  she 

portions  of  line  being  sold  for  scrap-iron  and  the  practice  of  investing  funds  without  4hc  ‘ o  against  cvertain  C.  N.  R.  man  and  a 
farnriland.  It  vvould  provide  a  shorter  route  ^  most  careful  investigation  of  the  proposed  Jh^Sicet 'of Liberals, 

across  the  Dominion  than  any  now  existing,  repository.  hor  no  amount  of  law  will  railway  motive  jiovvcr.  He  said:—  * 

It  would  certainly  make  possible  the  linanc-|  ever  pi-event  a  plausible  and  clever  land  par-  ’’Tbeic  should  not  he  another  steam  rail-  t- 

fug  of  the  necessary  works  and  equi))menl '  ticularly  a  self-coniidenl  and  self-deceived i  i  huilt  in  t'anadn.  Steam  r.iik.'  ays  arc  „  ;„VoH  f 


necessary,  and  I  may  mention  tliat  I  type¬ 
write  half  an  hour  in  ten  minutes- *  the 


/'■  II  r'irlicilars  gl'i'i!;/ 
ic  -cltcl  uti  rc(/'jr!t. 


Huiisoii  Bros. 

f:0\n  PEAI.ERS  ENT.  1S8.1 
Kit  St.  James  St.,  Montreal 
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against  tliosc  responsible  for  the  up-keop  of 
that  particular  section  of  the  line. 

Lord  SHAt  i.HNE.ssv  says: — As  many  Can¬ 
adians  have  been  killed  at  home  by  tuber- 
I'iilosis  since  the  war  began  as  have  been 
killed  liy  the  war  itself.  A'et  it  is  an  entirely 
preventable  disease.  If  vvestop  its  ravages 
wc  shall  more  than  make  up  for  the  ravages 
of  the  war.  If  wc  stay  in  the  rut,  and  let 
tills  enemy  go  on  killing  our  people  at  home 
as  fast  as  the  Germans  ran  kill  them  at  the 
front,  then  the  less  wo  talk  about  our  national 
intelligence  and  enterprise,  the  better. 


control  Ihe  operation  of  the  proposed  "civil  BPPl'Ctk'OHvan  be  deducted  from  my  salary.  market  in  Canada  during  the 

.service  for  thc  province  and  to  make  all  ^lote  that  if  you  have  a  back  yard  1  the  financial  conditions  of  the 

appointment.s.  Thc  proposed  appointment  make  bricks  in  my  spare  time.'  Dominion  have  continued  to  improve,  and 

of  the  eastern  man  to  the  position  has  led  -  ■’  confidently  anticipated  that  with  the 

to  discussion  among  the  Liberal  members  at  Georuf,  Bi  ry  viee-nresident  of  the  r  p  t?  cessation  of  hostilities  general  business 


to  ciiscussion  among  the  Liberal  members  at  Georuf,  Bi  ry,  vice-president  of  the  C  R  R  “  nostuines  general  ouslness 

A  ictoria.  many  of  whom  think  that  so  much  who  i.s  now  looking  into  the  matter  of  Russian  rapidly  reach  a  normal  level. 


. . .  . . s  fi''  fi'®  speech  in  the  On-  iiovver  should  not  be  vested  in  one  single!  trade  and  is  also  supposed  to  be  idvisin.T 

e  practice  of  investing  funds  without  4hc ' against  Pertain  C.  N.  R.  man  and  a  stranger  A  civil  service  commis- j  the  Russian  Government  on  transp'ortation 
iivi  r‘i,effil  invest iv-if ion  of  the  I  P'’‘’PosaIs  this  week  took  extreme  ground  on  i:'?"  O'  favored  by  many  of  the  questions  is  the  hero  of  an  interesting  storv in 

List  caielul  investigation  ol  the  proposed  ,he  subject  of  steam  versus  electricity  as  Liberals.  the  Canadian  Gazette  (London  .  It  seems 


-jilvvay  motive  jiovvcr.  He  said:—  „  .  .  ,  t,  ,  1 .  -  .  -  - . h 

‘’There  should  not  be  another  steam  rail-  ..  of  the  Public  journeys  in  Canada  the  C.P.R.  have  been 

wav  built  in  t'anadn.  Steam  r.iil'.'  avs  arc  '  Commission  of  Port  .Arthur,  has  m  the  habit  of  providing  him  with  the  large.st 

depeiuicm  upon  .Ynicricaii  niaikols  lor  rlioir  body,  claiming  that  the  and  best-equipped  railway-car  that  exists. 

coal  and  the  whole  country  is  depen, Icn  too  jXedT'fmm  tK'‘Jn‘!f  one  hauTo  "Z;  h  saloons,  bedrooms,  batli- 

mueh  unon  the  railwavs  for  transnortotZ  one-half  to  four  rooms,  .and  every  convenience.  It  is  one  of 

IJn  ;7-^  V  ”  *4  I dollars  WES  too  much  to  be  given  Mr.  Bury’s  foibles  to  t<‘st  the  smooth  work-' 


for  the  completion  of  the  system,  on  much  individual  li!;e  .Arnold  from  creating  havoc,  j .American  maikolo  lor  rhoir 
better  terms  than  could  ever  be  expected  '  among  those  who  unthinkingly  follow  him.  : 

by  the  separate  companies.  It  also  limits'  -  I  Ji’ 

the  future  cost  to  Canada  within  reasonable'  From  his  devotion  to  the  idea  of  com-  pj* 
proportions;  but  it  will  certainly  be  combat-  ,  bining  the  Grand  Trunk  and  Canadian  i  ai 


So  long  as  vve  arc  dependent  upon  a  for- 1  gratis."  It Js' no7’ dTffi  ingort“he  line  hTdecorLdn^his 

i,gn  nation  for  fuel  to  develop  power  wo  j  with  Mr.  AAideman,  and  yet  to  regret  that  number  of  small  flower  vases.  The  upsetting  ■ 
rc  in  a  hopeless  condition  in  this  country.”  I  Canada  does  not  possess  a  class  of  business  of  one  of  these  en  route  counts  as  a  bad  mark  ! 


trade  and  is  also  suppo.sed  to  be  advising  f'tispcnse  profit  account  in  connection 

the  Russian  Government  on  transportation  "  Benlevavri  Heights  contract  has 

questions  is  the  hero  of  an  interesting  story  in  '''cb  redneed  by  i;3i:;,  and  tho  balance  of 
the  Canadian  Gazette  (London  .  It  seems  *-’731  will  be  adequate  to  meet  any  further 
that  for  the  purpose  of  his  long  inspe'.'tion  possible  cancellations.  The  directors  have 
journeys  in  Canada  the  C.P.R.  have  been  'lansfcrred  £3.5""  from  general  reserve  to 
in  the  habit  of  providing  him  with  the  largest  credit  of  I'rofit  and  loss. 

and  best-equipped  railway-car  that  exists.  s-i=?=r - -  ■ — — — 

It  contains  splendid  saloons,  bedrooms,  bath-  The  I'iu.ancia!  Times  is  onnted  and  nub 
rooms,  and  every  convenience.  It  is  one  of  lished  at  333  Craig  Street  West  Montreal 
•  ’’’ work-'  by  The  Montreal  rinancial  Timea  Pub’ 
mg  of  the  hne  by  decorating  his  saloon  with  a  lishlng  Company.  Limitea.  Montreal.  T  I 
number  of  small  flower  vases.  The  upsetting  |  Dickinson.  President:  ^  K..  Sandw'el 
of  one  of  these  en  route  counts  as  a  bad  mark  ]  Vice-Presldenu 
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BOND  MARKET 


We  Execute  Orders 
In  Listed  Stocks 

OlTTKICillT  lOR  CASH 
OTV  CO>3vSI:R\  A  FTVS: 

oi:  I  M>Ktt  Ttii; 

RAKTI  AI.  PAAMISrs  r  PI.AX 


Siratiord,  Ont.—Thc  Private  PiLls  Com- 
iiiitte?  of  the  l.ociyjaTurc  has  passed  the 
liill  authori/.in?  tiie  city  to  issue  dcbeiitures 
to  tlio  amount  of 

Ottauii,  Out. — Tlio  City  of  Ottawa,  "ith 
'  ir  ![<  .';ui'niii,c  futui.  i.s  askiiii;  author¬ 
ity  from  the  Legislature  to  use  a  portion 
of  this  for  rcdcciuins  and  pa>ins  off  de- 
l  enturts  of  the  corporation  and  for  malting 
payment  of  inirrrst  or  instalments  of  prin- 
ej))al  due  or  to  heeonie  due  in  respect  to 
any  outstandinp  detHiitttres.  The  Private 
itills  '  fintioirtf  e  na^sr.'i  the  clause,  hut  threw 
out  clau-sc'-  conferrinp  power  to  make  cer¬ 
tain  bond  issues  without  consulting  the 
votci  s. 


-  ►  $1,300,000 

-  -  $1,300,000 

rKL’-sTEi:  Under  Will 

f'.-l  r^JATE 

\yr\,[])  !n\  ESTMENIS 


Correspondence  Solicited 


New  French  Loan  in  New  York 
Makes  Unilco  Scales*  Loans  to  For- 
cisn  Borrowei*s  $2,rin0.000,000  or 
Probably  $2,750,000,000.  Includinc: 
Purchases  of  Foreign  (iovorn- 
inents*  Internal  TiOans. 


roR.s 


.Mcmbfr.-*  Mo!itre‘\!  st  i  'k  l.ioliiuc 

I  ranpfuirlalion  lliiihling  -  - 

i  LLliPHOXi;  .>i.VlN  1  C.  . 


MONTREAL 


133  Si.  J  ames  ."Mrci 


cfcitui 


onager, 


Cables:  "BURPORT 


BURNETT,  PORTE  D 


CHARTERS 


Government 

Municipal  and 


MLMBFfiS  MONTttEAL  STOCK  1  XCitA,\C, 

STOCK  AND  £30140  L  R  O  i\'E  R  : 


S  \SR.  Rl'R  AI,  TFT.EPIIONKS, 


txKVH  IUMVN  t  HARTIItS 


lu  i'licttiai  ieii-\rar  I'und.-.  lii 

ciil  h\  Auienciil.<  ill  <'aiui(iian  inlemal 
t'lill.i  v't'-at  V  iiici  ea.'i’d  li\  purc'ia^e^  ,if 
t'anadiaii  lean  el'  s  1  .■ili.iiuu.duii  j.nu 
"lleveil  ill  till'  Ihuimueii  at  'U,  ,\,  n 

■IK  ill  New  erk  at,'  n  <  ei'.  ini;  ■-iiIi-.tmi- 
;,'V  ail  lla'iai'  .') '  iiiii'-iial  luaii  ni  ui. 

1  aiiiiiui  l  it’d  UMti.'.ed  ti,.i  1  ui  i I ;  al  ''ii 

.M<»l  linpurlani  Uorrouer 

>f  i-eUI'M  .  I'lllll  II. Hi 

••.;i'-l  lii'riiiw,'  II)  ll-i-  1  iiiiri!  .siai,-. 
an-  and  Lank  erediii-  lun  i;|i  ;,t  aiiim' 
■’■  aii,i  ..  ijiiariii'  m  |,aif  ;|i.-  ii.i.d 
if  lie!l.pe;i”il  ■  ill  I  !.f  1  S.aii.lwiM 
!.irc''d  lit'  a  lint  her  I  (mu  m  i  In-  udi  di-i  am 
t'1'L.ri,  il  ux  leiicM’d  in  haliUilig  'iU:!  rl  er-- . 
i  in  sc  British  loanx  of  course  do  not  iiiclu'le 
(  .I'  udian  finauiiiiK  in  New  York. 

riic  ontsiaiidinji  foreign  loans  of  the  I  s 
>■■  iielligerrnts,  with  the  ofToring  liasis  win  :i 
il'  own,  and  the  dui'  dates,  are  given  heiow  . 
\i  ';!o  French  os.  on 
.)  basis.  1920  $.i0().ii00.UiMi 

•ollatcral  loan 
on,i'_/',  basis..  1!U8  2oO,(IO(kOO(l 

British  collateral  loan  at 
.a.T.'j',  and  5.85'',, 

'19  and  '21  ;U)0,0()0,(I00 

British  collateral  loan. 

at  '18  and  '19  250,()0O,()0U 

French  collateral  loan  on 
5‘V, ' ,  basis, 

French  commercial  cred¬ 
its  .  1  10.000. (too 

British  banks'  extended 

5'f  loan . 

Miseellaneous  credits 

estimated' .  1 50,000,000 

City  of  Paris  (is.  on 
(i.:t0';  basis  .  1921  50.000,000 

Piordcaux  6s.  on 


In  the  I  urieiii  ;t  uc  of  tile  Canadian  .\luii- 


rifvrln'.^meni  Co..  Limi'ed. 


■orn 


T  c  I  M  .1 1  fi 


U.-'itc4  'J'L'i  m,  -i  ,  j‘  .,  ..  li,  HU  in 

I.in  toiV  Uul..  l.aki.  'aiiuil.'  .hi...  .i  ,i  •■■  -e  |ii  il  n  \  .  a 'rl  -i- 
li  ai.xla'ioii  ,.1.1.  I'l.i.,  iiuu.cd  lu  assi.  I  ihc 

,te.  L.ir.  ud.  s_.  katoou  <;,vtr-im  1  ca.- UK-  iaiiuiu„  pi'pulatiou  of  tins 

-  grot  gi.un  iiiodueiug  p.uc.uee  Not  the  I'iie  Cnit- 

<'n.\i;TrR^  ^  I'l  iU  U'i;T  ivc*  '' 

(■!.  iho  Ih'cM  kfiJrral  111-  ,  ,,,  |(,,p  direelioll  li.l  Oeeii  lll.il  I' 

I.in.itrd,  Ciodiricli.  dnt.  passed  lo  i.ai  le  farinc; .  I  *  <  i, 'i.t  llm  os' 

ol  Rural  iclcidiono.s  li.\  a.iU'wu.a  tlieiii  to 
issue  dc'.  iutures  ou  the  sccui.tv  of  lands 
ad.iaccut  to  the  line.  The  Act  prot  ides  lor 
ilio  foriiKition  of  a  telephone  coiiipan.v.  hav-  ( 
ing  all  il.i-  powers  of  a  coinpanc  under  tl  r 
ir.r.al  Saskalciiiwe all  ('oii'iianics  Ae  t,  and  the  poti-  i 
ml.  lion  (if  f;\o  or  more  residents  to  the  .Min  i: 

yur  i^P  r  iirocurcs  the  iiicoi  poraiion  and  or-  ' 

.eaniraiion  of  .«n{ h  company  tinder  the  Com- 
.r.rik,  ,\,  1  Till  capital  is  fixed  at  ?10  for  R'ilish  c 

trial  e;ic  h  pole  niiie  of  line  to  be  constructed. 

Till’  eon. pally  is  eiiipow rix''d  lo  raise  by  way 
of  d(brntui-;s  .-ucb  aiiionnt  as  may  be  re- 
uuiiid  foi  Ilic  <011^1  ruction,  iniprovrracnt  or 
•  \t(ii.-ion  of  a  lelciilioite  scsleni,  the  total 
,11,0'jt'  amount  of  such  issue  not  to  exceed  $1550 
l.imiti-  .  mile  of  the  system  or  any  exten¬ 

sion  of  tin  iMiiic.  Tlio  luoposcd  loan  must 
)nt  $ioi''iuy  ‘''u'hori/ cd  hi  a  i-esoliition  of  the  Dir- 

ei  lo'.s  and  mu  li  Ksolution  mnst  contain 
ail  I  nuim  ration  and  description  of  the  lands 
luiicos  the  lao.  1,1  ehar.k'cd  with  the  payment  of  the 
SHi.oofi.  loan.  Sill  il  hinds  inelmie  -every  quarter 

■•,1.  M,tiiiu.'H|e.  .-i  ciion  I  ICO  a<  les)  and  jiarcel  of  land  loss 

liiaii  a  piiaiii-i  ;  ceuon  on  fithrr  side  of  the 
tell  line-  Im:  ot  witliiii  oN(>  hundred  yards  1;-',''^  basis, 
imi  etioiii  .V  eoii.N  of  itu-  icsoliitiou  of  tlic  1  .voiis  6s.  on  6 ,  basis 
•>!i-|-t  u>  1  tuimshcd  to  the  Local  >iai-scilles  (is,  on  ti''4', 

'  -oiinmii  i  I’loaid  of  the  provincxe  and  wlicn  basis.  1 

.ippio-,c  i  lu  ihi-;  lioaifl  aufhorit,v  is  siven  Iciidon  Mel  Water  B'd 
'•1  il'.i  eiiiii;i,iii\  III  hnrrow  the  amount  men-  1-year  (i'p  *1)^''.  •  ■  ' 

liom  .i  or  Mil  h  li  .-i  sum  as  the  board  deems  ^  aiiada;  I)omniit*n^.5  s 
adi  is.-ih!(  ,  Til-  Loial  (ioienimcnt  Board  ex-  ”*E'* 

I  al  oiiiM-.s  ei-,-at  lai.  in  uivostiRatins  all  ap- 

I'liiations  and  scc.s  that  no  borrowing  is  I’rovinci'al* 

done  wliii  li  <  an  t>o  ciiiisidcrrd  excessive.  M unicipar  E  .  ' ' 

Nuiicc  is  nil  I'll  in  tin  olliciitl  (Bazctiii  ami  Newfoundland  5s  hi 

uii-  ihi-  cnnijiaiii  ilii  11  iM-iji  s  debentures  for  ibe  5',|',  1 

amount  authoi  i/.i  d.  'l'licE«-«]obeulures  bi  ar  Russia  tliree-ycar  loan 
Lii'  iiitci-c.''i  at  a  talc  not  cxc-eeditig  eight  per  on  (iE’V-  basis  I 

''h'  <-cri!.  per  annum  and  arc  rcpaiablc  in  tif-  kive-ycar  5'-?',  on 

li-cti  oipial  annual  iiislaltncnts  of  principal 
and  intinri  conihiiird.  siicb  annual  liistat- 
P'''  Tin'll'  In  inn-  I  l  |i.  CM'IIK  il  by  coupons  allacli- 

<d  III  tin  ill  bi-cnii  1  s.  rhi-  .Xcl  sps-cifies  that 
‘  ’  ^  sin  I)  il- 111  ill  ui  iK  In-  siibniilicd  both  lo  llic 

*’■'  I  'cpai  lmiiit  of  T-.';U  jiliones  and  fTie  Loc,aI 

. Lov  ei  i.-.iif  III  Loard,  and  if  everylliing  Icad- 
*  '■'  uif  up  III  lin  jssiio  of  sucli  li(  lieufiires  is 
;n  oiili-i.  lin  bodua  i esperl i v<-ly  coiinlri- 
-  Il  anil  .l  al  ilic  same,  smii  <  minii  i  si.niia 

lure  ami  Miiiiiin  ialidailn.g  ihc  issue  l-i - 
.'"inl  i|i.(  lion,  and  i  reaiina  a  iTiaipc  or 
Ii- n  for  Ilic  lui.i  niciit  of  tlie  principal  and 
,  iiirin  -'  a  am  I  i  irri  Had  of  land  i  iiuiii 
datfi]  ill  III  iiffn-ia.l  iioiii  i  of  ihc  aiiihoi 
|.■'.^Inlli  ol  'lie  loan. 

,,,,  'I  I.'  I  iiiiipaiii  lian  miis  lu  ihe  si-cr-ria i': 


irKcoHi). 


i  Kin 


ilom 


Yielding  5 


'Ilic  mil.  ..'lid. nu  a-.-lioii  m  ilic  wiik  ic. 
fi'iiliklli,  l  aiKidian  dliidcinl  uciud  w,; 
i>.hi<  111...  Ill  l.aiil  I  III  nil-  dul  l,  mi  a  I--  p< 
liasio.  Tile  aiilimim  cmclit  at  llu  iinn  i.i-  - 
a.--  a  lomidcic  suiiuisc  lo  tin-  m.nlul:  Hn 
slock  has  I  .;'cn  imnliw  tor  wcik.  l.r 

back  as  two  jcais  a-o  Tlic  l-'iiiaiii  uil  'i'iiin  .. 
sng.ucstcd  Ilic  stroii.i;  iirobalniil.'  if  'In 
(iiici-lui's  lakin-i  lliir.  aclioii  ilu-  lumiii  iil  tli.ii 
the  cariiiiig  capacili  of  tin  pow  cr  .xabsidla'. 
lircame  elrai.  rii-,'  increase  from  an  s  p.i  . 
per  annum  (o  a  1"  pc.  per  aiuiiim  r.ii'i  \»:ll 
moan  the  tiii  lhcr  ili.-a ribiil  ion  o!  src'.imo  m 
di\  idf  nils  caiii  car. 

I-'iillow  iniv  I  lurch  upon  lin  more  di 'min 
decision  last  w.-.k  iciairilm  iln  .'-Piil  I'mn 
lian.v  of  ('amiiia’.s  cmnmmi  spn-l,  div'd  -ml 
lliis  enhanccil  dls| 'ilim  imi  uhonl  ■  aiimlnr 
100,00(1,0(10  cxidcnce  of  the  f  iuaiicii,  I' .-.|  1 1  iin  li  ol  Cana 
(liaii  c-orpiirai  ions. 

Tile  di\  idcnil  rccoril  .  iiicc  lin-  cmiiiiicin  c 
iu-rn(  of  1917  lollow.r: 

5(1,000,000  itoM  Ni.rs 


('’fillircwootl ,  Ort. 

Limi'ed,  Toronto  Sl’  •u.'*D'v» 
•eurity  Co.,  Limt^fd.  Montreal, 


Send  for  Compleic  ‘  ‘  it 


:XECDT 


Eastern  Securitie: 


Ftipil.i!  I'ti  ’  1 

!v('StT\  t*  i  llt'-.'l 


1, 1)00.000 
1.000,000 


Imcstmcr.:  tia'il, 


92  Prlnrf  \\  nilHin 
ST.  JOU.N,  N.IL 


\-.-it  vV  iM'at  (;araK<*x,  Uinitt'd,  (  hattau 


.  TiRtii'Hent. 
‘ir-'-rr^'sWent. 


I  lii‘.  Lim'.tfd.  .Montreal.  5*^,' 

.  1. Mr. •»•«!.  N!(MMr»-al. 

.  i  ir.if.l.  SJ'A’.DOJ. 

't(  .'  !  (”o..  L;nKt«"!.  Montreal. 

Footi  t  'e.,  of  (.  anu'ia, 

t'.oofL 

.  .  I  .jfc  L  u.,  of  1  anu'ia,  Liniitefl,  V-  indf 


M.nrdonald 
'  Mclron, 

'•»  '  s'ly, 


STOCKS  Id 

DEALT  l\  ().\ 
FXCIi.VNfiL'S, 
MrMFiTVM,,  F(  ! 
DISTRIt  j  .  Rii 
TEl.FPfK'M  .  I 
HON'D,') 

n.\.\D  I'o):  >>1 


i  VaufT«: 

-  rVJcntreal 

■  Ottawa, 

N  .  John'M, 


\eiI<oii,  cntM 
Hrotnpton.  44. m 
Stei'l  oi 


k  <  o  .  Lirr-ite-E  . 

m5ii*«»  >)-'». OtH*, 

'nuiHU.  ,  l.irni-eo 

iHiijJie'l .  1 

SHkH'o. 

.  ElMlK  i.  > }  ' 


'I'iMh!  (iillli 


IH\  lUFMi  |\<  iM  \sM> 


Can.  IvKpl 

Hj4»rtlnn.  < 

Markax.  . 

Lnuniitut* 


2'oial  ( 


AN  i'AK.M  IMiOFlI.S, 


H.  O’HARA  a  CO 


20,000.000 


1  iiould 
till-  pro- 


^  ( 'annii.!  <  >Tr»enl .  . 

174^,000  ITrandrani  H(‘r<i<Tson  . 

I'niver’-'ul  'rofil  Sle4'l 
liroinptoii.  corn. 

I/oi'w  -i.  'rmonto.  ''oni 
Si  eel  ot  i  anadii,  ••(»rn  .. 


Mrmherv  Tnronfo  s,'o4  J,  3 
R  O  r  \  L  II  ■»  N  K  }■■ 
TORUN  r<i 


:o,ooo,oo(» 


>Mnr  i'lumir* 


UNLISTED 


a  tty 


noi  (iin  -  x,,r  [>  . 
('orre.bp(nif!(  ttce  * 

A.  J.  PATTISGN,  ‘ 

56-5S  KI.M.  S'l.,  \i  ..  . 


.STAH  S  OF  RFSSIAN  ORDERS. 


lUt,  (.Pit! 
(ircpara- 
'lood  po 
by  letter 
lu  Henry 


tmrS 


1 1;  \Bi:. 

.  I'ipIK-d  (u 
'■  '.-ri-iuimlisu 

1  iium  tliat 
L.viiorts 
-.'•miiiig  l-» 
.’-InS.IIUn; 

■  Il  r  \esc- 
:iml-  wore; 
;'lL'h51; 


Canadian  Bcir^kC 


I(»i5  \C(  O  FRODICT 


Merchants  Casikal: 

f  r  3  u  r  y  r  T  0 

Accident”- $1.00 

Toronto  r-.-'cut-c^l 


Service  for  '.Vomcn 


preper'v  .;r..!  t.i-c  uivc--:-  ■ 
of  money,  w-umc:!  .ifun  k. 
lliem.-?2vt.s  k  ind.ca;  ;  ■  el 
iac.vpcricr.re.  7.r-..iru; 
their  own  'uri.rm'::'.'. 
peal  to  fr;.'.nch  for 
guidorct.  ?:ich  -|  C  i;;-.,.  ;  ; 
safe  nor  '.'U.sinc . 


I::sure  roar  fr-  r 

wTt<TTtanaf--ry^-.t  flDi! 

self  of  worry  V-  « 
sennres  of  this  c'.np. 
r-^ceive  tiic  tit 

CDce  frail:  cd  in  vLe  n.. 
many  c^iaies.  Lr:l 
small. 


jn'w 


iluartors  p. 

StOfiv 

u  dec  lari 


STEPllMd 

CoapOR 


'holder 


T.BtP' 


PresJ^#r>t 

W.6.OINNICK  I 

80  KING  ST.  EAl 


KLE.N’E, 

y-Treasurerj 


I  .MouiPtal,  l.Iarch  20Lh,  Ul 


THE  FE^ANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  24,  1917. 


DOHMONTRUST  OUR  COMPANIES 
MESSNOTMADE  HAVENOLEGAt 


IINGLETAXHAS 
FAILED  UniRlY, 


BYLIQDIDATORS  STATUS  IN  RUSSIA  SAYS  SASKATOON, 

Mr.  Stewart  Itters  a  Protest  Against  |  Agreement  Between  fiieal  Britain  Baris  of  Taxation  Must  Be  Broadened! 


“Extravagant  Language’’  —  Case 
Was  Inevitably  “the  Most  Tan¬ 
gled  Ij’quiflation  in  HiVlory” — List 
of  Questions  \Mricb  Still  Await  | 
Settlement  In  Courts.  i 


and  Russia  Made  in  1904,  Does  Not 
Mention  British  Dominions — Must , 
Register  T'nder  English  Art  to  Db- 
<  iin  Right  to  Sue  in  the  Russian 
Courts. 

Mr.  F.  .lust,  Canadian  Ti'ade  Comrclh- 


and  Taxes  Distributed  in  Accord- j 
ance  With  Ability  to  Pay,  Sajs' 
Commissioner  Vorath  —  The  T.and  j 
\  allies  Mill  Be  Further  Forced 
Down. 

f  ommlRriionor  Yorath,  of  Saskatoon,  In  a 
•(•fill  rf|POit  (o  his  fouiii’il  doals  with  thf  ' 
-High!  Tax  L-iolom  of  a'"csi;mcnt,  and  t.axa-j 


At  a  nieetir.c  of  rrrdltors  of  t.he  I)oniinion !  •Hist,  Cananian  Ti'anft  (.ommih-  ;ujniit5oiuuf-i  ijia.  ,  -  . 

Trust  Comnau.'’  in  A’anrouvor  on  AVfdnf’Sday , f’ol.rosrrad,  wrilp.s  that  tin*  position  I'cfii'  ifpoit  to  his  fotunil  deals  with  tlif  ^ 
of  last  work  (at  which,  as  already  reported  I  of  any  Canadian  company  wnhiri--  i-'iiighi  lax  L-iolem  of  a'-csi;mcnt  and  taxa-] 

by  telegram  in  las-t  week’s  Financial  Times.  |  start  auxiliary  works  or  otherwise  take  'ion  and  its  failure  to  work  out  suecessfuUy 

the  compromise  offer  of  certain  directors!  Patt  in  the  dexejopraent  of  Russian  re-  in  the  Weft.  The  statem-eut  reads  in  part 

was  refii.sedi  the  following  statement  was  |  sources  is  not  a  satisfactory  one.  follows. --  , 

made  hy  J.hiuidaior  .'^icwart  with  refereneei  Only  joint  stork  eoinpanirs  formed  h-.  I  hc  <|iif(  ii"ii  ot  as.sesstnPijt  and  la,Tation 
to  IJie  iKi.p'ihle  ou'ioirii'  of  ihe  liquidation ;• ef  Ihnse  nations  witti  whom  f’l.r  •  lias  d  la’'.,  in  ihf  Wi  t,  hern  \eiy  much  dis- 
"All  of  the  large  iredifors  are  fully  ac-  ''-ia  has  loncluded  a  sriei'ia)  lonipanv  •  on-  'U  -'d  «*rid  iho--  wli'i  were  in  boom  da'-'i 

Quainted  with  fh<3  difuc'iltie.s  of  the  llquida-  veiiUon  are  acknowledged  b,v  Fdissian  la'v,  'onseioiis  oi  niif on-'  iour:  eupporters  of  tb' 

tion,  but  for  tlie  information  of  those  who  sfd  Ihereby  brine  action;;  iii  tin  roiirt.  .  t  sitf-I'  ia.\  are  now  iieginning  to  realize  that 
have  not  hcrii  in  t  omnninicaiion  with  me  The  Inited  Kingdom  eoinhidefl  unli  aeon-  ilm  lia.'is  of  laxaimn  .should  he  broadened  .«o| 
from  time  to  ihlI'.-  I  may  inent.ion  the  fol-  veniion  w  itli  [(u.^.sian  in  luul.  hui  .x  ii  do>  -  iii.-ii  la.xi ;;  ar*  di  .ii  iluttf 'I  in  a*  ■  ordau' o  with  I 


have  not  hcrii  in  eomuniuieaiion  with  me  The  Iniled  Kingdom  eoinhidefl  unli  aeon-  ilm  It.i.'-is  of  laxaimn  .should  lie  broadened 

from  time  to  ihlI'.-  I  may  ineiition  the  fol-  veniion  w  itli  Ftu.^.sian  m  luul.  hui  .x  ii  d>"  -  iii.-ii  ia.\< ;ir*  di  .ii  iluttf 'I  in  a*  ■  ordau' o  will 

lowing  matter.',  wliiih  luetent  even  ati  ap-  not  speeifii’ally  meniioti  an>  other  part  o'  ;,|.|iii\  tu  i,;,, 

proximate  foil  cast  oi  u  dividend  being  made  the  Rritudi  Kiiipire  m  its,  iirorisions,  (  :ina-  ,  ,  .... 

at  the  present  time.  i  dian  firms  desiring  to  establish  them.'eh. < .M'ho'uli  i.e  •)  .•p.'.nien<  in  .  a&ka.oori 

"1.  A  total  ol  OuO  of  the  moneys  on  |  in  Russia  would  have  to  register  niidi  r  the  during  the  past  thief  years  has  le  f-n  redur  i 

hand  are  ciainici]  iiv  .Mrs.  \\ .  R,.  Arnold.  Tier  linglish  t’omp.aiiit's’  Act  m  order  tfi  .aeuuiii  ’  trom  f''.»ft.iwr'  l’*'i  lo  ?.ie.l0tt,ti00.  it.  afl 

appeal  in  thus  mailer  was  he.ard  in  .fanuary,  i  (i,,.  necessary  status.  miii<d  ii>  mirt  ilmt  l.iud  vahief  aif;  still  too 

but  the  jud.siiii  nt  of  the  (.'ourt  of  Appeal!  «  r  r-  .  •  ''i-h  arid  ereate  a  Imirh-n  v  hie.h  is  hf  foniitig 

has  not  been  '  i.i  dclivereil.  Position  of  F-DsIisIi  I  o!ii|iHni'’s.  almost  unljearalUf  upon  owners  "f  vaeaui 

"2.  The  cases  brought  for  recovery  of  the  j  The  agreement  between  the  I'nifed  Kin.g-  mop  iiy.  i 

balance  of  Uk'  Arnold  insurance  moneys  dom  and  Russia  respecting  joint  sioik  "'iji'  argument  in  fawot  of  the  single  fax. 
have  to  be  appealed  to  the  I’rivy  Founeil.  j  jornpanies  and  othf-r  lonirnereial.  industrial  th;it  it  eompil;-;  the  owner  of  land  to  iin 
It  Is  expected  that  ihesc  appeals  will  bejand  financial  assoejations,  was  siamd  .at  prow  aim.  ha  -  iirokeii  Mow  n,  as  Ihe  ow  nor; 
beard  in  1  he  amount  involved  isjst.  I'elersbiirg.  l-‘!l  il'Jj  Uec'iiiber.  ami  lualize  how  imiio-.sihb  it  i;,  to  iiiiprovr’  pro 

$218,000.  i  is  as  follow ,s:  ,  imiu  wlimi  i|ii!  i  i  im  d- ii  .ind  for  r.iicli  'iii 


k'l 


Jo.UUD.  j  ij,  follows;  ■  .  M*  )l\  wId’D  Mi 

"3.  r.ven  if  the  offers  from  the  dirceforsj  "The  (Jovernmeiil  of  llis  Hriianiiie  Maj-  pi  o\ <  lu' nts. 


silib  it  i;,  l()  improve  pro 
1  im  d-  It  and  for  r.iicli  'lu 


submitted  lo-(ia>  aieappror ed.it is  likely  tO;(.sty  ap,|  (jjf,  inipcnal  Tliis.sian  tiovruuimeut  "I'm  time  i;  apjiroarliitig  when  the  rr 
he  necessaiy  to  eontiniic  the  suit  againstj  having  deemed  it  expedient  to  define  rn'i-  <!  'mnimii  pi  rioi!  iii'rm  projierty  sold  at  iIk 
the  balance  of  the  rlireetors.  I  have  oh-  proeally  the  position  of  joint  •-(toeK  <(mi-  I'M-i  I  t'  Sal"  will  eviiire  ami  wlir^n  put 

tained  the  have  ol  the  roiiit  fo  take  tlie^  Itanies  and  other  eomnioreial,  iiidustri.il  ami  ^  <  Ii.'m  I's  ami  tlu  i  ii>  will  he  m  pot  sr-.-;sii)ii  ol 

case  fo  the  l'iit,\  i  <)uneil.  finaimial  assmiai ions  in  Ihe  I  nii<;il  >  iiig-'  n'op(i(.\  lor  He  amount  ot  la\rv;  in  arreai 

4.  I  expect  to  he  aide  to  '1'^  "'■|floni  of  Clreai  llrilain  and  Trelan<I  and  in  Tto:.  ■Muaimn  will  undouhtcdly  foree  down 

Wrn  of  the  tieiiutie;-  .leld  b.v  the  Royal,  i-jinpire  of  Ku.‘sia,  the  iindersignel,  m  .l-ar.d  itihies  and  ilr  (jIv'k,  a.~.,r.«;snient  vi|i 
&nk  of  Canada,  riie  amount  involved  powers  conferred  upon  them,  then  require  to  he  .qiH  further  adtusfed. 

ttls  is  at  le.ist  >l,.u,f.uu.  M.v  «ol>cilors  now  |  follows:--  '  (t  hih-  the  above  , -.irons  and  the  sif-m- 


The  Evolution 
of  a  Scotsman— 

—or  the  *‘Past  and  Present" 
of  one  i^rand  old  Scotch, 
emanating  from  ye  ole-tyme 
sod  shanty  distillery  to  the 
finest  and  most  modern  in 
the  world. 

C  This  notable  achievement  is 
attributed  to  It’s  perfect  blending 
and  ageing— ability  to  serve  con¬ 
noisseur's  with  the  same  blend 
throughout  the  world. 

SCOTCH 


The  Oldest  Distillers  in  the  or  Id 


have  instructions  io  procied  with  this  suit  j 


'1.  .Joint  slock  companies  and  cither  com-  tion  wlihli  ha:;  at  i:  en  by  the  ruesrtit  system 


Immediatfdv .  ;  lucn  ial.  industrial  and  financ  i;il  asiuica-  <d  t;(  V!'i'm  mcc'ssilati  a  change  it  does  not 

•tj.  A  number  of  ennu.urktngs  or  "  tmns  domiciled  in  eiilier  of  the  two  cotiri- :  follow  tiiai  the  relkf  given  to  owners  oi 

«on  of  socunlifs  vthiclj  ’J" ;  (  shall,  iirovidcd  that  they  have  hemi  i  vat  aiii  propei  lv  should  he  homo  hy  the 

half  cKditnis  and  depos  toi.  a  in  acrordanee  with  the  t.vvm  is  of  improved  proiierlv.  In  fact  if 

disputed  I-:-  me  on  various  Mounds  These,  recognized  as  having  a  it  is  at  all  p.  ssihlc  to  distribute  taxat  o„ 

matters  are  now  in  the  >  !  >«  le-..-,!  s-atus  in  Ihe  other,  and  in  pni  tieuMr  ov.  r  a  ceeaK  r  number,  tho  present  mirde  ! 


Sold  bf  all  Licensed  Dealers  in 
Montreal  and  Hull,  Que. 


D.  O.  ROBLIN 


Sole  Canadian  Agent 
286  ,St.  James  Street,  Montreal 


cltors  ami  if  is  (Xiireied  that  a  decision  of 
the  court  will  lu-  i.'itain'd  thereon  in  the 
near  future. 

.4vvaltiiig  (  curt’s  Perislon. 

"6.  Little  procicss  has  been  made  with 


fiwiiers  of  improved  proiierly.  In  fact,  if 
it  is  ;if  till  jiessihlc  lo  tiistribiite  taxation 
ov(  r  :i  e  lea  Hr  uii'iiher,  th?  present  hiirdi  k 


s'l.'HI  lui'c  there  the  righl  of  a|ipeanng  l<-  of  lavalmii  op  impn.'v d  pnqin-iv  ilioqhl  lx 
fore  the  trifuinals  either  feir  the  luirpo-s  of  h'.s;.(ii(d 


B.  F.  LI  .MBEK  TR-VDE. 


.<12u.uofi,onn  on  the  basks  of  the  current  rat<il'‘'''rivenlcrtl"  rarri.(f  os  ts  onss®'-iios  with 


hrip-ing  ill  action  or  of  defending  them-  -In  oklci  di  vclopcl  (-onininnities  different 

mcihod;,  ot  a.s.'i  f;sr'u  iii  arrl  taxation  have 
2  Tn  any  case  the  raid  companies  and  f.c.-n  tricel  out,  am!  'inle.'^s  the  principle  of 


the  collcctimi  of  jiniounts  due  by  contri- enjoy  in  the  other  conn-  ‘ahiiitv  to  pay"  i;  fully  r-ccogiiized  the 


butories.  On  the  appeal  from  the  registrar,-  sanie  rights  as  arc  or  shall  ho  ac-  thod  u.siiallv  proves  a  fttilurc.  'I’hr;  principio 

the  court  held  ih:tt  llicsi'  shareholders  vvere  i  corded  to  similar  evmiiianirs  of  aiij  othei  <,1  spreading  tin  burden  ol  taxation  over  the 
not  contrihntorii  of  the  "new  company.’  i  country.  .......  wlioh  '•!  t!.-- <  (immunii  v .  in.- 1,  ad  of  alMaxes 

From  that  decision  we  liavc  appealed  to  the;  “-I'  1'  understood  tha  the  foregoiii.g  p,  in-.  Imi  tn  hv  (.nr.  ;^e(  Hon.  must  also  be  r<'- 
Court  of  Appeal  and  now  await  its  decision,  provision  does  not  affect  t.te  question  ol  dc-  ro-.riized  in  order  to  estahli.«h  any  just  or 
Should  the  decision  not  he  in  our  favor,  it;  fcrmining  whether  any  such  toinpaiiy  eon-  nipiii.-.Mc  i.  cHiod  of  ta  atioii.  The  follow - 
will  of  course  become  necessary  to  wind  up'  stituted  in  one  of  the  tvvo  <-ountrios  shall  jn-.  ;  inn-i  'ynnpsis  of  Hi"  nicfhod-,  adop'- 
the  “old  company  '  which  will  add  consid-|  o'"  shall  not  be  admifted  to  carry  on  its  ,,,i  j„  ,j,,,  siairs  ami  (Ireat  Tiriiain  Pi 

erahly  to  the  expense  of  the  liquidation.  j  trade  or  indu.stry  in  the  other  coiinlr.v.  this  (ii;,| |  ji.ni i.ixaiirm: 

"7.  A  considerable  portion  of  the  assets  admission  remaining  always  siihjcrt  to  (he  ,  neUimU 

Consist  of  real  estate  or  of  security  on  re.al  1  existing  regulafions  on  tbi.s  point  in  ttm  moncriv  tav  ,  ‘  m 

MtatP  rnnrlitions  diinnc  the  past  twol  latter  rountry.  td.\  ?  ,  thr  cli;  f 

years  have  not  been  favorable  towards  real- 1  ".3.  It  is  miderstooil  that  the  foregoiir,-  Hyiiu-s'  Anicrieau  eiin;. 

fzation.  The  irci  that  protection  has  been  !  provisions  arc  applicable  both  fo  comtirni-  ;  •  i  'I,"  ’'’'ii  ' 


d'-*rii7.rd  in  onUr  to  rstaMish  aity  .iupt  nr 
'MiiiJiddo  I.  fUdxI  of  ta-:atinii.  The  follow- 


•In  Okie,  d.vcloped  (-omm.mities  diff-srent  '  the  I’niiric  Seefh.,,.  and 

mcihofl;,  ot  a.'i.si  f;sr'i(  ii'  ard  ta.xation  havf  ^'llIphll!ldillg  tefivil  v  are  Helpitm 
hc-'n  tried  out,  am!  'inle.'^s  the  principle  of  Timlier  fitleresi*.. 

.1  lilitv  to  p.nv  1,  fiill.v  i-ecogiiized  the  me-  [.utiiber  produetion  anil  inijniif.'ietui  ing  on 
thod  u.siiallv  proves  a  htilure.  The  principle  ,,  .  i  .  -  ,  ■  r  ..  . 

of  spreading  Hu  h, I. den  oltaxation  over  ihe 

witoli  '.f  H."  (mmmuMilv.  Iii.  iead  of  alMaxes  '  ''himi'ia  arc  in  their  nifam  v.  Saw  mill 
htitv.  horm  l.v  mir.  ;^e(  Hon  must  akso  be  re-  ""U"')  hv  ilrlH.'ih.  Ameneau  and 

■  ■o--riir.ed  iii  order  tn  estahlisli  an.v  just  .j,- '  ' interests  Ihe  j.raii  n  marker  for 

eipiitaMe  i.  eiliod  of  fa-  atioii  The  follow  ’'Jiuhei  has  ■.-howp  a  ;;iea<!.v  irievease 

in-  is  ■(  l  imi  t  'vnopsis  of  H,"  method-,  adoiP. 

o('  in  Hie  rnif..,|  Slal-rs  ami  (Ireat  Tirilaiii  lo  ''Uildin.g  oii  the  coast  will  I-  treath  ep 
dislrihiite  l.ixaiiriir  larged  in  Hie  very  near  fiituie  and  suh.-'aii 

I  iiiL.i  VI, \r,,i  1  'h’l  inqirov  rnimt  qi  ihe  lumber  irade  i;. 

Tfie  geneial  property  tax  i  >  the  chi  f  demand  Fore.s' iv  Mram  li  of  tic  !.aiiil  I'c- 

smiiccr  ol  i  veiiue  in  mo.sf  .\nicricau  i  iln;.  pailnieiit  of  fhiijaii  (  rilumi'iH  ha.s  is,‘’jcd  a 


Kf  evehattge  and  will  include  Jin.ncm.rniit  of  ’f  •  "r  eloe- t,  r.r  -n-,  .  emuanv.  or 

.  •-slenlsso'ri  to  fnt-i  =  ne.  tti"  ■‘■atn.-  or  rcndi»r 

Amenran  securities  inoludinc  >  anadian  i.  -  prefitahF  en-  of  the  c-gmranv.v  property  or 
sues  The  principal  and  interest  are  payable,  rigstr; 

at  the  option  of  the  holder  In  France  at  the  appiv  for  pur<-h3.«e  or  ctherw-!**  *o- 

fixed  rate  of  exchange  of  kS-.  francs  to  the  "'■■••  '•xirrci.ve,  ri-vol.^p.  grant,  or  dls- 

iixeo  rate  oi  exenange  ot  a  4  irancs  to  me  p,  ;,rccmiu  anv  patent..*,  trade 

dftllar  without  deduction  of  French  taxes.  mark,*,  cop.v  right.*,  grant.*,  I'ii-rn'es,  tease*. 

_  _  _  oonreeejone  and  ttie  like.  i,  ni*'  iie,.in 

'•r'J  D.^  hire  of  h<»ins:  for  rrn  y  o'*  1hi>  pur- 

;  wl*j  •  riptirin  ^  y#»qr  In  mn  pn'i'  r.r  ih.-  rjuf^itim  nf 

Ar-at  Pritairi.  1 a  vr.,,-.  in  fnited  .State-  |wh!eh  mav  he  rate.,!ateu  to  he,...fii-  the  (-np,. 
,  ,  ,  r-  .  .  .1  u  .  c  pan'  ,  and  to  pav  for  tpe  sopie  to  bonds. 

»  ,-,a  a  year,  r  ,jt  out  the  guKteription  f'Trn  1  .i»|-,..nturr,»,  or  .ath«r  e...-,,rOfee  or  asset*  of 

print'^r}  m  t^ir  jrlve  t  or  hv  iccij**  of  fri'U-  pa-.«l.\jp 

-P-—  _  -  - _ - I  of  itji  rMptl9] 


iTAi.iA.v  Loan  is  thi:  stau 

'1  he  K<iuitahh'  Trust  1  'o.  is  ariaugiui; 


'given  lo  men  on  uctive  servieo  has  ttl.so  Imd  J  Ics  and  associal  ions  coiistltulod  heh.ic  the  '  -• 

the  effect  of  nmling  realization  on  many  I  signature  of  Hie  iircsciM  agrceiuciit  tc;  will  V'l 

of  our  oiitstamlin.!-.  debts  imimssible  for  the  as  to  fhose  w  hich  may  he  coksi  h tin  .1  cub- 
time  being.  This  c  oiiditiou  also  prcvenls  an  |  seqtiendy.  I'lmmij  -- '  ■0,1', 

accurate  estiinnic  heiiTg  made  of  the  realiz-  "The  present  agreement  will  com--  into  , 

able  value  of  tlu-.-c  assets.  effect  from  the  clay  of  sigiiattire  ami  ;li.-ill 

"8.  Bone's;  The  twii  'lomls  of  St’uo.fMMi  fctiigji’  in  force-  for  one  }car  ati'-i  it  ib  |auk  'h  bosil- 

and  S.'iu.tiOi-,  respec  1  iv el' .  Iiehi  b.v  Hu-  min-  iiiini  lalioii  b.v  e-ilher  party"  '' 

Ister  of  fiiiam  o  httte  not  yet  1u-eii  rcalizeil,  — — - -  •-  -  ',-(!n'nm* 

little  progress  bating  i.eeii  made  in  thi;:  rr  AI.IA.V  LOA.N  i.N  TH  L  ST  A'l  J,:>.  Hie' n  .stt'b, 

direction  until  the  .a;fornc.v-!;em-i-al  look,  1,1  nn-iv 

the  matter  in  hand  leeenily.  1  understand  'Ihe  Kciuitahb-  Trust  1 'o.  is  arraugiug  uii  * 
that  statements  of  i  laim  have  now  been  tic-  hi-litilf  of  the  Italian  (ioviirnmeni  to  rc-  '"'  '•''.1*  .,  a  i 

liverc-d  in  these  aetioiis  ami  that  they  arc  eeivi'  siihsc-riplioiis  at  curiciit  rates  of  c.x-  ""  l'(iiiibn-;s. 

likely  to  t>c  .set  down  for  trial  in  the-  near  cliange  for  an  Italian  internal  loan.  Tin  I''■"l'el■t 

future.  1  am.  of  eonrsr.  unahlc  to  express  j  loan  is  tiiiliiuiled  in  amoiinl.  has  no  tixeii  ,  * mu.-oii 

any  opinion  as  lo  ihe  cciiconie  of  theso|  iiialurii.v,  hear.;  0  [>.c.  infcicst  and  will  he-  b' 

suits.  olfoi(!el  at  !>".  The  homls  may  not  hr  called  iu eqim  eil  iipo 

"In  view  of  ITie  many  imporlant  law  or  converted  before  .laniiarx.  Ibi'il.  after  n-’I'b 

suits  which  have  l-ei  n  pindiiig  since  liqiii-  which  ilaie-  the  (ioveriimcnt  may  make  rueh  . 

datioii.  T  have  ;  o  f.ir  n  fmsed  lo  im  iir  the  arrangcme-iils  vvilli  honilholders  a  ;  io  re  *"  ''•'  kali 

expense  ed'  having  ibi  ]|  1  i.r  ert  ebtors  fin-  drm|Uion  or  conversion  as  holders  will  •msc.-.-.ed  ai  h 

ally  rk-tcrniiricd.  and  for  that  reason  ami  agree  tv,.  ass-,  s.- nit  1 

also  liecause  Hie  only  melbod  suggested  to  - - - -  nmtelv  : 

me  was  likely  to  he  a  verv  e.xperisive  one,.  •„  vi-uc  jii.'  i-  v  v-rx-i  1  h‘""'  '  ' 

I  have  licsitiited -lo  iiroeeed  with  determin- ;  uiil.li?*  Ur  l.  .w.  MM.L.  1  iiqv'ii.v  .. 

ing  the  stains  ol  the  deposiiors.  1  havecon-i  Bu.vinc  of  Steel  eoiiinion  conlinues  on  a 

sldered  the  rnattei  crirctun.v  with  the  ohjeet  pii-atl.v  scale  in  tin-  :;o-i-alli'd  "millioutiii'i!  j 

of  arriving  at  some  f  asy  method  ot  having  j  j.opuDi.sjjjon  houses.  A  pi  oiuiiieiil  hrokcr  .  _  , 

the  quesfinn  doH-vinincd  w  ithout  puttlng|Xvbo  has  boon  htijiiig  for  wealthy  elienls| l'..iu,uui' 

each  Individual  dope:  itor  fo  the  e.xpense  of  rnakes  this  observation;  "Conditions  arc  tin- 1  bicnt.  wliii-I>, 


w  hieii  is  ersl-  upofatax  on  i-c;:l  esraie.  la.ml 
and  hiiililiiu.-.,  vjii-.ving  from  iq  to  tin  p-y 
<<-nl.  and  eu  pei:;on;il  piopcrlji.  I’(-r:iinal 
pioix-i  iv  im  indcs  Itingihle  and  iiitaii  ilde 
;i;;sct;;.  Hi  foi  iiier  being  niatie  up  ol  tni c- 
eliiiidi  .-iiiiomoiiib-s,  furniture,  ole.,  and 
the  lat:ei-  ineliules  sloeks.  bonds,  mortgages, 
luillk  ilctiosil-y  eti  .  (-'or  a  considerable  lime 


<  iti  '.s,  i  e.,  a  Idyll  liilc  011  .'and.  a  lower  lalo 
on  liiiildin-;s.  and  a  verv  low  rai-i  011  per- 
simil  pr.qnriv. 


eoni'se.  imahb'  to  express  j  loan  is  tiiiliniiled  in  timonnl.  has  no  tixeii  ,  pei.-imai  juiqnrt.'.  lax  in  the  1  inieij  piirehases  hv  t'armev..  who  arc  alst 

lo  ihe  (ciieonie  of  theso|  iiialurii.v,  hears  0  [>.c.  interest  and  will  in-  'ui.-  pioved  a  liiibirc,  am!  it  has  been  other  htillding  ina’eiial  and  tarm 

olfoi(!d  at  The  lioiid.s  may  not  hr  called  l"■rlpo: '-d  upon  s.-veial  orcasitms  to  .-'Ui.sii-  ment  in  large  quantdicr  .  .'?peru.lnHv 
e  many  imporlant  law  or  eonveiled  before  .laniiarv.  lb;:!,  after  '''e  li.ihitaiiop  la.x  of  ilre.ii  BiiHiuiaml  ing  ha.s  dlsaiqiearerl  entirely  and 

,x.  n/IWirr  e-Inro  lii-illi.  riufr.  tli.i  I  ni*li  r.ii  f  ti.tit-  tur,!...  in.D  ''KnilC  THanrlr.  f  Fnm  2inuth  .’And  i 


f-HM..v,.x  '  "lumliia  are  in  their  nifam  v.  Saw  mill  :  ub; .  rtptir.n  i at**- I  n-bT/s 'll.’.!’ s r"’;' .  7  .  "'.T 

I  'III  IdXFS  1  1  ,  4  I  4-c-df  F’l-itaifi  1'‘c  v,  A-r-ar  in  I'nifibd  ^nfrb  m;?V  P*  r  i»  Iri  j  1  ^  t  r'ri  tO  CApi- 

ikso  be  re-  -'He  owned  by  driHsh.  Amrrteai.  and  --  F.iifain.  1..*  «  >  ai  ,  0,  T  nPcl  | 

,y  .J,,.,.  ■  Canadian  inierf-sis  '1  fm  pian  o  market' for  *  year  e  ijt  out  the  iUK-.eripti-gn  f-Tm  1  or  otpor  eeeijrnfo*  or  a***,*  of 

7  '!  ,1  '  iciail  luinhei  has  -.-howp  a  -.;iea<!v  iricveasr  pric'd  in  tre,.*  i*?,uA,  ,  th"  - -unpany  or  bv  the  ,**,,»  of  f-Hiv  po  -i-up 

0d-.aIlo.V.  _ _  _ _ _ j --mi  ^  nen-ar,*e..„b,o  .,b,re*  of  tt.a  .--pftal 

r...  ,  ,  huililin.g  on  the  coast  will  I-'-  treath  ep  ...  ..  lii  T-.  r-o-  fer  *n  i,ror>---fv  or 

’  *  ”  larged  in  Hio  verv  near  fiituie  and  sul-.-taii  INCORPORATION  NOTICES  ■  t  I  trr^rj  b\'  "F  1 1-.  'll  I  p,zj  T)  ■  ■ 

till  improv  eimiil  m  Hk-  bimber  irade  i:,  j  .  w  ns  h-.  ^^,ni-irov  ^i  ..f  tpe  .p-o  ..h.-quer^*. 

looked  for.  hotfi  from  eoa-i  .Mm!  in'erii.r  IntA'rnulionHl  Shipbuilding  Corpora-  ; tt!*  j,v.nn7r*t'ion  m'prr;‘.,n*  f',oreVr.'' o/nr7 

♦  hi  elii  f  demand  Fore.si r.v  Bram  li  of  tl.e  !,aiid  !'c-  fin*i  I  imiferi  iiiar*;i,,i-.  h-.  h-  o  .■..rper--*i'-!  -oi-i  ..rgu-oz'i 

L-au  Iilii;.  pailniept  of  fbiijsii  (  olumida  ha.s  is.'iji-d  a  '  ..r  .■.•’0 1  w  i.-*,  in  i.ord-.  d-brnt  uri'.*  or 

I  lax  on  i-e;:l  esraie.  la.ml  siat.-mciil  of  prod -let ir.-ti  of  lumner.  (mlp.  Publii-  N’ote  o  is  iiereb.v  Kiv-en  luar  undT  7 -  uro  i**  m-  a  - -vrt.i  r.f  h  <•  renipariy  or 

mg  from  lu  b,  iju  p-r  shingle^.  .0-,  fo,  H,.  yiar  i:H:;.r,it;.  ,n-  :;i'Van:Vi:V'M.,e;r’  ' 

ill  properl^v.  I’erinnal  i-lusiM  .  Tot.-il  fegure.  of  produetinn  ;iml  1 -..ihim  ni..^  lettr  i  s' pa’i. m 'lovVo  been  is-  in-otandme  the  ve-ov  i*ior-»  of  ***- 

'llgible  and  illtan  tide  mauuf.-o-nii  e  are  as  folbew.-:  !P|:;.  t-;;;  (,.-,n.-  s-e.l  nml.  r  Hie  .Sr.aj  of  the  !Si'i<tHr.\  of  biaie  •**,  "/  niret-ase.  take  or 

keiiig  made  up  of  mer-  . .  fill.  .tL.'.k.Ci.su.ei'n ;  FH,'.,  .FJ':',l,".ibm«i :  "'  t''-<na.l.'i.  bearing  elate  the  ghii.  day  of  'iVs  7, 

•s  fni-nitnro  ol.-  -..,,1  ini.-  -e -.c  I'-nO  C-br-Jar'.  I"!:,  ineorpor.a  I  i  ng  Hem-.v  -bar-s.  t-'i-d.  deb.ntuiea  or 

S.  Hlimtllir.  ol...  .nid  Ibl.,.  no.  Lev  e  on*  ..f  Hi.*  .\Iaje--tv  ninsel  learned  U' iHes  of  ,  h  r,  ,..n-,.an.  ,.r  .-thrr- 

(oeks.  bonds,  inorigages.  The  principa!  i'r!:'  was  Inmticr  with  !d1">  01  Hi-i  taw.  lieorge  Wilson  ''i-b-.  .Vorniati  •■•nd  to  hold,  -ei;  i.rhe-woe  oispev** 

For  a  eonsirb-rahle  lime  output  v  ilm-d  at  t-:7.finiV,fiO(H  F'1  1  .-.t  i-^bea,  h  and  burton  Fred,  m.-k'  Row  b-r.  a-  -  m  sharo*  -iork,  whrtl.fi  .  oninior,  or  r.re- 

e.  v.loob  2.V1.OUP,  and  FHl,  at  ;FJ1  .OT.VOnn.  The  next  Hoi.r-,;;,,?  .'’rTeu  ,7;  n'a,"'''b;7',::  oioTt', 

1  III  some  ifchi  of  impoitanee  piil)i,  .shows  prodm-i  ion  1  ..r  q.i,nbr.,-  r.jr  the  fnilowing  imri>o'-os  viz  --  ‘""wil-'"  m  -o  ,,r  in  pa;'  t-a  ih*  ohir.  t*  of 

. .  1'""-  «”■'  . . .  'Po  di-icn.  eons,ru.-t.  purchas*.  opovate.  e^^mVod  7  a^^r^^iv^^ 

a  grad-d  The  output  of  shingles  in  I'lfi'.  war-  .M,a"0.- j  impair.  |..,.*o  ..r  orberw  u.e  .bal  with  er  m  indo.rHv  to  t. misfit  rb.  .i.i.pan'.  'and  to 
in  iiFUiy  nOA.  apain?t  in  lOi;;.  ''f  an.\'  .-'lurv'.  luc'.  d’-C'-J  •  !  ^  ot.»  aU  hr.]f\  t:.rou£:)i  ruth 

ower  lain  R-"cent  adviees  from  the  leading  retail  1  o,7r'  7r77t7,fTnr7?nd 'm’‘7ny  •'^r  T  ^  k77o  F^d  rnor^^.a'm';:.,  nr^r-^n^ 

■;  oil  iier-  lumber  coueerns  ;it  iiPei  lor  points  bet  w  eeii  | -di.-.r.  s  thr-rein,  and  all  mov.s.iai.v  or  .  onv-en- .i,,],,,-..  „.i.h  th-  ...inp-nv  and  to  (n- 
Ihe  (Treat  l.akes  and  the  .-oast  t-liow  lieav.v  :  '’  nf  ‘■ncnie*,  furniturs-.  taeklo.  store.*,  euuip- j  3,,,.]  ,,,,  f.,rid*  or  assat-.  pot 

he  FnileiJ  purchases  hv  farmer.,  wim  ai  r  also  I'd.' m- j  nr.,'' nre  "m7 '  ' 7.! 1 r‘''idired  'or  ti-*  purr-o."*  of  th» 
l.a*  1...'.,  .Ol..,-  hi. 11.11.,..  .r,a,..-,al  a  I  . . no.  !  77.7..7  77.  "I"'  ,  .'7.7  h  t  ”wn,  t;n,o  t  o  -Ol'e.  a*  inav  h- 


incorporation  NOTIC^ _ 

Int^rnulioBHl  Shipbuilding;  Corpora¬ 
tion,  Limited. 

Pliblir  NTtitKr  Ks  li(^-r^‘b,\'  uri'i*"!* 

t?,*'  I’ir.'-t  r?irt  uf  chHpttr  Tf'  of  the  riovipcfl 
i.f  t  fitiafia,  13o6»  kiiowri  as  "Th*' 
• ,\i’t.  '  letters  patent  h.'iAf?  bccti  \s- 
^ r  tlio  SrnJ  of  the  of  fc>Mie 

"1  bc,'-iriDK  QBte  ihe  :.:Blh  (Jay  of 

f’ vltr  ijar’ .  irM^orporat  ing:  Uenv.A  .\lnnoj 

on^’  of  Jfi5  Majp-.i\  !B  coijn.srj  learnri] 
»rr  thv  J«u.  c^oorgev  WiJ.con  ‘7»Qr..  .Vorrnan 
gioJ  f-Jupton  rick  Rol  ler,  a-  - 


ntinsei  learned  I  """’r  f-''  '7'- 

I'e.lc.  V..rrn;4ti  P'  ^ bolfj.  vpH 


nci»«>sif  \  cf<  .  boF  n  consirlf'i’fihlr  Iiuio  nutpnt  a  ihto'l  at  :  I'^tl  I  .-.t  gioJ  fbjpron  !'r*''-jMick  Roul'-r.  a- 

all  pr.q-.  ily  ,v;.s  levied  on  alike,  2.-,|-|,PPP,  and  F' 1  li  at  ' -dr.-vOnn.  The  m-xM '’'V '7.'' 

i  ir'ii  .1  <  ..tie  i.F  .  ..ivi  I  i.vi  X  4.  •  I  .  I  "f  Moniroa!  tbv  froNini.*'' 

II  M  (I  « •MivpK  I  ,H»io  iLjHir^hip,  aiDi  lit  ;  oirio  Item  of  importance  pulp,  v^hows  profiiK'iion  Qnc^hr.-r.  for  thr  following*  pur])o-’-s.  \  U.— 

•  ■n  -es  conHst  aiion  ni,-;lead  of  (axalioii  was  of  . .  m  FH.n.  and  in  Idlfi.  I  , ,  T,.  d.  -ign.  ,  c.ro-|ru.-t.  p-.ir.-ha.,*.  operate. 

I  it  ft. sub.  lo  remedy  lliese  evils  a  grad-d  The  oilt)'Ut  of  shingles  in  Fifii  war-  'l.T".i.-  iiepair.  ba.ce  cr  otberw  u.e  .I'hI  with  er  in 

l'i(q(frl.v  lax  vhas  lieeii  adopted  in  m.iny  iton.  against  ;Sk.‘.d,'iiMt  in  Ff)::.  di.Mm**  ..f  an.'-  dop*.  vesiei*.  tuc*.  dred- 


R-ocent  adviees  from  the  leading  retail  i  oth.-r  rr,-''i 


.  '  t  r.r..''nre  tpr  p.-.rn.-  to  b*  don*  .  .and  l-.v  ('fl-Tv  j, 

i(|Hlp  jon  g"ner.all-i-  tlie  bu'-ine.'V!  of  tiuildinp.  r'pair-l, 


mands  ftom  liealili'-  gtowth  an(|  impr 
.1:  kaloon,  if  laud  .anti  liiiildm-,.s  wire  ment  are  reflectf'l  ili  the  I'lFi  exhibit 
I  :H  hltv  (I  (■  of  tin  if  preseiil  v.'iliic.  production. 


. . I'"'  I""  »>"ec"-aov  Kie  bij<.ine.=K*  of  building-.  r'PRir-  and  *o  d-aw  vnak"  sr- 

THttp'r.  .'?peru.lBHvc  htlild  , 'b=  .=  alv  me.  maintaining  an-l  .baltnp  in  anvl,„j,,  .,ye.-nte  a -id  '**'!»  rr^-nt.csor- 

red  eniirelv  and  the  'Je-  ,7  I  n'-fe bii’.*  o'  o-vobanee.  bilk*  o'  lading  and 

he  -’i  .iwtli  -111(1  inim  ovc.  l  ,  A 7-“  warrant*  and  otb*r  U'erriable  v-r  tranrfer- 

(('  ^I'lwiM  .1T|(|  mipio'i  H  ,nniii,„| Ill  metal,  wood  otbe-  m.iter-  i  ^ 


(he  ass-tsMiHiii  for  iPlf  wuuhl  he  appipvi- 
matelv  : 


LamI  . 

I’l'Olv'l  l  v 


•  ?lt),ih'",i . 

.  P,0do,O(Ji» 


proving  bis  claim.  1  have  now  instructed  ppp(aii)  ami  T  do  not  like  to  commit  myself:  ''"'ild  imati  ;<  lo- 


ment  arc  reflectf'l  ili  tne  I'lFi  exhibit  of  I'ai-.  .ami  t-i  ma  mii'a(  i  ure  a  mi  dc-at  in.  hire  ,, 

prodllclion.  --Hierw -re  r'-o- (irr.  furnish  or  <1t.*po:' 

I  Mt  ftitv  ;^»jy  aril*  snH  suppli^^s  ‘'v  ^ 

.  "  .^ary  or  oonA'cni^nt  to  tpai  on-i:  to  vuvry 

KA\rHl\(;  IV  0\T-\KI()  btmine.**  of  onginrer.-.  dredeer*.  .  ontrac-  !  ,7 

n.AOV  If.-Vl  ler'.  founder,-*.  ?mlths,  •.neciianics  and  maiiu-'^^ 

-  ; art urr rr.  and  the  bnfine*.*  of  owner."  ud  , 

..  ,  ,  j-himc  r*.  barge  net-*,  lightermen,  carrier,*  ..  . 

1  oronto— Thai  ramhing  on  '  town  lauds  bv  land  and  wat-r.  forwarding  agents,  ware-'^jV 

in  Onlario,  imw  in  it.*  iiiiam.'.  will  grow  m  li-.('i-eniei-,  wart  mg, w*.  atorr  keeper,*,  dock  '..jj,., 

large  liroporHons  is  lh-'  iw-bef  f  xpres.-o  d  l.v'"W  barbom  maeler,.',  nie'ct-ai't' ,  Irad'r*.  , 

7,  7,  1  7.  .  r  ' 'iir-'rt er.a  an.i  rviiortei'.*  of  aP  kind*  c-f  good*.  . 

Hon.  It  Howard  f  ergusou.  'Imistcr  of p,,,  I  ^ 

rt.p'rtv  -and  to  deal  in  article,*.  i  L/,  .' 
f.aiid.s.  Foresis  and  Mines,  in  ibe  annual  re-  I  good*  and  chattels  of  every  kind.  do  * 


- - -  I  large  iiropiiri lon.s  is  lh-'  iw-bef  f  xpres.-o  d  h> 

'  I  hail  the  piPtxcni  as.-=ess- ,  Howard  Fergusou.  Minister  of 

‘itli  a  total  late  of  2u  mills'  f.and.s.  Forests  and  Mines,  in  the  annual  re- 


■  p  b!»  in  cl  rijt;-?'  «• 

,  ill  Tf»  ^nT'V  »♦",  .\  n 'Toner 

.1  111  y  ov  c--*vrr*  YiAiini- 

jrip;$l.  nr  cth^rnT**'  tb»t  rn*^'  rOfl  • 

Iriii.  iM***  to  tbf'  4  on-p?J n:'’'-  obic.  t*  or  />f' 

anrl  tr»  nbtain  f“rnn-j  ada  Fsu'^b  st'^v^TP- 

inen*  nr  authn’rit'’'  ari>'  ’•Ypbtc  priTilr;ye?# 

j  rnpe  ‘ub.-idi**®  n»*  ntb^'f  b^nAfU# 

I  4A-l!t(  li  't  tn  obtain  and  tr* 

I'niry  or  ppej  m.iiply  ;$t»a' 

•ij'-li  prrar)c:'‘'m*-nt..-.  visht*-  pnd  benpfitx  ar'f 
pr*'u;ij'<}  tbn  -  t •T-'Tfl t"  brv  reg:- 

li'frrnrj  r A.-f^gnizf d  i»A  ’da*  ('^uTit^A*  nr 

i  J»nd  tn  p«r®np?  tharnJn 


port  of  the  departnienf.  .iiist  isstmd. 


years  has  rieiuonsirated  tlie  possihilii ies  of  jclock.*-.  dr 
sheep  and  eatik'  raising  on  an  extensive  -"  fir.-*.  , 


my  solieltoi-s  to  procred  w  ith  lost  cases  If  on  many  issues.  (  am  buying  nothing  hut  $2L’.'..<mi'.  I  his  hi..s  would  require-  to  he  report  stat-os  that  the  suci  css  attained  hy 
the  re.gistrai-  will  allow  the  mailer  to  I'e'^lP,,)  bccau;-ie  f  hclievo  th.it  Steel  will  sell  ‘  *'■'  "n-  "i  nioH- of  the  ahov  c  iiieiliods  ranchers  iti  ilic  province  iu  the  past  few 

deal!  with  in  that  wav  1  expect  thal  Ihisjat  $200  a  share."  So  far  as  is  known  iliis  lavaiiou.  or  an  im-rease  in  the  rate.  '  .vears  has  demonstrated  Hie  po.ssihilii ies  of 
■will  he  gone  oii  with  immediately.  i  i;,  (|„,  „iost  optimislie  eslimatc  math-  v,  |  ■'I'ln-  wimh-  question  is  one  of  consider-  sheep  and  eatik'  raising  on  an  exietisive 

I  M.eiiscs  ill  Date.  regarding  Sled  eonimou.  1  vf'i""le' "y  and  tm  decision  shoul.l  Pe  scale.  Jbirtng  F'lO  four  raiirbing  lease.* 

'  '  .ai  rivc.l  at  until  i)ic  whole  iiiatier  ha:-,  hccii  vreve  issm  d  hy  five  depart ineiit,  Hm  les.s-pcs 

“Pressure  of  oilier  work  has  iircventcd  ;- -  --  - - - - - -  -  Hiorou;;hl,v  iiiv a  .;i  i-galc(l .  hut  ilicrc  is  no  he-ing  given  large  tracts  of  laiul  at  ,a  rental 

the  prcpara'ii'ii  of  a  .--latenmnt  ''7  'lie  vcaw  f„|,„„.ing  amounts  liave  hccii  ex-  •'  f-''''"  dtf'vihuHon  of  taxi,  of  .fieenis  per  acre,  on  c.mditmn  that  they 


!,(■(■•.-  .--m  rnavirij;  pi  every  hina.  m«v  be  expeitient. 

(b»  Tn  ftrqulrn  by  purrllBjr.  Of  j  th^  la'n  «  rnuntTA*  nr 

y  and  to  conptriirT  ami  opDP.atc  or  cans#^ ,  r*' pr^sf^nt.  any  <  ••4rinanv  n-  to  it 

to  ho  <•  on.«t puolt'd  and  oprralod  uny  ybip-  •  tivoly  to  rai’-A-  4»n  or  proFreute  ft* 


timber  linuis.  «aAvmill5,  TrharAT?. 


Hioroii;;hl,v  in v(  .-;i  i-ga I cd  :  hni  ilicfc  is  no 
(hmlil  tha!  a  nmr.  even  dirlribiiHon  of  taxi. 
Him  than  ai  pre-;eiii  in  vugue  will  have  lii 
he  aihi)iie(|  'll  the  near  future. 


di  A'  (io*.  ks.  barbnijr.^,  brpak watoiT. ! 
■  d  f  ir.  c.  A\  hou,«:(»«,  f.^rtfArio*.  foun(iri<%*5.  j 
tna*  hTn*^  «ihop«.  boJIor  Avnrkr.  DUpim?  worV^.  i 
t’aMiTAHAT  npno  tb*'  pioportv  of  ibo  fompanA. 
»'}f‘catnrs  and  marbiri^'ty,  rn^tinop.  plant  ami 


hcin>  siven  IbVSO  trjjcis  cf  lail'l  at  a  rcutal  i ‘  dniirinciit  ^nd  io  argnir'’’  any  njs:btvX  m  con-  fi.’^n  sart 


To  arnalsmTHto  op  a  part-* 

n^K'sbin  or  frrar.K'^niont  for  abariTiE  profft.f 
or  iniiorj  of  #>»*  o*b<»rKA-J'-*«a  A*-i:b  an:v^ 

;>('i'5oii5-  or  4orpnrar:on«  rnarap^d  or  inter- 
o^-ted  in  anA  similar  op  ^ijjtablr-  bn*1noas  or 


'  <tf  I'FdAincial  ta.viiDuu  in  Mic  niicr.  anro  uf  Iho  t'^rni.  'Vhnr  ar*'  l:n'-:c  ‘'biripr  or  otb^rTriso  aiippl\  lard  c"od-AA)!l  f^r  anrh  ronpidf ration  rr  fbo 

'(•'  -blvdU.vd  .  1  ..s„P..,7  ..((.lulrv  ••  i  this  land  both  in  New  and  DM  Ontarm  ihai  'lm7:7m^  t’'-’-''’' ' '."""'y  >'  '7"’' 

-  X  t  t  f  aijb«id!o?.  .ir^hr  ntn’’rw  y  r.tb(='»*  ^•^'TTiriF's  r.f  any  othef* 

bd  I  dMDMllMii  am]  Taxalioii.  ‘  lain  TOv  yoaid.  ^  4d>  To  ■■on5tru‘-t.  carr.A  out.  maintain,  im  rorporaMov]  baMoj:  .^imlNr  iii  whoW 

1  I  Ti  it  At  annual  report  shnvj;  war';-  tffCv‘'iv**'  rrov^'  anrj  oth^rAri?a  d^at  Tritb  and  in  roadi*.  ,-,r  jp  part  t.A  tho?®  .»f  tbr  .  omi  arA'  and  tfx 

lauKlcil  LheuMaiiou.  Ldiuoniou  is  asking  for  some  very  ""lo  juppi,  pefUement  in  Norfl'crn  Ontario,  Sale-  !  ’  ■’T-  r'P'  trxmw.v*  fermin^l*  snd  a,f,r->-.re  anmne  lt*  eh*r<=v,eid'r.  gny  essh 

r  TWii.e-  t*  „.7e-7.., t _ _  >  powers  icgaiiling  taxation  .Vt  riesent;  i  x  ,  j  .  ,  .  ,  .  Irstlwav  siding.*  -'n  land  ow-nsd  -ind  rijiitrollpd  .eenriiir*  -r  ether  ren.*- Fra-ien  ^e  le-elvei^- 

I  hluk  U  unfoitunatc  for  the  name  Of  Ugle  tax  is  ,n  f.n-ec,  hui  a  riumhcr  -f  th7  comparv.  and  bridge*.  reservoir*.,  lei’r.'  d,  ,n  *.mh  mher  Thini:7,,:';,,,V7^,; 

Piovincc.  .said  the  liquidalor  in  coiulll-  .  ,  .-,v-nr,.T*..,l  ,li**-,ti*faeHe„  ...I  ? . =  station*,  water  conr.'cs.  .and  right*.  ;  in, -idental  .'r  endm-tive  t.x  ihe  attainment 

n,  “tliat  bo  much  cxiraAagant  lau^naK^'  •_  i  *  •  i  •  .  .  4  mi  i  ^)f  tbp  pim  aaIio  aaouII  ordinal*-  i  ■‘■oi»^dU('t.«.  hAdrauitr  and  ol^tirloRi  AAorks.i^f  th^  above  ohi^etja  cr  'or  tb*  c^rrA-ing  out 

;  been  used  in  the  press  and  elsew  here  I  "  '’"""‘''Pal  eh-eiious  ,,ave  gone  \orth  to  take  up  l.iml  are  |  ^  Jj-yr’  ^yirk ’’’anr^nv -m  ^v  inr.;’^  mav '  "7  '  t.ut-'*'*; 

1  I  4  41  J  ji  r,ai_ .  r  AA'(‘J’('  Ik'Iu.  JI  MUiul>C!‘  i»l  the  a  IdcriiiaiiD'  -  ui  ..a  ^  4V  ,  oin^r  AAorK>  Ana  r  on\ "bicn  pa^a  rpa'  oompfjnr  o’*  nAnnflnJr'M 

b  icgard  to  the  winding  up.  IhtS  is  <'f  ,,  ,  ,  ;„|vo,.tle,l  a  change  iu  the'  "'’"7"  ^'7''  ’  I'’'''’'"  de.*,rnbte  for  any  ef  the  ob.iert*  cf  the  p-irpose  e'  a- n-H'-irg  «tl  ,.,r  any  of 

benefit  what.soevor,  cither  to  Ihe  prov-  ‘  t-  -  t  ,  i  j  -i-i  ,  •''^'"•'’'■3  ''ave  been  granted  proTcMion  1 '••>mpan.v  and  to  comnh’jtr  to,  aid  o:  tak-i-hs  (indrrt->ki,'g.  asset.*,  right*  e-  liabilities 


'lauiileii  Li«|uiilatiou. 


of  Froviitciiil  la.'.aiiou  in  the  eiticr.  (owns'  ance  of  (he  term.  There  are  large  I'a.!,;; 
;iml  eiiiinlrv  ''  -  thir-  land  both  in  New  and  OM  OtitaiiM  Hi 

I  •Inmiiliiii  ainl  Tit-xalioii.  '  ha''*’  'din  wa^ste  fov  years. 

r-i,  .„.7.,  ,,  .1..,.  t  ..  Th-P  annual  reiiort  shows  wai';-  vffec 

Ldiuoniou  IS  .-isking  for  some  very  widci„^„„  i 


1916  a.s  iiromplly  M  .  1  i.lmuhl  have  liked.  j  j„  eouneetioii  with  -i.-lion  -  now  in  I"''"'*'"'  '"f^ue  will  have  m 

figures  whivh  I  --uhmit  h.  r.  in  are  not  final  },|.  <v>untitun  willi  .i  tion-  now  in  h,,-  nr.-ir  future. 

but  are  aiq.roMmaicly  ,  oi  i-.-ct  ^xpeuses  of  actions  now  in  nroc-  '  -^"sdi  lou  of  the  pj  esetif  ly  mmi 

having  been  made  lor  certain  of  the  branch;  d.cuon.  now  in  piog  of  i.'cal  taxation,  wuh  (he  view  to  a  re- 

hn^“^rivm]  I'«'v  ‘'osti;  atHan^ed  io' oihm-‘ firms  ’  ''"'den.  would  he  com- 

been  received  in  time.  ,  ,  re  actions  in  lu-o'-ress  -iml  se.-,ir-  m'cs'iga(m.g  (he  distnhutiou 

“The  total  liquidaiiou  expenses  to  date|  ..  loi-  .  ..s  s  V,Ivmic.‘-d  '  i-'g-'.i-''  ‘"mi'l  l•l:^aHou  in  tin-  .  itjer.  (owns 

amount  to  .n-lk,!H!i.2.f.  From  this  sum  ean  '  *  "Ms  advam  vd  .  l  ..s,.h.,,7 

be  deducted  Hm  amouut  of  .  omniissioiis  and  '  . . 

fees  and  profits  re  handling  of  mortgages.;  ,  .  ti  i,  .i  v.  . 

etc.,  earned  hy  the  liquidation,  amounting  |  lauKletl  LIuuitlaiion.  Ldiuoniou  is  asking  for  some  very  wide 

to  $22,510.17,  niakinr  tlie  net  liquidation  ex-  *'I  think  it  unfortunate  for  the  name  of  Ooaaois  ie,t,.Hilinp  taxation.  At  piepent 
T>enses  to  dale  $12O.IO‘t.0S.  lu  the  <ahoTe|the  province,'*  .^aid  the  liquidalor  in  i'om.]u-  in  four.  imiI  a  number  (tf  ilio 

amount  only  .$22.:!ilt.22  have  Itecn  included  ]  sion.  "tliat  so  imn-h  extravagant  language  ‘ '"'y  evprer-seil  dissatisfaction,  and 
as  solicitor's  co.*l.s  pii'perly  vhargcahlc  to' lias  been  used  in  the  jiress  and  elsewhere  I  " Pf"’''"'  immieipal  elm  Hons 
the  liquidation.  !  with  regard  to  the  winding  up.  This  is  of  ''■7*;  ='  "'''''''""i""'  ‘'an- 

“The  following  is  ji  summary  of  the  total ,  no  benefit  what.soevor,  cither  to  Ihe  prov-  ^*‘"a v  ixi  .idvoi .iied  a  vhange  in  Hie 

expenses  of  my  solieitors  and  counsel  and i  ince  or  to  the  liquidation.  T  would  also  ask  *’  elected^  I  lie 

their  agents  so  far  as  can  he  ascertained  at  j  the  creditors  to  keep  in  tniiid  that  this  i,  •'"■"eadmrnts  asked  for  comprise  the  land 

thepresent  time.  In  this  statement  all  of  admittedly  the  most  tangled  liiiuidation  iu  wiilt  a  luisiness  tax  on  all 

Mr.  Martin's  costs  to  date  are  ineltided.  The  the  lii.riory  of  companies  and  11  was  ajviiai--  -'""I  pt ofcssioiis.  cti  ler  'v  din-ct 

costs  of  Mossi-s.  I'owan,  ffitchie  R  Grant  ent  from  the  first  that  heavy  e.xpense  eon  I  d  f'"’ aldermen  too 
and  their  agents  have  only  heoii  taxed  to;  not  be  avoided.  As  the  liquidation  proceed  1  '"Y  MR''  a''" 

September  30,  1016.  |  rd  actions  involving  large  amounts  of  monevi  '7  .. 

Joseph  Martin.  K.(.'..  total  to  date.$17, 647.50 !  had  to  be  commenced,  and  in  each  ease  the;  "i'*""  ''  ^  spevi.il  lonihisc 

Cowan.  Ritchie  fr  Grant,  to  Sept.  Maw  costs  are  large.  j  '  ^ 

30.  1.916  .  39.418.41  j  -r  should  also  like  to  state  that  !  takcl';'-  ''7  "  '"e  .minov.-ment.  a  poll 

Other  firms  outside  Vancouver  ...  6.842. , 55 !  full  responsibility  for  overy  dollar  of  expen-i  7'  *'  ize  i.s.  ''  c  m 

- IrtiHire,  except  where  my  solicitor.s’  or  conn-  *7  TT’'"  u  J’ "  "r 

$63,908.46  sel's  opinion  protects  me,  and  that  very  '^7,'^  i,"  n-h 'ti,  7,-  V 

This  amount  may  be  apportioned  as  fol- 1  strict  measures  have  been  taken  to  limit  and  -  -A"  citizens,  hetln  i  moperty 

lows:  i  control  legal  expenses,  and  also  all  other  ’  IT'-'- 

Amount  properly  ehar,scablc  as  expenditures  iu  eonnccUon  with  the  liqtil-  7,  ..V,;',  i"*’’*, 

liquidation  expenses  . $22,364.22  '  dalion.  In  this  1  have  been  assisted  hy  my  . ,  u'A 

Amount  estim-ated  to  he  recover-  .solicitors.  I  should  also  add  that  great  care  1  7  ’  '"f  ,7’'  1’ 

able  from  frus's,  .states,  and  is  taken  that  no  iiuneressary  law  costs  are  I  ”'  I.',.!' ■  n\'  J  ,  ’  '  .u  7.;- 

clients  18  410  37  jneu  rod  ITOpirty  t^ola  over  and  ahuAr  tnr  1m1( 

lount  of  costs  taxed  against  i  “I  am  greatly  assisted  in  deciding  ini-  'axes  to  .late  of  sale  included. 

Iquidation  In  connection  with  Tortant  questions  by  the  advice  of  the  Iti-^  - 

actions  now  proceeding,  all  of  1  specters  appointed  by  the  court,  and  I  may'  ,  ^  Troile  Rnlunee  Slno  1911 

which  may  be  recovered .  23,133.87 1  add  whenever  a  matter  of  importance  arises,  1  " 

- 1 1  invariably  take  the  opportunity  of  obtain-'  The  favoralilc  trade  balance  of  Ihe  Fnit- 

$63,908.46 1  ing  their  opinion  before  arriving  ai  a  de-|  ed  States  for  32  months  lo  Alar<'h  ],  or 


i'lvis  per  tiere,  on  eoiuliHoii  th.-it  they 


-iih  the  u*p  ('r  rl(spo«a1  of  tb“  .sum'. 


n  (ipU  t.7  r'lco'ca.''' 
C'.aranfpp  tbo 


or  oth»rwt*p  Si — 

pa;.  T-’OTI,  of.  spy- 


I,'.,  maintain  stock  calHo  or  sliorn  tn  a  niiinl.or  ni'ploy  in  traUtne  ..r  in  1b(*  .  at  riago  .  sb.n  o*.  bonri.-,  rlPhonTuro*  or  orbrr  sp.-ijritt.'s 

I"!  "7  7  u  '7  7  '  7 mail.,,  tronp.*.  .;nur,,.  ,.f  ,„.-b  ,  ,„-p,.r.,t  jo.,  ,,,  of  a,,,-  divtq»nd» 

defcntlined  hy  the  j-ize  ,tni|  cai>.ahilitic-  of  iii,.n-  of  >var.  live  .stea  k,  inpa*  rorr.  and  otbor  ,,i-  .ntrr'*’  Hicr'op.  and  t-.  *-11.  o-  r'i**ue 


''No  1IU  I'stigai  ion  of  tho  pjcscuf  icin'  'he  lear-'d.  The  dep.irimeut  i.s  encour- ;  P'oduop  .and  of  trpa..«urp  an-l  merrhandi*®  of,  with  or  w  itho'u  6u«i-ar.t»e  or  otb'rwi*p  deal 

t'f  loc.xl  tiixtitioti.  wuh  the  view-  to  a  re- 1  aging  ranehiiig  on  tho,*e  areas  of  hand  thaii^'  kind*  lipt'va»ri  *urh  po-^  in  an'-  part  of|-,vitb  tbo  *?ni*. 

,  ,  .  ,  ,  c  'lo  (>  rt  le  I  O  O  7  7  ,  ,  ,  ,;th'>  -World  a?  mav  .«=rin  Tvxpedioni  cr  for  «vir-  (pi  To  .-all.  ira*a.  .**  otb«rwfsa  dlanot* 

(list rihiil ton  01  the  hii-den.  would  he  coin-  have  heen  pa.itly  htirned  over,  deniiili-d  of  I'-oyinif.  dredging,  or  other  wor's*  an*-  ship*. .or  deal  with  ihe  -irhole  or  an'-  part  of  the 
plclc  without  invest  ig, at  in,g  the  distrihiitiou  timber,  and  unfillahic  in  th-' gcurr.ai  a,  ec  pi- !  v.-saei*.  lisrhtei-*,  harge*  or  other  .-rait;  10  j  ondevtak  ire  -■'1  the  .  opip-,n'-  and  of  iu*  af(*eta 


.a  4  1  4  1  4  'r»ilTrav  sHinc."  Und  “AA-ned  flnd  r(?ntroll(»d  ,®<«iirit  ire  t.-r  4*«th®r  ron.*’ 

IE  land  amountod  to  on.\  comr^*DA*.  Rpd  bride#'?*.  rrsf'rvolr?.  i  (  To  d  *  :»]i  pijrh  othrr  tbinc  a®  TTiRv  b« 

those  in  thr  piTA  ions  yoai*.  A  .•^iovhso  Rfstior?.  ta  ^T#=r  t-oar.-o^.  .•^nq  rJebt«. !  jn.'idrntal  or  rondwrr {\  »>  to  th*'  pttRfnniRnt 

ro  of  tho  nirii  ^ho  ^^(Mll'l  onlinar-  | hAdraulir  and  ol^tirirRl  AAorks.  I  th^  above  ohi®ctja  or  'or  tb*  c^rrA-inc  out 
Eono  \orlh  lo  tako  iit»  Hiid  uvo  wareboijs®;c,  RhnpR.  drAoHni-  andj^f  4'nmp^ny  «  p„rp.>8i*^  =  : 

..  .  ..  .  jolh^r  AA'ork.'  «nd  f onvoiiif'in'os  "bic'n  ni^A-  rri*moip  rha  ('ornnH^^r  rr  ri^n'.banlCM 


'.seem  de.sirnble  for  any  of  the  ob.iert.*  of  the  f.-.^ 


mcihod  of  faxatioii  wore  elected^  I'hc  Against  loss  of  their  holdings  hy  rourou  of  n-ift  in  .-uvy  such  operations 
amoiidmrnt^;  a^ki'd  for  Fompnt^e  the  land  i 

t.nx.  couplod  with  a  luisiness  tax  on  all|  ^i^^als  at  h-ti^th  with  Hp'  gr-.'at  op 

htisMies.scs  .-tml  professions  ether  by  direct  q-j,,, j^,,amtng  last  Mimmcr.  .  m.  rc  "  < 

|t.-i.xai,on  o,  l.y  lu-cnsc.  I  lie  .-Hdermeu  loo,^,,„  ,mpr-"e. 

wan  an  in.  tmic  tax  apd  are  ’«i"'us  to  ex- 1  in  drainage  in  the  Mittr.'.  the  fire  7 


and  to  conirih'jte  to.  aid  o:  tak' 


a-  n-H'-ing  all  ...r  any  of 


(el  To  purchase  or  otherwi.se  acquire  c-wn.  .vh„-b 


undertikir-g.  asset.*,  right*  o-  liabilities 
he  eompan'  or  for  any  other  purpose.a 


empt  tmnuiined  ei  i.zetfA.up  to  .?8d0  and,  b.v  the  oompan-^  1 

!  married  np  to  $1.2i  ";  a  speci.il  fron.-hisCj  held  the  fro.sr  in  the  early  Sprin.g.  Tn  and  '.nunicipal  r-i 

I  lax.  .a  tax  on  hu)  dings  up  to  '"'Pniy-tivr;  „-,li  h..  im  ,-7! 

P of  Ihe  valiio  of  (he  improv ,'ment.  ,a  tioll  _ .  ’  „ec  ..e  ,1,.,  '  .'.Jy  A.,.'. 


(-on,strii(  t,  generate,  repair,  sell,  tease  and  .  (mit'.in'- 
r-.'at  I  otherwise  supply  cr  exchange,  utilize  and  .ni  To 
re-  "  ork  all  kinds  of  motive,  bydra.itic.  ?t' am.  |  |o^ 

ele-tric.  pneumatir  or  other  power  or  f<'rep.  .y.-ba’-af 
P'ovided  that  any  sale  or  di.*tribution  there.,  3,,^. 
fire  bevond  the  property  ow-ned  or  controlled  Inrirpertv 


*y  s'ftn  calculated  to  benefit  th< 

p-;r-'ti*re  .'r  (-.'herw-ise  acquire, 
(c.  -.11,  inTV-ro'e.  manage,  develop. 

,7r  etbc-w-l.se  d  W-(  n*'*e  .-.f  or.-tealwtth 
e--tste.  1*77.-)*.  butldinc*  -'r  othap 
or  r-ght*  ne-"e,-.-ar  -  or  nsee-u!  for 
ing  or,  o'  an'  of  the  company's 


pe.  of  Iho  valtio  of  the  improvement,  a  poll  | 
tax  of  .vL  pet  hc.a.l  oit  all  citi/.rns.  vyhether  ,  f,,,. 

male  or  fcm.-ilc.  vvlui  arc  uni  othci w ise ; 


owncfs  or  tcnnaiits.  are  required  to  regis- 
it'i-  caoli  year  in  order  to  exercise  their, 
franehise  annually.  .Another  amendment: 


IIOBL  FRENCH  NOTTS'. 

New  A'ork— J.  P.  .Alor.gan  and  Company 
has  atinotiiu-ed  the  flotation  in  this  rountry 


by  the  compan-  shall  b*  subject  to  a.lt  foe,]  ,  companVs 

and  ‘.nunicipal  regulation.*  tn  that  behalf;  I  business . 

lYi  T-V  acquire  by  purchase,  tea^se.  con- |  ,rl  T-'  d"  an-  ts.  aborc  thiegs  a*  prtn- 
cc.ssion,  license,  exchange  or  other  legal  title  |  .-jp,,.,  agei-.t.s,  r out ,  t or*  o-  otherwi.*,-.  and 
or  f,;>  undertake  and  1<'  alienate,  dispose  .7f  ;  p,  ^.r  rtTro-igh  T  isu-cr  ,7-  agon’s  or  other, 
or  .7tberwiso  deal  with  either  solct'-  or  joint-  -  rpher  a)..rr  •  i-  in  con  i’lncfi.ari  w-ith 

1'  w  ith  other.*,  and  as  principal*,  agept*.  con ■  '  her,* , 

tra--torf  -r  otherwise,  the  -n-hoia  or  any  part,  ,*1  rb.e  p*-"-"-*  gra-.’ed  ip  an"  paragraph 
-*f  the  b'i,stness.  property.  a-*=et.s.  good-w  til.  ;  hereof  shall  t  ot  t"*  limited  or  -«strtct»d  hw 
rights  and  liahiittie.a  of  any  person.*  or  cor- ,  reference  to  or  inf-ren,-=  from  the  ternia  of 
I'l'i-ations  carrying  on  or  int,»re.«ted  in  anv-;, any  otlier  paragraph  r.r  h'  reference  to  or 
business  or  undertaking  similar  fo  that '  inference  from  the  nan-*  of  the  i-ompany: 
w-tiich  this  company  fs  authorized  to  carr*  j  Tne  eperation*  o'  tb-  comnnuy  to  bi*  car- 
oti.  -'f  p-'sse-ssed  <.7f  or  interested  in  property  ri-'-i  on  1  h rough ,7u ••  the  Hr— loiou  o'  I'anada 


---  ,  imiiun.  Ill  nils  1  iiuvo  uvvu  <insisivii  i-.'  111.7  1  ,  ■  .1  •  „  ,7*  i.,*-  -.4^1*,..  ,i  .  .  .  •  -  '  •  .mr,,-,..,  i,,  rie-i  op  1  .-i  i  ougn  ,70 '  'ne  i>r— it7|,m  1  snana 

.solicitors  I  should  also  add  thal  great  care!  ht'll-M  'h  'lie  llicumtiu  tax,  .-.ivm-  llu-  CIIV  ^  P’ropfli  loan  for  $|iiu,(,ib1.(iuu  in  right*  sultabb*  for  the  purpose.*  of  thi.*  oom-i.nod  cHcmhcrc  b>  the  name  of  •Tnt-’r’iatioiial 

is  taken'ihat'n.i  unnecessary  law' costs  ar.-  ' 'K'"  "•  '’L  tvvo-vear  notes  dated  April  1.  .nud  hcariug  othemvisc  acutre  !;;hiphuMd,ng  ('orpo-at  1077.  Hiinited  -  w'-h  » 

IS  taken  mat  no  iiiinete.saiv  taw  co.  i.,  .m  propd  tv  sold  over  and  above  the  1917'  interest  at  the  rate  of  X  1  ■’  o  c  '  i debentures  and  Icpitsi  stock  o'  ttv.-.  nniiiT,,,  d-riia**.  divided 

•ot  incurrrd.  '  \  t^te  of  sale  io  tui-d  mterc.  I  ai  inc  rate  ot  o  J--  pc.  H-.tlier  sec'inties  of  juch  corpo’ ation*.  and  to  |  into  fri.naii  share.*  of  one  h-'indred  dollars 

'  “I  am  creaflv  assisted  in  deciding  ini-  'axes  ro  iiaie  oi  .air  luriuqen.  poles  are  being  offered  to  subscnb-ipay  for  any  right.*  and  things  acquired  o-  *4cb.  and  th*  cb<ef  place  of  business  of  tha 


"diUon  to  the  above  amount  of  $23,-1  clBion.” 


stt.*uitiu.  irt-\rs  IO  univ  o.  .ui.  iio  iii.itu.  -  -pijp  notes  are  being  offered  to  subsenb-  nay  for  any  right*  and  thing*  acquired  o-  each,  and  th*  chief  place  of  business  ,,f  th« 

- - —  1  OPS  at  99  and  interest,  at  which  price  thev  ''nj'’V'’d  hj-  i**uing  shar**  of  the  company*  .-ud  company  to  he  at  the  City  of  Montreal, 

I  «-iii  viold  .Jliehtiv  nvoc  civ  T7or  ,-ont  '  Stock  a*  fully  paid  up  and  non-as.*e*,sable  in  tho  Province  of  Quebec, 

1  S  Trnile  Rnliince  Since  1911  -win  jitiu  .ii*;uLi.'  u\tr  mx  per  icm.  or  appropriating  any  of  the  oonipaii'-s  bonds,  Hated  at  the  office  ..f  me  Secretary  of 

*■  *  "  ■  The  loan  is  t-onvcrtlble  at  par  at  an.v  dohenture*  or  asset*  for  that  purpose,  and  state  of  Canada,  thi*  fft'i  da-  of  February, 

The  favoralilc  trade  balance  of  Ihe  Fnit-  time  before  maturity,  into  20  year  ,5  1-2  p.c.  for  expense,  incurred  in  that  eonnection  ;  lai:.  TttuM.vs  ytri.vF.V,  ’  ■: 

1  States  for  32  months  'o  M_aroh  ],  or  bonds  payable  in  1937.  The  collateral  pledg-  „.h|th(^'’i»Mu7aehrrm*'‘o?  otba^i-iM  ”1^106  h.  A  Lovett,  ^  I 


or*  bonds  payable*  In  1937.  The  collateral  pledg- 


slnce  European  "^ar  began*  $5,767*000.000.  ]  cd  behind  the  note.s  is  to  har©  a  A’alu©  of  Itniy  to  th©  company  capable  of  being]  SclicJltor  for  Applicants. 
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CREA11R  PUBUC  AND  OFFICIAL 

APPRECIATION  OF  OUR  MINERAL  sSS-SKSsaSi 

_  _  |'n.S62fromGrand  ForkRccmpaT*pd  with2.f*40.176poiunHj‘ 

IWniTQTDV  17  APNFQTI  V  INVITFH  from  An^ox  and 

Iill/Ul3  1  1\  1  Elimlli  1Ij|3  1  li  1  111  y  1  1  Lli/  DuHalo  Mlnr«  Conipait.^  oporntions  ha%o  hvvn  dolayrd 

h\’  latfi  delivery  of  materials,  but  things  arc  graduallv 
I  shaping  up.  The  refining  furnace  is  on  the  train  “some-  | 
^here  towards  Cobalt.”  anti  shipments  of  bullion  are  held  ' 
up  pending  its  arrival.  The  company  had  to  put  up  with  a 

nendous  Development  of  Canada’s  Mineral  Resources,  With  the  Result-  rXr'"bul^rhi?purJ”»‘'7o’w 
ant  Advantages  to  the  Dominion  Trade  Position  Should  tV arrant  a 

More  Sympathetic  Attitude  ToAvards  the  Industry's  Acute  Material  .iriju"' Vntonaid  ^”hifh"T.r  lu  .'A.'" 

and  Labor  Troubles — MTiat  Mineral  Output  Has  Done  for  all  Countries 

and  How  the  Farmer  is  Pampered  By  Politicians  tVho  Ignore  the  ar^x'tJrlhrdirmomrd^^^^^^ 

Other  Source  of  National  \Vealth,  Outlined  in  Appended  Article.  mIkT,47t‘'riiSi”"i 

«ng|s  at  which  to  drill,  together  w  th  tin*  t;u-t  that  (i'a  nond 
— ...  -  —  ——  -  ■  '  drills  are  not  a  va'lablr  for  a  few  w  »  oks.  t  Irs  Axork  w»>uld  por- 

Ihaps  l>e  gom'  on  with  at  otjcc.  ll<.«,«*vor.  if  isan  v  itmud 

rcfiuir?mc)Hs  if  the  mineral  inrtiisirics  arc  fn’f'IIL 


Mainly  About  Mines  ,  C.  GEN.  ELECTRIC 

nbr  <'«o.olldated  Minim;.  Snicltlns;  .t  t-otct  L  I  |M|1  I  A  If  I  M 

«nj-  produerd  in  February  2..'i|S0.2f<fl  p  unds  ef  f  1  Ijl  If  l\  I  J  wlf  I  Mlllal  i 

•.  1. <>68,426  pounds  of  which  were  from  A,,,,  .,  anil  X  >■  V  A  «  I 

2  from  Grand  Fork,  compared  with  2.946,176  poiunds  _  i 

7?rim7U7.d  Forkf ,  CAD  ITC  STRFNrTH : 

falo  Mlnr«  t'omnaii}  operaticus  ha\c  him  delayed  I  \^fl\  1  £  O  O  4  ImLll  llJ  M  MM  : 


Tremendous  Development  of  Canada’s  Mineral  Resources,  With  the  Result¬ 
ant  Advantages  to  the  Dominion  Trade  Position  Should  >V arrant  a 
More  Sympathetic  vVttitude  ToAvards  the  Industry's  Acute  Material 
and  Labor  Troubles — MTiat  Mineral  Output  Has  Done  for  all  Countries 


Other  Source  of  National  M  ealth,  Outlined  in  Appended  Article 


{Vj\  a\lc.\  GraM 


in  <iich  p  position  to  benefit  grr.ntl>  by  any 


Company  Ended  Its  Fiscal  Year  in; 
Komarkably  Liquid  Position — Sub- 
slantijil  Reduction  in  Mortgage  In- 
doiilednc.ss — Surplus  Passes  Foiu’i 
■^iillion  Mark  —  M’orking  Capital : 
Over  Five  Million  Dollars  Noav.  i 

.Aldii!  fidiii  .1  lirillianl  c.xltibiiion  nf  earn¬ 
ing  p.n>  (  i',  the  Cuuadiaii  General  Ikl'CCtric 


COBALT,  PORCDPINE 

And  KIRKLAND  LAKE  STOCKS 

The  ,t;rcate.9t  faelor  in  tlie  i>iirelii;.'^e  of  these  reeiiriiies  i;.  aei-iiruto 
information. 

Our  ten  .vears'  association  with  the  practical  .side  of  ininiiiK  in 
Northern  Ontario,  and  the  fact  that  wc  i;iaintain  an  office  in  the 
heart  of  the  prodneinp:  area,  ('iiahle.i  ns  to  siippl.v  intending  purchas¬ 
ers  with  information  ti’.ai  i.s  acctir.-ito,  complete  and  unbiased. 

Gibson  *8  Fortnightly  Mining  Revie v/ 

will  also  he  mailed  roftiilarly  to  tbo'.e  desiriti;;  it.  npon  reuiic.r  and 
with'ini  ebarpe.  I.'aiii  i-iuie  c'.ntaiii.s  aiitbeuiic  nens  of  latest  mine 
dc\ elopnients  tbe  infoiiiiai ion  i'Ci-  ,  obiained  at  tbe  mines. 

HOMER  L.  GIBSON  &  COMPANY 


,,,,  ...  .  .  ,1  .  1,  1  j  I*’  perform  their  functions.  .Mineral  produe-  aowndi^nt  upon  opcntior.  st  cthcT-'ihi' ncs-ou  )ti.i:in>:c'.  P <  r.  ttie  t  auadian  General  ikiectnt 

ibo  work  o,  Artiiitr  u.  i.iitie  under  Uie  power  in  the  firiut;  b"*'er’ P'' 7'  'j •"(••'awhUr  ?uri.i<i  ('oiupanv  s  I'Gp  report  is  chiefly  notable 

aii.spiees  of  the  f  'aiiadiaii  Pacific  Itailway;  jj-  o,,,.  njanufaetnrins;  planus  and  ex-  continue  snomtli  of  tlio  eonipanVs  financial 


the  recent  report  by  loading  authorities  cl-.ange  markets  are  to  baimonize  with  the 
lieaded  bj  Sir  George  J'oster,  on  tJ>£  subject  i  purpose.s  of  iha  12mpjre. 


of  tii'j  euiiVei  yien  iiutuial  resources  | 

within  the  lilnipiio;  the  data  having  to  do  j 


Gold  and  Nickel  Not  Henefitled. 


The  Oomc  Mining  I'oinpany.  according  to  t\>baU 
,  report,  may  acquire  an  tipiion  on  the  North  htimc.  Tlu* 
'  North  Dome  c’onsiv.s  ot  1*20  acro.'i  and  in  »-itnatod  on  the 
immediatenorthofthe  Djm*' Kvteij'io  i.  In  !PU-llM2Hp»  c- 
tacular  gold  discoverii*''  were  iiiadc  on  th»*  North  l)ome. 


loi  iiic  su  t  nmii  oi  the  company  s  financial 
''n.mi7  "'nic  po.-<iiion  a.-<  ret  ealod  by  the  most  impressive 
iiatc.i  on  the  li.'i Ijuice  shift  t  \f r  handed  out  to  the  sharc- 
x.lri'h'rmnie  holdi  1  c.  Willi  a  $5tKi.i'0i>  addition  out  of 


Members  Standard  Stock  Exchance 
Tradore  Bank  Builclini; 

TORONTO 

Direct  Wire  lo  New  York  (liirl. 


Reed  Building 
TIMMINS 


Grain,  dairy  and  fruit  growers’  assoeia- '  “^‘i. '*’<■  .pf^’t’-'ty  ha.-  ireifra!’.y  iieen  mnsidereu  one  ot  the  year’s  lu'ofits  the  company’s  surplus  has 


with  Canadian  mineral  production  during  j  Hons  art  recognized  as  heuetolent  institii-  rr.-l'e.  V»’n  thp77m7.e'iirt' Vo'th-'  _ 

Ihld  the  r-ceord  of  tiuebe-e  exceeding  $13,-  Hons.  combination  of  metal  mine  owner.s  t  ■'c.en-ion.  K-ewaimand  porphry  fcr.i  .ii  .(Mnrehu-Miieni.'.  1  '  coini>ant  has  no  hondetl  debt  of  its 

0UO..JIMJ,  and  the  offieia!  •  .summary  of  the|«’ouhl  he  execrated  as  unpatriotic,  and  in  The  moriuam'  indehtcdness  on  pro- 

Uulurio  iJcyuri  iHLiii  (it  .Miuis  lu'o^scnliuci  the,  ic-iriiiiii  (if  lisdc.  iwiiltouds  me  uiialitc  hi  utuitT  (ipiion  (a»  tin*  iiumf  u  j;  f(iiivid*.*rt*ii  pro.Kthu*  p'lii'.-'  (Uirt  \(iis  rcdiU'Ocl  Irom 

metallic  and  r.on-nietallic  output  of  that  |  deal  with  iralfic.  .Maehiiiei,  .shipped  from 

Tirdvinrn.  ha\(^  ll  (iisniisSL'J  ii\  ihC  press  I  f  hiCaUd  ill  DcC'L’lilTicr  iia.^  llOt  I'Cfli'lied  its  2(Ui  &or^«.  l»houi(l  thf*  1  )onn'  Miibnc  <  \»riip.tn.N’  ta'vA'  ti!i  ^  ***•'*  l.*lb.  Inchutin^  ihis  lUOlt^RgG  in 


for  thi'  prratvr  pa^l 


itnnn-  ”  '’‘’’H  IIP  lo  a  total  of  J1.112.69C. 


produrt  nn  during  l'rhru«r>  ix...  liivlr 
n  all  bui  four  morth*  of  Tho  vnhiv  t'f  ’hv 

onlpui  vw*  S2T1  527.  .aiuI  thorr  wa*.  r-hifijn’d  bLitlinn 
valu^of  $  I ’ifi.fiMk  Tht'  pro<*u«titin  MUTva'-t**!  almo'-i 


metallic  ami  r.on-metallic  output  of  that  |  m  al  with  irallic.  .Machiiiei,  .shipped  from  L'^k^r.Vi  ,he  2f^^^ 

Iirovincc,  Ua\e  bC'Cu  dismissed  I*'  ihe  pi’css  i  (  HKaud  in  Dcc'euiner  iias  iiot  rcai'lied  its  2(Ui  Should  tho  Donn*  Mwbng  <\»riip.tny  ialua'  uji 

with  somewhat  casual  mention.  '  !  destination  at  roreupine.  Traffic  managers  !, 

’I’hai  Canada’s  mineral  production  last  declare  it  imII  he  a  year  oi  t  wo  l.eiorc  their  «nd  si.tt-  ac-cs.  ’  " 

vear  attained  lo  a  value  of  over  JlTT.OOo.O'H' I  railM  ay  .stems  arc  straightened  out.  '  .  ,  .  ,  . .  i 

despite  a  shonaue  of  labi  .  :  that  ihere  is  j -"HeaTi while  it  is  an  offense  for  those  enga,g-  i.'fit  u  <i.  ” 

oi'portiinii>  f"r  crcatlv  extending  our  min-  ed  in  mineral  and  niauufacturing  jndtistrie.s  i  hut  diftt-rs  somewhat  trom  thr  caiion  sy-i-m  lu-ien  'o:  b 
nal  inrlusu  ies  .  a:.d  that  there  is  orsaniz- '  to  complain  of  the  shortage  of  labor  and  ;r7;l^:*h’i;e‘77uow'^::i.n;7Trt7.:X  - 

cd  effort  to  bestow  a  larger  measure  of  j  fh-"  exactions  of  those  who  mat  be  elassi-  t»tet  froth.  ' 

benefit  upon  tbe  Uorainion  and  its  scientists  j  as  "ihe  butcher,  the  baker,  the  can-llc-  rt.irmg  i>hru«f  w...  i„ir„  r  o.at 

inicht,  variant  more  inpathrtic  trcatincnt  i  •  dc K-maKci .  n  all  bui  four  mofth*  of  Tho  \nbiv  f'f  ’I'v  iir.?M‘« 

by  the  puldic  press.  L>atrioi:c  incentive  bav- 1  T|„.  |’„ruier  Manis  i-nrlli  and  Sea.  . 

intr  fiirtln  red  a  roiK^triPiit  (‘  tcc  nni- ^  Only  ropjicr,  ziuc  aiul  .-silver _ and  a  f(*w  a  year  ago.  h?u1  was  Ikui  r  iium 

cal  expcits  having  pointed  the  way  toward  |  pj>;,(.iai  meials  liavc  ber.cfitied  by  tbe  var.  ^ 

a  broader  industrialism  ihaii  lias  been  pos-  j  (  crialn  nou-nietallies,  such  as  asbestos  and  ’fhe  McCrra  pmpprty  nt  I'-irk  Im-  Ik-cu  pwr- 

siblo  where  nearly  all  mining  was  consider- i  inagnesiie.  hate  been  enhanced  in  i.iice  '’'>“'•’3 'o  t)siK,.;..t  xt.mtnai  lu.d  a-- «  .ip--,  'i  i..-  " 

1  fyw  Vvev  Ai-1  '  e-4  lx  ,  tiiiiuiiiiu  ji|  plUG.  (1<  xl  wa--'  coii'AU  fD  m  A I  c  d  )  H  I  i  B )  !«*>  b  1 1  f  \ .  li  i-  .amuM'ttoMl  :» 

cd  a  speciildiion  to  he  disassociated  from  ,  ajjfj  njpkel  arc  siutionarv.  (  oal  has  fr.-t  parmcm  ut  3a,oi''i  was  made,  i  .e  a  urm- ih- Met  p  a  ’i' 

the  generality  of  business  vcniureB:  it  may  |  ^  urccioiis  mineral  'I'hV  f-mn..-  i,  to  ih. frown  Pr.-rMtimint  <■>.  t 

.  »  V  OC!-  /-.e  »i>inUn<ci70  whatl  i.  C  .  limtl<tl.  1  nt  lallllCi  IS  little  explorini!  V  orl;  wa- Upi.e  ineludin;'  I  he  ,  nkil.K  of  a 

not  be  a  ttas'c  o.  spai  ^  to  e  .ipha.  ize  ^ha'|in  Uroamland,  ttaiiis  J1.5"  for  his  wheat  ^haii  to  a  depth  .,i  so  i.-ei  on  a \.  m  ti.m  .i.r.-ad  eonrider  u 
already  is  being  accoiiipli.slie(l  under  difti-j,.^n  secure  faluilous  prices  for  his  .attio  k'>''1 'thie.-.  However,  the  „  win.  n  i,;.- a  no.-ih- 
.  .lilies  and  with  a  min.nu.m  .,f  official  on  '  'Thi:' 77,Z7:::i:  C 

(Or.raSOTlienl.  while  sKlllOd  lanoi  is  a  dis- |  of  lailwa^s  lo  safe^liarH  <  j4iii!«»l  .m.l  C.«i;cx4*.  abandonmn'i  A»f  iho  »iption  I*s  lh  *  Crfivvri  lx 

o.»c^r„„v  t.oov.  I, ■  -...0.1  -Pi.al  ..d  .,u.o  .w  « 

(Iterlaking  I’arii.  Values.  !  .'"--’'i"*  ei  s  of  miner. .Is  as  " 

The  gloss  value  of  the  proilliet.s  of  the',,  discard ’■‘'xan'nn  '•c|egu.f.,|  to  ore  hav.ng  a.rrady  hen  l.atued,  ’> 

mine  is  gtadiially  approachin.g  that  of  ihe  I  ’rZZ::;’,'  .  The  National  will  ffsuni*-  iiimt;:! iftr*  xmiIm-  ihi-  i» '.i  », 

felt'll)  nTifi  thorr  is  I'oorii  for  (^xnarmiOll  iu  i  »•  t  •  ^  A  .  Rtiona!  mohlliza-  f^w  days.  Cros^  i'uttuift  at  liiv  l.oiKi  f».  I(  \«‘l.  ihv 

fai  n— anti  tiH  1C  is  luom  tor  txpansmn  m  ,  ,,o„  of  indiustries  alone  -.till  suffice  if  nn-  lower  am  will  he  eon.mued  amt  u  h  . . nue.pmed  o 

both  dircciions  without  ha5in.2  minrral  (ii^friliiii.t/l  i-ivntirv«  ie  «  t  j  tfi**  mild  weathor  wtll  p»>rmil  of  VL*ih  iLv 

sourws  subjected  to  official  indifference,  i  orod  lct n  i  .  t"’*''  Ofw  oil  rt.,,aUon  plant,  the  ,.,.,allano'n  .If  whnl,  wa-  .,.m  •' 

,  .1  .  1,  ■  i.,  .  |cVOaiUfioii  nil  teased,  without  reiardltlg  that  pleted  early  m  the  year.  111.' plant  wa  insiH'.le.l  lor  I  In  p 

whereas  the  tanner  has  luecedenee  in  olti- j j.  Mobilization  which  should  corrnel  t’“'’i'o-'«‘ <>t  "‘‘oaui.k 'he -and>  irom  th«  la.ii. pond.  i.n.  , 


Hu  c.muiany  s  current  liabilities,  the  total 
iiiub  .  this  lua.l  would  he  i^L’.oSl.StiT.  Off- 
s.iliiig  ihi.s  rimi  are  curreiU  assets  of  $8. 
31''.u!.’,,  ihi'  11.  I  working  capital  therefore 
hi  ur;  S.-..7,''S. !  Pi. 

Tile  .iimt.aiiy  h.ts  tash  nn  hand  of  $519,- 
T ail. I  lilt  esiiii’.'iiis  of  $165, ’277. 


*.i'w  i\i.  fl:  ii,itii;s  hik  ii.xnum.ng 

ALL  NEW  YORK  CURB  STOCKS 

4IL  i;k  in  K 

DIRECT  PRIVATE  WIRE 


rnujtidrrabk'  bi$:l.  rrudi- 


to  ofllrial  tnd.ffercnee,  product  ion  increased,  without  retarding  that  H,';ed‘'e?r.V‘Z 
r  has  precedence  in  olt  -  |  Miii,a.  y  Mobilization  whicb  slioi.  .1  con’ pe  j'.-'-"-- <9  W.at 
0  linaucier  too  frequent- ^  -..^landback”  clc.uen,  to  shot.ldc,  a  ri  le  IheZ'p-Zt^Vmi 


sources  subjected  to  offlrial  indifference, 
whereas  the  fainicr  has  iirecedenee  in  oifi- 
eial  jira.M'rs  and  the  financier  too  frequent¬ 
ly  frowns  upon  "st  rapi  of  paper”  in  the 
form  of  ceitifieales  amply  secured  by  nat¬ 
ural  assets. 

President  .Lrthur  A.  t’olc  of  ihc  t'anadian 


OI  he  hrandeil  a.s  derelict.  That  the  faiinci  .  m  ,  . 

is  1.,  ...»  -  ,  .  Mrlnl.' rr-Porrupliic  \  main  imn  ai 

IS  lonfionud  111  ,1  vciy  serious  labor  sun-  has  hern  drifte.l  ....  lor  imitfcii.  and  .  h.  drift  > 
aiion  is  niiqu.’Sl  itutej,  no  Ic.-S  so  than  the  way.  V  la'if.*  hndy  ha-  iH-pn  .•rns'..’ui  at  i.iu* 


rresincn,  xrtnur  iw  i  .,ic  ...  luc  I  ana«,a.,|„,,.,e  opeiaior.  tie  fmds  mnnitiou  works 
Mmnig  Insmutc  and  Mining  l.nginecr  to  the  attracting  his  help.  Vet  the  farmer  has  ad-  rh.f.,  in  whZ ll.k.nj  177,  h! 

r-eniiskaitiini:  and  Nurthoiii  Ontario  Kaii-  ^antag(^s  in  nrodiicc  niarkc'l^’  which  wcOih-  i.vvo.foot  !‘*v 

way.  has  i.eriinemly  .siaici  ihiu  .  pnxim  n.g  mine  ownees.  except  in  spe.  ial  .m": 

f'ortv -.^oven  p.c.  ol  ilu  iota!  fi('i“iii  lP-  circuinsiancos.  t  anuoi  (»htair  Inconitic'^  »*‘ururn  will  thu- Im*  ixpiorcij  hi 

\t'nue  of  ihc  TomisSkamiii2^  and  Nonheru  thr.  t  alwaw  u  iii  i,.>  i.nf  i  ii.V  *  HoMmI  of  th-r « 

.  „  -  1  i-  .1.  Vkiii  no.  lull  UK*  oh.ICCi  I’*  C  Ol  at  It-asi  (wo-ihir.is  (jf  thr  »ihtar4’; 

Oulario  Railway  is  dcri\-,‘d  fioin  iho  -'iin- 1  popujjjj-  po5crniTKni  i.«;  lo  niiiiiniiz('  iIk's*  r^yry  pontHof  ihqi  omt  i 


^  has  i>et*n  fiiund  to  Iin';  in  \.i(ith.  ^h!^  firi^t 

will  1k>  continued  t*>  »  point  nini  ily  liouiw  ihf  nM  .lupi'*  i 
d-  Fhaft,  in  which  Hinkintc  is  to  b«  (‘Minrin  iut  ,1  hi  oium-  uii<i 
1  conneciion  at  tho  l.HOo-foot  r.Kifii  'i'hi  Prift  will 

”*■  th**n  iK'  coniinuoi]  »hs.  toviHrii  ihe  I’l.  i.uGruiii  ptniK  i-.>. 
al  Oh  which  M  cl  nt  \  n*- Ihii  cupiho  hoh!  :.m  noth,;  ,  I’h'  I'lc- 
riHururn  will  thu-  !»o  i-xplort'd  hi  ihc  l.uO'»  !'mi.  )«\»*1.  'ric* 
manap»*ment  arc  hoiH'ful  tif  \  h‘'T  on-  •!.  po  -:t.-  ooiit  .Tiiiiii'.t  in* 
Ol  at  least  (wo-t birds  (jf  thr  »ihtar4’;- al' ;  k  it.f  KoowaKn  ti.i; 


*»nd,  a  <iir?tan«*c  4if  approxin'Ht*  «;■ 
half  a  hundrcfi  machiat'>  arc  emp! 

]*orc’jpifif 


ing  Industr.v  ami  only  ihiriccn  p.c.  from  v.uhoui  impairing  iniiiatnc.  ‘  yZX'."  ma," 

A.gi  iciiltiii  e.  ...  <  osllj  4. old  Mining.  '  ‘orcupin** 

rinil  ihr  counirv  uihiiiaiv  lo  ihni  I'ail-I  .  .  •*.  _ 

wav  is  more  thi.k.h  -^pitied  land  ihel  •''>  ai’Kunient  agaiimi  t’anadian  g.d.l  pro- 
••Great  t’b-v  FP-lt”  o  a -..idnously  exploited  is  !  a'lvanced  by  mine  owners,  to  4>i 

more  rnmiovfdi  ilu*  hcraifd  i  ^  I'lirrliaMiit  Ttow»'r  of  \h<'  r 

mines  and  nuntng  ”pi o.spocts”- not  thel"’7  f'  iimterially  ,  nnailed  by  ih,  ..Z J 

“inonev  chauger.-  ”  cf  mining  share  markets  e\er\ihing  in.op.cd  in  mining,  $222,630,  tohows 

-  have  carrie,!  ilm  burdens  of  the  people.  ’T"''  HH’lkHurgical  operations.  This  .. 

I’rimarih  the  luniher  Inierost.s  (and  that  j**'.’*  I’"'”'  ’1011-11  t.ilid  c.uinoi  lie  I'nter-  jnR  t  orpo-a.m... 
••(’lay  Pelt  ”1  were  :o  Im  the  hcnef.eiarics  ol  "  Here  and  Hikhi  of  Way. 

the  lailway.  .N’ortherti  Ontario  can  produce  j  '7  *'''^7-  ' ’-'i'  *' '* 

a  eei  tain  amount  of  wheat  and  abundant  |  '  /''!*  ‘9’  '’•‘’■''anoardized.  \\ ,  iiunng  the  wpck  p 

vegetat.ks.  h,„  .h<^  mineral  and  ’umber  in-  I;;,,  ’:"  7 

dustries  sat.d  what  would  oiherwise  have ;  ll  '"'; mg  ov,.- a  .luarZi 


I  lie  Venr’s  I  nriiln^s. 

I'loii;.'.  ol  ,$2.’.’25.‘'I2  represented  an  in- 
<ii.i.-c  (li  s  1 .00.;, lu-  S2  p.t .  o\cr  1915 
curuuic-,  I,;,  it  year’s  profits  weie  33.8  p.c. 
gnati  i  than  ihosc  of  Pill.  Profits  of  $2.- 
L'2’,,'  12  lor  P'i.;  compar-e  with  .$2.u29.S98  for 
I  'P:.  life  iir.'vioiis  best  record  of  earnings. 
’I’ll,  laii'sf  lignrcs  ihoreforc  esiahlish  a  new 
ii\<iiui  rc.oi.i,  with  an  iiicr.'aso  of  $196.u1l 
oicr  111.  pi'cxjoiis  Ix'st  Icxel. 

A  si'  ciiil  allowance  of  .$6:! I .du;!  for  amor- 
t'  iPiou  i.'ally  (111  ails  that  Ihc  t  onii>any  has 
w  rill,  11  off  ii-i  war  c.iiiijmiont  out  of  Ihe 
war  I  I'iod  I  ai  iiu.g  ..  a  ileeidedh  satisfactory 
a, 'ion  from  lh.  viewpoint  of  the  sharehohl- 
Cp:  This  siu'.  ial,  dedu.  iioii  Itroiighl  the 

bai.'iiie  atallahic  lor  dividends  below  the 
lr\i  I.-  ol  ami  i:)t2.  .Afii  r  the  dividend 

Ol'  I  ill'  .<2.""o.uuo  preferred  stock,  the  hal- 
ai.p  I  availab.le  lor  ihe  $S,iii.ii,(tOO  common 
su  ci,  I  cpi- .-icnip'd  earnings  at  Iho  rale  of 
1  '.  "i  n.i  .  In  P'l.'p  carningf  were  al  Ihe 

1 .1 ..  of  7.x  pi.  nil  I  lie  com lu. in  siixk.  in  1914, 
7.”  |p.(  .  ami  ill  I.'i.iio  ji.c.  ^ 

Prcsi.ieiil  oil  DilliooK. 

I  .  111.  annual  rc.iorl  Picsidenl  Mcholls 
III'  •  iliai  ilu  .  iiiupaux 's  "sales  of  maehin- 
(1,  am!  ;  I'liplu  show  a  Tralifying  increase 
a.i.p  Irom  pics.iii  imlicalions  ihc  sitiiaiion 
.  Ill  ■  ill  p  on.  mm-  10  iiiifirovc” 

iipiir  'p'a.  .  iiipipai  i  -on  of  Iht  <  imii>aii\ ’.s 
fi,  ii  -  lollows: 

i.ronT  \M>  i,«i». 


S.  G. 


Members  Standard  Stock  £xohanoc 


6  Kinsf  Sltt-co-fc  Wes-t 


TOROW 


Porcupine  Tisdale 

.\  speculative'  properly  Ural  v.’o  believe  will  niak?  oootl, 
Present  pric.*s  uairant  the  ininiedialc  purchase. 


^IIAII'.CIts  VI'ANItAKO  sHM  K  i;\«  II AMii: 

STANDARD  STOCK  EXCHANGE  BUILDING 


86-58  Kins  Street  West 


TORONTO 


4»l{l  .SHIIM1I  \  I  S. 

Uohalt  NiHff'l 

Kor  Ihr  ciifimK  March  i*»  Ihrco  ,n.i 

^Kkfrcgate  of  ‘29V.S04.14  ounce"  nl  silver  l,*i«! 


I’rimaiih  the  lunihcr  uipcrost.s  (and  ih.ti  ,  .  . 

(  la.'.'  P(  It  I  w  ere  :o  be  the  hcnefieiarics  'd  , 

Ihe  railway.  .N’ortlirrti  Ontario  can  produce  |  ' 


I  <111  (  1 1  <  -  IH  n  1  M1T«'  *‘i  ly  I'p-.j.’,  13  nciu  rd i  Z('(J.  W  t  f  lunnj  ihc  wccli  rndwi^i 

■  that  j,-.  the  .Xlii'.l  .Van’ons  hate  marl'  px-ixnxBgr-gaiPofTrorPoi  „  ^ 

•1II  fi»,rv  o<%!ri  tiw.«  w,  •  4i  1-  IX  McKiniov-DarrsKh  h»*afi»'il  lh '  lisi  won  1 

.’!!  tlio  gold  th.M  IS  not  m  the  1  nilf’ti  STCtrs.  mu  ov^r  h  quaner  uf  a  unliitNi  pound... 


1 4).  lour  c»*mp;i 


IS  mis  M'l  .10.1  .IMP,,.  ,,,  .,.,i.-.o.-  .li.  x-oo-  i  M  (he  s.ame  lime  w. 

om.e  importance  of  our  mineral 

Mr.  f  ole  al.so  dirocied  aitcnimn  10  ihe  data  :  . 


i>t»hrn’on  K*  duct  ion 
Tolal. . 


been':,  mo.-.i  embarrassing  enter, irme.  .\or  | "c  ear.  summarily  .n-  wem  ».  miiow.:  ^  ^  . 

is  this  section  alotie  in  aitrs.in.g  the  ocr,n-j‘.‘  ‘’j"'  '  I>owei  o.  our  goi.i.  .  .  “v 

omie  im,.onance  of  our  mineral  r,.s.,urees.|;'’  V’'"’  I  V  .  7  ‘  ' 

Mr.  f  ole  al.so  dirocied  ait.  niion  10  ihe  data  '  ‘  V,  ^  *  ,7^  niines  w,  iu\e  10  shut  down  K.durtupn  ,  ,v.  ...p 

.  .  r  I slow  down  if  a  soliiiion  m  not  iic\ bed  p 

piih  .sh<vl  b>  the  Oomiii.on  uepanment  . 

Kailvav;-  ;itk!  (  aon's.  niid  no  shouco  that:  i  i  - 

.  -Thipp,  -ia,p  ,„p  p',„.  popai  po.-  ip...p.»ipp.i.-ppp.  i  ,  ,,  ,,, 

rnu-9  of  Tlu*  railroad.'  of  (‘anada  is  ohtainrd  !  *  /  <  ('nsistcm.  i»>rro,or('.  iho  jkii  jid.mi 

from  hamlling  the  iirodiiei;;  of  the  mines  '  H‘''“  ‘onimenl  is  to  pro.iioic  a  more  sym- I  ’’opper  j.rodiiei ion  in  (’amida  1 .  . .  m 

and  only  sixicen  ner  eeni.  from  earrt  ing  ’’c  p'diev  wlicr.hy  our  tcononiie  hoio-  Hiigh  letc's  in  wnii  an  ouii.ut  m  H' 

agri.ull'ural  pi. .duels. ”  '  ^vope  v.  ill  ho  exlendc!  ami  l.rightcne.l  i.y  a  1 ."""pound.s  1  'i.i .  s.  ui  mg  an  imi.;,. 

'•I’urlherm'.i.  .  and  possibly  more  sur- :  dro.nd.  r  iudnstrialisin  ihan  has  otptamed.  j  I"’*’' '‘■'ir  '■>  a  .mi  1  t  ,1  .  ,  n 

prising  t'.  .host'  w  iio  lighllv  dismiss  sueh  ''i  ten  xtars  (’anaduin  mineral  iirodueti.m  M'asi  two  years’  prodm  li'ui  w.c-  im  loll..  ' 
mailers  M’.  Cole  dc'lar.'il :  lha.s  doubled.  Ontario  mineral  iirodiietion  in  ' ’’1  pounds: 


•’Only  Hill.'  cent,  of  ihc  freight  r.'v- 
eniic  of  thi'  rniicd  Slates  railways  is  deriv- 
•pd  from  the  farms— and  fifiy-thr.e  iior 
cent,  from  ihe  niiiics.” 

Uini  nils  in  A.iti.)n  liiiiliiiiic. 


I9!i,  vva.-:  valued  at  7,  ji.,  .  a.s  nui.h  as  tliai  H'lti . ll''.77o>!i 

of  itie  whole  of  (’anada  in  I9n7.  The  |.ei  >9!’> . I  no  7x."p.  I  ..n 

lapita  vain.'  of  (’ami. la's  nikicral  pioduciioii  I'm'  If.iiish  Coltimhia  .li  .iin'l  w.c- 
i.s  over  .$2". on.  Wlien  Cobalt  was  dis-  I'rinelpal  faelor  in  this  growib.  beiiiu 
covered  Canadu’.s  mineral  production  all  pponsibli  for  (15, "86. 119  i.oiind.^  again,-- 
;o’(J  was  vvonli  .$6 !  .0110,(0"..  l.ast  .rear  <>92.988  iioiinds  in  (he  in.  (cUing  ve.i. 
the  mineral  oiiiitnt  ol  On’arlo  was  worth  .iisiri.i  includes  (irantiy  ai  Griunl  I’lnlv 


l,6l(l.7.;2  3,613.932 


.11".  I...■p.■|..l6l)  10.  ISI..'i,84  9.96,8.736 

.-P  I),  l.p.-p  3.s:ni.l2;i  4,226.31.2  6.93.;  672 

1  ..|pp;  -2. .396  ;i.3i6.3i.'  t.is-.i.tipi 

»  lIS.Pl'.i,  .ppi.O.l.i  709  914 

;  I.S0'I7,  2.13  ('2:1  22«.2ri9 

..;l,,,-.  IV,  "111  S2,8M  66..->r,9 

>.1.29.  (2,302  0213 

.'.l.■.2l.l  ih.|Oi,.-,.ss  18,222.903  22.42.S.773 

i.i  \nii,iTii:s 

o.pO.Opp.p  .>,0,10.00  1  8,909.000  8.000,000 
.pi-ioooi  2.'''i  i,o0')  :1,0pI9  000  2,000,0.10 
ti  ;.Mi.:  i.36v,7;ii  i.mo.uo  i.otn.s.is 


‘lire,  in  2.920.91.S  1.912.978  I,.il7,()6,8  l,■,37,60.■> 
irfilils..  1,112.696  3.707.119  3,61(.l,762  3,613,932 

OTIS  Kl^FV  .X’I'OR  ('O.'.S  YPIAR. 


‘NEWS  LEAKING  OUT 

Direct  from  the  Camp  of  the 

has  4';iUso4l  a  hig  liu.v  iiig  !ii((‘r(*s<  lit  Tom  my  Rums  shares, 

IN  TIIR  <  .\'ll*  aucl  elsewhere,  hj  iiiieslors  who  K.N<MV. 

The  startling  nature  of  the  news,  when  released, 
should  undoubtedly  create  a  sensation,  and  cause 
activity  in  the  open  niarkets,  where  the  stock  is 
officially  listed. 

BUY!  BUY!  BUY! 

Insist  on  delivery  of  certificates. 

(  all.  write,  wire  or  phone  I  M  IIDI ATLI, V  for  this  Importaiil  news. 
Kinliii;  or.lcrs  I'vcciil.'.l  al  ll«-  oiarki'l.  'I'rl.'gra;)li  iil  our  ciik-ii'.'. 

POPE  BROS.  &  CHEPPU  CO.  Limited 

Royal  Bank  RiiildiiiK  ivt. i.iione  Main  ■.•:..(i  TDItll.M'D 


CIR(’ULATION  AM)  SPFl'lE 


Those  who  uiMovv  history  wUl  not  deny  ,  Hid  mineral  oiUitnt  ol  On’arlo  was  worth  '‘I9iru  l  inelu.ics  (.ranPy  ai  (miui.I  l-oi-lv 

to  agrieiilltirt  its  rightful  idai  c  in  ihi  -  ”d.".rl>  .$(;5,n-.n..oio.  .stiiigiiUii  ly  cioush  the  |  well  as  at  .\nvo.\.  and  ih  riniiuiiiia  mim 

liormauent  d.v  cloiuueiu  of  all  countrijs.  u  M"16  Canadian  gold  luflduci  ion  was  more,  The  Intciiaiioiiai  .\i<  in  I  Co.  o|,.ia'mg 
i.s  not  to  be  (knied.  however,  that  impetus  ; ’''a”  a  million  les.s  than  ii  was  in  1899-90. ;  ihrough  the  Canadian  Copjicr  (  o..  was  a! 
evervvvhere  was  imparted  by  the  discoverv  j  during  the  Yukon  excite  incut,  nolw  ithstund-  an  impoiiani  factor  in  the  eopiiei  indmiiv 

and  tievcIe'Pment  of  minerals,  capital  heine  ' ‘"K  which  Gntario  in  1916  aeotiuted  for  of  the  Dominion.  To  Drifisl.  ami  Ami  n 

invif.  rt  -iiwi  iii-.i  i,-ets  onrneil  nn  Not  so  long  i -^H', 339. 259.  or  as  much  as  all  of  Canada  e<''n  refineries  the  International  am!  .'.iomi 


The  nneoveied  iioie 
Itonrinioii.  which  rose. 


eirenlali.in  of 


Itonrinioii.  which  rose,  soim  vv  lial  h.  avily 

HnnuHl  report  lor 

KarniiiKH  iii  1916  during  December  and  .lannai.v.  was  .(.litcrd 


BiCKELL«<:<> 


invited  and  markets  opened  lip.  Not  so  long  i  "I’lch  as  all  ot  t  anada  ean  rctmenes  me  iniei  national  ami 

a-o  tho-'c  of  the  r’lit'd  .-^lates  from  the  >‘clded  in  Itiio.  Weare  importing  more  coal  .Nickel  eonijiani-us  shipped  man.  vvlin:i 

vni  onri  livv  •  wi-st  to  ihe  I’acifie  were  de- :  H”*”  produce.  Too  mtieh  of  onr  iron  ore  H'Di  contained  '1.8,-, 9. 321  i.onnds  ol  coi, 

pendclu  upon  mineral  indusrrios.  Montana. ! unfinished  iron  and  steel  comes  from  a.uainst  82.596,862  pounds  of  nickel. 

the  Dakota--  Colorado.  New  Mexico.  Ari-i’i''*  ^’a'cs-  To  some  e-aeiU  these  importa-  - - 

zona  I’tah.  Nevada,  (.’alifornia  and  V.’ash- ' ’’ons  .are  off.set  by  our  eximrts  of  nickel.  AIrhIM,F,Y-D.\RR.\GH..SAV.\4.|,. 

ingtou  luerlieaied  their  prospeniv  upon  copper,  pyrite.  uiagne.-ite.  a-l-cslos,  tal.-. 

diseov.  ries  of  mclal.u  .’dexieo  was  lazily  c'c  '  The  annual  slaicm.ni  of  tin-  .M.  Km, 

pastoral  uni.l  its  min.  ral  w,  alth  i-rovided  "*'«<  ^•■'■<lc<«  Darragh-Savage  imne.s  tor  i9l.;.  Mn.vv;-  i 

working  capital  and  drrw  aitcution  to  its  .Now  we  are  treating  jiari  of  ..ur  zinc  ores  the  output^ j>f  sih ti  .hiring  tin  viaraiiioi 


Net  farnini:'' 
rcnpiDii  I’uii'i.  .. 
rf4  fcrrD'j  1 


<•1  lialan.-i* 

0|»|i'  1  .  *  'i-  •  .fl'-iifl 


cars’  t  arnini’S  as  foI!oiL«:  — 

KMfi  1915  1914 

*$l.(»afi.r)89  S7:J6,«69  $876,425 

25.000 

1190.000  90.000  390,000 


1914  I  by  about  $2,7<jO,(i0h  m  Fehruaiy,  and  now 
*25!ooo  amounts  to  .$68, 221. "(in.  The  de.  rta;,r  in  the 
*’'”•”(’0 1  total  of  outstanding  mit-'s  wau.  alim.st 


$345,669  $46|,4'2.7  wholly  ill  the  holdings  of  the  ban'. 


MrhIM,F,Y-D \RR  AGH-s  AV \4.|,. 

Tlu  annual  slaiciii.ni  of  the  .M<  Ki 


Spirplu? 

“•Kqual  Id  0  -i' 

pur»'d  with  .)  y.y , 


$2«.0U  $27,094  $22,060 

$o.:47I,.ii»i  rommon  8i0(!k,  com- 

J  on  Aanx*  ki  ork  ir)  1 91 5. 


iNct  att‘- 
.M<  Kiivley-  '-m-"'.-'.  <■<<■ 


ing  plnprnrialion,  interCT. ,  operating 


the  oiitpiK  of  silver  tliiring  tin  yiar  aiiiomii- 


I  ’anada  gc.t  the  ov  erflow  in- 1  and  refining  our  gold  and  silver  but  there  cd  to  925.,  .9  ozs. 


This  13  the  nintdlc 


10  Dritish  Columbia  and  the  Yukon  from  '  is  pressing  neccssiiy  for  a  ekarcr  eoinpre-  “ince  1908.  In  spite  of  the  a.lvam-e  in 

the  Pai  ifie  Coa.-  t  states  and  onr  first  great  hcnsit.n  tif  the  importance  of  mineral  in-  'be  price  of  silver  the  net  prolit  tier  onm  • 
mining  -movement  was  ihe  resiilt.  ,  dustries  in  general -by  liank.'r.s.  politicians  o'cing  to  the  sliaiq)  advam  e  in  Hie  i-osi  of 

iand  the  imblic  at  large,  t)nlv  reeenilv  has  prodiiei ion.  tbongli  gieaier  than  in  191.,  ami 
A  Inwennl  Magiiel.  a.  that  the  mo.st  l'H4.  was  not  so  large  as  in  191:;. 

The  spirit  of  liie  V.'esi  is  essentially  ff-p.ient  Home  Defence  is  an  enlarged  ap-  The  statement  shows  that  the  on  rc  ervi  .s 
spcenlafive,  otlierw  i,--''  who  would  have  cx- ;  natural  rcsoiirres  and  'w’cre  estimated  at  1.871,280  ouue.  s  mi  .Ian. 

ploiied  the  Kiomui:  and  Alaska.  ,  Across  n,.nritah!e  cmplovmcnt.  National  e.  o-  L  "hile  on  .Ian,  I,  1917.  the  rc.strv.s 


-.vlll  tic  e-.proj.riated  immediately  by  order' 
in-i-omicil.  ’I’ll.  Government  has  already 


gold  reserve  was  pra.in-allv  iia'ionaiy. 
The  follow  ing  i.s  tlie  slal.  uienl  for  C.  hni- 
ary  28.  with  compari.son  for  re.-eiu  months: 

CIR<  1  I.ATIUN 


I  •p.g.l.’i 
4.4.St,(l72 
PI.2IIII 
1 .6>m 


Feb.  28 

Jan.  3] 

I  »pr,  30 

$ 

$ 

1 

Prov.. 

27.772 

Fr't/nal 

1.0?<(>,I33 

1.0V3*.7(*'r 

1 .070’o'25 

$1. 

13.4fi8.80H 

13.0(»3.M3 

I  1,. ')!♦!. 50S 

$1!. 

10.274.340 

i(»,2J5,'no 

10.:.0.-,.3K3 

$4. 

44,459 

4  4.71.5 

t.’..o75 

$5 

3.2r.4.6!2 

3.fifM.40-2 

$6H. 

JO.  150 

10.1.50 

10.'2O0 

$100 

1 .000 

l.fiOO 

1  .fjoo 

i  $1*00. 

2,230.«>00 

2.I02.00M 

‘2.0l»».(MHk 

1  $1,000  . 

4. 533.000 

4,fiO.{.<M10 

1,3.52.000 

Htnk«: 

lOfi.OOO 

‘2(M.0(M» 

103. .(00 

$1,000 

J  747.000 

1,830.000 

’  ..'iKT.OOO 

i;.\l.ropi  laiio.'i  A.-i  so  as  to  t  over  a  case  ,,  „on  174 noon  i.S:i.);.iiii)  !..-,87.('l6..  i,6vi;6.,i, 
such  as  this,  s'*  there  will  be  no  technical  $.5,009.  145,440,000  147. .57.7.000  m,-iso,ooo  1  lo.g’, 0,000  | 


ploiied  the  Kloiuui:  amj  Alaska.  •  .-cross  pi-eifiiahle  cmplovnicnt.  National  c<  o-  '•  *  ’>6.  wtiiie  on  .laii,  1,  i„i,.  iiic  ic.strvi: 

Jk'hring  Straits  .'^ihcriE  was  a  bleak  ".No  nomies  call  for  the  sr'entific  alloeation  of  w ere  j.laf  ed  at  1 .7n,:i(i2  (uinees  ufK  r  liav  ni; 
.Man’s  band"  iimll  adv <  n; iirer,=  ascenained  i  « oinpitlsoiy  military  service  it  removed  bd89,625  ognees  din  ing  Hi.'  vc.31 

it.s  mineral  jios.si’niliiics.  Auslralia  had  .sheep  'i,p  '  '  Ore  developed  during  the  year  aiiui  inli  il  P 

•’runs’’  hut  Hallaiai  and  ntiidigo.  Broken  _ _ _  !i32,947  ounces. 


•’inns  mit  Baiiai-ai  au.i  iJtiuiigo.  ijroKcn 
Hill  and  Mt.  Morgan.  Kalgoorli;  and  Cool- 
gardie,  with  tluir  mines  and  incidental  cx- 
t  itemenl.  p’.-vided  oihei  ent''rlainmeni  than 


f  ANNF.D  S\f.>l4)\  rOK  RRH  ISR  ARMV. 


Ore  developed  duting  the  year  am'i  ini.il  tn 
!i32,947  ounces, 

"Tt  is  quite  i.robable.”  .say.s  th(  i-pnr‘. 
"that  with  the  present  high  i.ricc  of  silv.  1 


The  nritish  Government  has  signified  its  and  the  use  of  the  flotation  jiroec -  s  our  for- 


whal  was  coniaiii'-'d  in  the  hloatings  of  sheep  intention  to  purchase  60n  tons  of  (?ana'jian  mer  mill  tailings  can  he  1  fii'eaH-d  at  a  pro- 
and  the  shearing  sea.son,".  .'^oiiHi  Africa  w  a.< , -nniicd  .p-aimon  monthly  for  f-onsunip.ion  h\  fit.” 

as  piimitive  almo.-t  as  bg.'iu  until  the  ad-!ijn  ibiiish  troops.  Tl>e  fish  so  puie!..3sr.l  Th-'-  report  slates  that  Hic  or(  l.raiin-' 
vent  of  Cromer  an<l  Kitclunrr.  Before  clia- '  w-ftt  he  admitted  to  Great  Brita'n  in  arhl:-  zone  in  the  ea.siern  pan  of  the  proji' rty  has 
rnouds  were  found  at  Kimbc.-’'''y  and  tbC'tion  10  the  quantity,  equal  to  50  per  cent,  of  treater  depth  th.an  was  formerly  as.niiiind. 
Wit watei-rrand  Gold  Kiei.is,  as  v.dl  as  thos.’  last  year’s  Imporfations.  entry  o'  which  has  The  third  and  fourth  levels  have  Pern  op'-n- 
of  Pilgrim'.s  Best  and  Barberton  save  the  1  already  been  authorized.  ed  up.  Tn  Ihe  .‘Ravage  prorieriy  the  r:,-.ia<- 

nomads  of  the  Veldt  something  to  think  of'  The  British  import  restrierions  have  been  tion  of  ore  ha.s  been  iira.-iioa.il.'-  i-oniukt'.l. 
b'Ssit'es  their  tr.  k  oxen.  T-and  values  j  modified  so  far  as  fresh  fruit  is  concerned.  The  statement  of  opeiaiioris  show  s  Hu  net 

throughout  were  cnh.anceci  by  the  creation  |  Sueh  fruit  -will  be  admitted  to  Great  Britain  value  of  ore  produced  after  markeiiir.  .-osis 

of  (liver.sified  maikets.  I  .ip  to  50  per  cent,  of  last  ycai’s  importations  were  drdiieted  amounted  to  .$5fi5.31(;.  co-is 

War  Oniekened  Indiistrv  I  ‘”’0  those  islands,  until  July  T.st  next.  After  of  production  came  to  .$29(t,679.  k  aving 

,  .  I  tha’  date  the  importation  of  fruit  into  the  gross  profit  on  operations  of  .$3nl,C37.  .Nt  1 

•Without  local  markets  agriculturists  arc  j  Kingdom  will  he  prohibited  alto-  profit  is  given  as  $282. 3iM,  as  against  .$2':6,- 

at  the  jiFjrty  o.  conipeiitois  who  are  not  except  by  license.  656  in  191.'.  During  the  year  four  diviikn.i" 


TVar  Oniekened  Indiistrv  into  tnose  isianas,  iiniii  juiy  t.si  ne.xt.  zviier  oi  pronutuion  came  to  •'pg  i't,.,, n.  uaving 

,  .  I  iha’  date  the  importation  of  fruit  into  the  gross  profit  on  operations  of  .$3nl,C37.  .Nt ; 

•Without  local  markets  agriculturists  arc  j  Kingdom  will  he  prohibited  alto-  profit  is  given  as  $282. 3iM,  as  against  .$2':6,' 

at  the  jiFjrty  o,  conipeiitois  who  are  1  gethcr.  except  by  license.  656  in  191.'.  During  the  rear  four  diviikn.i" 

subjected  to  wc.stcrn  costs  and  conditions.  I  -  amounting  to  $269.72.';  were  paid. 

If  the  vva:  .-eivtd  t;o  ot.ier  puipose  i.  |  Palance  iheet  gives  eiivrtnf  assft.-  at 

qu.ekcned  the  demand  for  constructivo  mm-  rAii,iR$>  ix  Canada  $4.5,5.f.72.andtofa!a.sseis.afi<ranowing  for 

oral  and  metal  indu.s’rie  ;  in  order  that  (.'an-  ,  he  number;  of  fa,  tire*  m  the  UoTrunion  dunn*  thP  p»v  ,,  j  Hcnrooiotlo,,  ..  roc 

J  ,  4  t  .4.  .4  •  •  :  41  I  in  provin<Y*«.  a«  comparAfi  w»th  tho^**  of  p^^'vnoua  f  nai  ^rs  auQ  □cprc^^'jaTlon.  Hi  •  fi 

a(i4l  iiiaj  *'(  Ut  ica*^t.  PC.r-SUStainiDrt  in  Uie  j  md  corri'spondini?  week  of  U't  year,  are  as  follow  •:  furrmt  liabilit  amount  to  *1  Ik 

essentials  tor  finishing  planta  on  the  spot.  a.sscls'ovcr  liahiliHeJ  is  sho-.vn  a. 

Metalhirgieal  i*rohIcm.«  are  bein.c  solved.  ^  ^  •iJjiutffa,,?'-*  $■’64  91" 

Canadian  scientists  have  attained  to  a  dig-j  »  S  <  ,?  k  s:'  z  ^  £  ”  ’  ” _ — _ 

nity  they  were  ennipellod  to  seek  elsewhere,  March  is  .  12  to  .3  1  1  1  0  0  0  ns  4(1 


k'gal  diffu-iilHrs  in  the  wa.v.  182.323,382  18.7, 032.2', 1  |8l,oi7,5:!i  I7.s,xii,,.,r,t  ‘ 

Ii  is  also  understo’nd  that  the  complete  spr.f-i»:  i 

s|,<  f-il  i.  aiioiis  for  Hie  new-  British  LTnfiekJ  J"'- "'-*’4o''m7 

..  c  ,,  ,  ,  1  .U  ,,  J-  Sav.  bk  ...46, .249  .,.4,.1,.1I2  .1.116  06.’  ,. 148.41:;. 

rifh.  wli9  h  Will  also  he  made  the  Canadian 
•  rv  icc  anil,  have  been  ref-eive.l  and  it  is  Not4»rei  ii4,ioi,6i7  1 1  t,i(,,7,i  ii  1 1  i,i.;i,7:ii  m.i 

|,p<. Slimed  steps  will  he  taken  to  manufac-ji,  . .  , 

tine  as  soon  as  imssihle  this  new  liflc  when  _  .  j  #1  ij.  «*a. 

he  Ros^s  faci  .i  v  is  I  PorcuDine  and  Cobalt  Stoi 

mg'luatmut  in:  ''  ’  BOUGHT  AND  SOLD 

••’I  he  niauageiiit  III  of  the  Boss  Bif.lc  Corn-  LOUIS  .1.  wikS'r  ( 

I'HUV  regrcl  Ui  aniioiliu-e  that  they  hav  e  (Members  Standa.-d  stui-k  Kap-hann", 

<  los.'fi  their  faetoiy  foi-  an  indefinite  p'Cr-  Phonct — Do»,  Afn.it  fs.'d,  .\ ,1/8/, /'ur..  •,•/,' 

lod  on  a<-<  >.uiit  ..f  the  '-aiu  ellation  of  all  Confefleratlon  Lif*  Buildlui  -  -  TifRt 

exi.^tiiig  order.s  f')r  l  ifles  by  the  Imperial  -l...  - - - -  —  . 

and  Canadian  (iovernmeats.  i 

•-'J’lu-  Impei  ial  .  ain-t  nation  I'eached  u.s  a 

k  w  day.s  ago.  and  is  ;o  lake  effect  on  the  __  ^  _ 

t.lsi  in.stimt.  The  <  anceliatinn  by  the  Can-!  H 

adiaii  aiithoriiies  only  arrived  this  morning .  W  I  IB  I' 

io  take  effect  iiiimsdiately  and  this  without 
tirr  vioiis  wai  nin.g  or  representation  of  any  | 

•'111  vi.  vv  of  liiis,  we  were  with  regret  OUR  WEEK'LY  -AFARK 

forei  d  to  dose  onr  doors,  although  we  were  i  each  W(}dnesday  CYcning,  \v 

'apahie  and  wilUn-g  to  continue  opera- 1  events  in  Cobalt  and  Fore 

Hons. '  I  •  i  • _ ■  .  t 


Porcupine  and  Cobalt  Stocks 

BOUGHT  AND  SOLD 

LOUIS  .1.  WIkS'r  (’(). 

(Members  Standard  Stuck  KxchanR4*i 
Phones — Day,  Main  18^0  ,  A  tyhlt  /Vr.*  *,*/ 

Conredcratlon  Life  Hulldliic  •  -  I’ORO.NTO 


Moneyin  Mining:  Stocks 


OUR  WEEK'LY  -AFARKET  LETTER,  niailpd  free  of  tliar<re 
each  Wednesday  evening,  will  keep  you  thoroughly  posted  on 
events  in  Coiialt  and  I^trcupino  and  eiudde  you  to  properly  ad¬ 
just  j'our  mining  inveslnicnts.  Ask  to  be  init  on  our  mailing  list. 


surplus  of  a.sscts  over  liahiliticv  is  sho-.vn 
$264,942. 


As  Vital  as  Riflemen.  ivu-.-h  -7 

Only  the  ptviiticians  have  jeopardized  (he 
po.sitiou  by  ignoring  the  urgency  of  labor  i  February  s 


nil  A  0  2  1  2  0  D  fw  n  Sub.'^uriptlon  rate.*— $.?.  a  yr-ar  In 


R  13  .1  ()  .•(  0  1  .3  (I  31  48  ,:5r6at  Britflin  !*'.•  a.  \’far’  (n 

6  12  .5  ..  .3  2  2  0  0  30  391^1.  -  Dr.,."iri,  i ..  .  yrar.  .n 


5  14  4  0  I  0*0  (I  26  54  *3.50  a  year.  Out  oiil 

10  8  -3  0  3  1  2  0  V  26  58  printed  in  this  issue. 


ubicriiiiion  f',riT. 


MOMKKAI,  TKVVIHAV.S'  xotks.  , 

•Montreal  Tramway.s  has  $7,000,000  two- 
year  6  p.c.  notes  maturing  April  I.  Arrange- 
ment.s  for  earing  for  these  notes  have  not 
yet  been  (onipleted.  but  are  now  under  way 
'<,nipiiiiy  and  New  Yoik  hank- 
‘‘I's,  and  an  annoimeemeui  on  this  point  f» 

I  i  -'liecit  d  next  week. 


F,  C.  SUTHERLAND  &  CO. 

MEMBERS  STANDARD  STOCK  EXCHANGE 

10-12  Kins:  Street  East  -  -  TORONTO,  Ont. 


Standard  Bank  Buildin 
Toronto,  Canada 

.’Members  of 

>’(>w  York  1'(>t<<*ii  Lxehtingo, 

New  Toil.  I*rinliiee  lAcliniige, 
Cliicago  Itoard  of  TnuJe. 
Hiniii|ieg  (iniiii  Lxeliaiige, 
Ktainlui’il  .Stork  Lxeliiiiiuo. 

Wheat  Cotton  Stocks 
Cobalt&Porcupine  Mining  Stocks 

Direct  Prlyatr  Wire  to  New  York 
Curb. 


With  the  price  of  silver  hiaber 
than  It  (ns  been  In  a  quarter  ot 
a  tent-jry.  Cobalt  earnings  must 
necess.ir.ly  show  big  increases. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARC  H  1917 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  191  <  quotations  an*  hroiipht  up  to  Saturday  last.  For  c  urrent  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


l.MJ  I’KK  CKN  r. 


CAPITAL  DIVIDEND  PER  CENT. 


Payable  liicli  I.ft'A'  I.ow  IliRh  !.ow  High  I*ow  ^Higb  ;  J^c 


Anies-Holdrn. . 
Amep-Iloliii’ii,  i>f<l  . .  .  ■ 
AsHcstcJi  (  oi  ('f  <  :iti.  (■. 
AsbesU's  Cor.  ol  •  mH-  I>I 

KeM  'l  l  li'plioiio  . 

B.C.  Parker. . 

B.C.  Pai'kiT'.  nfil  . 

B  C,  1  isliitig.  . 

Brazilian  'I  rai  l  ion . 

Calcary  I’owi-r  . 

Can.  Pacilii-  ll> . 

Can.  Car  A  I  <1\ . 

Do.  pfil . 

('aiiadii  Ceniri’.t . 

C  anadii  ( 'finrni .  old 
Can.  C<  n\(’r1i‘’s 
Can.  Con.  llabbcr 

Do.  pld . 

Can.  CoHons . 

Do.  pf.l . 

Can.  1' an lianl^s,  irfd 
Can.  I'di-.  A  l  orcnic^ 
Do.  pld  . 

Can.  Con.  l.lot'lric . 

(  an.  Loroniotivo . 

Do.  j.ld  .  . 

Canaila  .■'irann-liip.i 
Do.  \  (.t  me  I  rii.l 

Do.  pfd  . 

Carriace  I  ai'tori''..i 
Do.  pld 
<  fdar.  P.iipid- * 

Con.  .M  iV  SiMci*  I'Mi’i 

•  roan  IIi.-oim-  . 

Doni.  (  aiinors  . 

Do.  pfd  . 

Del  roil  I  ml  i  d  II.i  . 
Doni.  Bndco  ■  ■ 

Doni.  •  oal.  pld 
Doni.  1  ron  A  ."'licl.  pfd 
Dom.  .''led  <  oi'p'ii 

Dominion  Park . 

Dom.  'I'oxtilo . 

Dom.  Toxtile  pfd  ... 
I'lillulli  .'■uperior  'll. 

lioodwms.  . 

(loodivin.i.  pfd 
Gould  .Mfc 
Halifax  l.ki'irie  .  . 

Hilliroa;  Collmrii.a.  . 

Do.  pfd  . 

Hollincor'' 

Hollincci  (  on.  'no!  lisle 

Illinois  Trai  l  loll . 

Do.  pill  . 

Kanimisl  i(|iiia  . 

Lake  W  nods  .Mill . 

Do.  pld . 

J.aiirini  ido . 

Lyall  ( "on.'l  nit  i  ion.. 

Mardonald  . 

■Mai  kay  <  o  . 

Do.  pfd. 

.Maple  l.i'.al  .Millinc  ••  ■ 

i  )o.  pf.l  . 

.Mexiian  L.  i(  P . 

Do.  pfd  .  . 

-Minn..  Si .  Paul  A  . 

Do,  pfd  . 

Montreal  ('nitons . 

Do.  pfd  . 

•Mont .  i..  1 1 .  A  Pom  er* .  . 
Power  (('iviei  , 

Mont .  l.oaii  and  .Ml  c 
.Montreal  Telecrapli 
.Montreal  Traiiovay 
Do.  Train  deb.s  .  .  . 
National  Breweries  .  . 
Do.  pfd  .  .  . 1  .  . 

■  .N.  Ohio  Ti  .'ll  I  ion  ... 

.\.S.  Sle.'l  A  (  oal . 

Do.  pfd . 

Nipissinc  .Mines . 

Ocilvie  l  loiir . 

Do.  pfd . 

Out.  iSteel  Produi  ls.  .  .  . 

Do.  (lid  . 

Otl  aiva  Pom  IT . 

Paton  .Mfc . 

Penman's . 

Do.  pfd . 

Penn.  Water  A  Pomoi  .  . 

I’orlo  llieo  1{ V . 

I’riee  Bros  . 

(^iiebee  By  . 

Biordon  P.  A  P  .  l  oni  . 
Biordon  P  A  P  .  pfd 

Bil.s.sell  .Moloi . 

Do.  pfd  . 

SaM \er-.Masie\  . 

Do.  pfd  . . 

SliaM  inicaii . 

.''lieiM  in  W  lilianis . 

Do.  pid  . 

Smart  Woods  . 

Do.  pfd . 

Spanish  Bi'.  er . 

Spanish  Biver.  pfd  .  . 

.Spani.sh  Bi\ er.  pfd . 

Steel  C'o.  of  (  an . 

Do.  pfd . 

Toronto  BailMay . 

'I'ooke  Bros . 

Do.  pfd . 

Tiiekett  'lobaiio . 

Do.  pfd . 

Twin  City  B\ . 

Wayacaiiiaek  .  .  _ _ 

\\  esi  India  Lleet  l  ie  By ,  . 

W  indsor  Hotel . 

Winnipeg  Eleelrie  By 
*  Kcoigiaiizaliun 


S:i..'.00.0fD 
•.’..■.O'l  1)111) 
:{.oi)iDii)" 
■I.IKHI.Oilll  I 
IS.tKD  OT) 
L.'ill.f'l'l 

•i;'.,';,()')0 
4,  !>',*.  iiji) 
Plo.ii.')  ).l)')!) 
l.s.'  l  OT) 

'Ji;0,l):i').Of|i) 

4. 'Jiii>.iDi) 
■/..'■(HI.OID 

p;  .'■>i.'i),oi)‘i 
JO,.‘)IO.()')') 
i, 74!. .■>1)11 
sir, ,.■>11(1 
:.,(iUii.()i)') 

r.7i.>,.'i)) 

i.;,(ii),i)'iij 
til.O.Oll'i 
I'Hti  ODil 

5, (J()|i,()l)l) 

1.. ',i)(),i)'i'i 
,'.,7  1  ).ti'/'J 
o  J.,.",,i):) ) 

K'  .VJO.tD  1 
1  LhO.IOd 
1  ■JOPS!)i) 
,s.'l(jl.',(i(,l) 
IP..  ;t  ,.,'1 
1  '.■■i'.),'i;i/ 

L',7,j.'.aj!i 
r.CDD.OOO 
JO  .•,i|l,.()')U 

1.. . ',1)11.  Ob') 

;( (ji.'O.iJ  )i) 

.,  OI/O.ODo 

.'J7  0  11  .<(11) 
•ilW.lJID 
.'j.OoO.tlhd 
J, 7, In.', 

I  h',.',()i),()0'( 

i,7.7U,U)() 

I  J  Ti.iD.b'O 

7'r/',.',i)i) 

I  J,.1():,,oi)i) 

j  .otjil.lriHi 
,().',,7tD 
.'i.tjiiD.lDo 
7.>,i,iiU,0(|i| 
J4,;.'.,LM)l)!l 
l.,.'l,.:'IU 
o,.'ii;l).i)i/o 
k'.iDI)  01,11 

1.. ''il,ti,0IJP 

:i.(,o!),(i()o 

1,7. ■,0,000 
;i,(jO(),ooo 
•ii.::so.  11)',' 

7,0.0:  ,0.000 
.'..,00.000 
.’..■,0'J.llOO 

)u,.,v,.ooo 


Laat  div.  July,  1911  SO 


.1.,  A.,  J.,  O. 

.M.  ,\. 

.M.  N. 

M.X. 

.M...I.,  .S.,  D. 
•l.'a'.,’  j.’  o'.  ' 

last,  di  V.  .lone  1911 
last  div.  .Inly  1911 
I'i'b.  A  ((iiarlerly 
K.,  .M.,  A..  N. 
last  div.  .May  1!)1*> 
last  div,  Del.  I'Jl  l 
A...I.,  (). 

.1  D.  1910  .1.  1917 
.1  .  A...1..  D. 

•Ian,,  .fiily 
(^tiv.  .May 
!•  .,  .M.,  A.,  V. 

.1.,  A.,  J.,  a 

.1.,  a'.;  J.’  O. 


May,  ijlly. 

.Inly,  (iet.  p,pi 
.Nov..  19  Pi 
•  I.,'  A.,  .1.,  D. 

.1.01. .  I'll7 
last  div.  Apr.  191  1 
last  div.  A[)r.  191', 
.M.  .1.,  S.,  D. 

I  .,  M..  \. 

l  ei,..  .Ang. 

April,  <  )iO,. 
la.sl  div.  Del.  191:; 
last  div.  Jv.,  191-, 
.1..  A ,  .i.;t>. 

.1.,  A.,  .1  .  D. 
hi.st  div.  .Inly  19!', 


.sr, 

HD' 

s] 

IJ-'i 


'"-i 

16 

6 

23 

7 

3.7 

07  3T 

70*4' 

55 

73Ui 

o5 

80 

21 

'  ;■  i 

i  (90 

1.'!9 

170 

140 

1.70 

no  ^ 

1.52 

122 

It! 

105 

121 

107  1 

131 

" 

0.8 

6,'7 

b7l4 

8f)*4' 

;  92 

.7i 

50  H 

54 

02'.^ 

50 

.73 

261 

.)'■> 

219- ^ 

171  t.j 

Hi:'?';, 

I -12 

70 

■18 

I '20 

50 

84 

106';, 

HW'.J 

9S 

126 

98 

101 

2.7  '4 

31**4 

28 

48 

28 

72-*4' 

.88 

Ti 

88 

02  1 

90>^ 

98 

39 

•10 

31 

34 

46 

90 

91 

81 

01 

100 

97 

97 

97 

I'll 

1 0(1 

07 

31 

38 

21 

40 

25 

70 

72 

78.'.  V 

70! , 

77 

71 

82'-;, 

02 

92 

227 

85 

2  i'l 

05 

H^)ic 

no 

oi 

132 

6i 

125'-, 

•1.8 

.73 

.7:! 

64!.,' 

36 

67  hj 

88'-., 

90' 4 

86 

82 

7.8 

85 

1.8 

10 

■20 

6 

17 

15  1 

,7 

41 )/...' 

7.7 

59!i 

76 

50 

05'., 

1  7 

81 

3.)'/^ 

48  ■ 
7 ., 

.80' 4 

61) 

83 

45*  s 

1  45 

1  '95 

100 

Too 

’.'L* 

00 

.70 

68 

28 

34]-j 

31 

•20 

90 

92 

8.7 '4 

128'  , 

62 

73*4 

02 

73 

62 

1  H) 

122  7 

107 

'237 

107 

231**4 

10:’. 

106 

97'  'i 

Os 

86 

9:,* 

(■>8 

(IC, 

73 

105 

23^4  10 

bi  tX)  I  30 

s7  r!l  I  " 

143  loO  i  141 


.■{H;i4  -JC, 
•14  i  33 


37J4  -1  I  '!■ 


la.st  div.  .Iiil V,  I'll  1 
,1.,  A.,  ,1.,  i). 

A.,  J..  D. 

.vIld). 

4  Meekly. 

I  M.'cklv 
I-'.,  .M.,  A.,  .N'. 

.1..  A..  D. 

1'.,  .M.,  A.,  .V. 
.M.,.l.,  S.,  D. 

.M.,  .).,  S.,  D. 

,1.,  A.,  .1.,  O. 

Iasi  div.  .Iv.,  I9M 
.1.,  A..  .I.,'0. 

.)..  A.,  J..  D. 

•  1..  A  ,  ,1.,  D. 

.1..  .\  ,  .1.,  D. 
last  div.  Del.  1913 


72' b'^\ 

44  0.-, 


I  If  fO  M.OO  li;  T,  l-‘).'2.',  29.00 


'  m;  t.7 
'  120 
M7i‘.i  I2i 

120  11,7 

‘2.'!3  14IJ 

20 

'i2C  17 


tisc.  lio 

95  ‘  91 


13.', 

115  120 


”  i  (io  53  A'-!  !  .\iner.  Cy,ananiid,  i,fd .  j 

141)  '  152  143  150  141  Aine.s-Holden . ' 

i  _  .  Hareelorw  'i'.L.'  A  P' J 

tijiA  f,3  M  'I'elephone .  1 

<■>1  G2'4  43  '  473.1  4->.3;  Brazilian  I  raetion.  com 

*  Do.  rfd  . ' 

142  1S24  IM  Itii  i,5li  B.C.  I  Osh.  A-  Parking  .  . 

7,0  b4  32  i  KiCfl  ■.'.•,'4  '  '''O'l  i 

98  101  f,:{  i  89  ‘i  .79  .  e . ' 

2S  72-34'  37*4  (i-j  I  .77  Cam  Car  *  I  d  y . 1 

90>^  93  90>i'  9.5  91 'i  ...  . . ! 

■Hi  30  411.,  .10  Cat)-  f'fti  Llectnc - , 

HX)  91  Pf'l . 

ino  97  .1  ,  '  (-'.anada  Bread . 

25  70  .37  .70  1  .71  |  .  Uo.  pfd . 

71  82'  ..  75  :  80  I  78  i  Canada  (  ement . 

I  ..  ..  I  I  Do.  pfd . 

05  227  176  26.7  I  i70  j<"«nad!i  Life . ; 

.8.7  ..  j  (  an.  Pai'ifie  By . 

oi  125'. J  iOHH  lii’/ii  i09  Canadian  Loeomotive  | 

30  07'/2  51  !  58  52',  Um  pld . 1 

7,«^  85  l-'iJT  I  '  *  iimidiaii  .Sal'  ' 

(1  4.7  1(5  383,1  •,('.■  tianada  S.S.  Line.s. 

7,  41'....'  14  .  .  I  “  I)  -.  \  ot!*  . I 

59  95'  ",  70  ;  93J  I  ,s;>,i  -  Do.  pfd  - 

.'5,7 48  29  25  15  '  ‘  .  1 

7,7  75  70  I  ;  Do.  pr.i .  i 

00  831.2  71  ’  !  ( 'oniagas  .Miie's. .  .  | 

45' s  28'’4  .'5834  21;  I  (  oils.  Mm.  A  .SllielilllC 

,'52  (it)  ,38  I  33  I  Cori.siiiners  ( i  'S . 

31  "20  11  ..  j  ..  (  iom’s  .N'e.st  Pas.s  (.oal 

I  I  •  rown  Beserve  .  .  . 

0'2  128';,  09j'i  I  I  l)elroil  Criited  By. 

107  2:H'|4  I'iO  170  '  132  |  Dome  Mine-- . 

9s  95  «,•_>  ,  Doiniiiioii  ( 'anii'  i  s  | 

73  105  92  05  '91  1^0-  I'fd .  ; 

20  82  42  71!..;'  523.  I foniinicn  (foal . 

...  I  I*''-  I'fd . 

04  OOjj  74  },o  70' 1 1  Dom.  Iron  ,|,f.; . 

105  ■  lOOj -2  "  i  Dom.  .Steel  Corpn.  eoni 

4'5/4  'll  ..  I  ..  ■  Dorn.  Telecraph . 

..  20  '  D'lhn  li  .Superior  Tr;i.e .  . 

..  75  40  _  .1  f-lee  Develiijniienl  . 

..  llollincer  Gold  Al.iie.- ' 

IS.7  100  ..  I  Illinois  'I'l .'lei  i.,n,  pld 

. .  .  .  ■  •  .  .  i  Inter.  Pet  roleuiii . 

;  ■  .  ..  I.ake  .Superior  ( 'i,r,,  11 

f'2..70  30  '27  27.27  l.akii  01  \\  ootj.s .  ' 

7,01)  0.37  "  Do.  pf.f . ! 

. .  .  441-2  'i  I  ,  .  I, a  Bo.se  -Mines . 

91  87j  2  88  ..  :  .Maekay . 

'  ,  .  .  .  .  1  .  .  I  l5o.  pfd . 

1'29  13li'  .,  120  130  ..  i  .Maple  Leaf -Milline _ | 

120  ■  110  .  ‘  I  Do.  [,fd . ! 

100  2l7!2  170  19,7  170  I -Mexican  I-.  A  P .  i 

1434  93  ‘Si'/i  72'2  01  Do.  pf,| 

7  19'-,  9,'-i  1.71  .  8  I  .Moiiarel)  Knitlinc 

70' i  89  ”  79  siU  ..  .1>"-  pf  1 

05  OHpi  0.7!4  .  i  ;.Nat.  Steel  Car,  eoiii 

122  90,' 2  108  '  96  Do.  pfd . 

. .  . .  •  •  ,  .  j  . .  !  Nipissin ;  .Mlne- 

..  ..  : -Vova  -Scotia  .steel 


1,009, '99.1 

uisl  iliv.  -Nov.  101:9 

102**4 

D  ,.  1  HI 

-.7, 20.), 809 

■T  j 

April,  Oct. 

142  nov. 

131'... 

loi 

126*4  117]* 

1 

•  tgilvie  Hour  .Mil! 

19, 11', ,099 

.■\pril,  Oct. 

1 

D  >.  pi  1 

;!,()09,(lll'l 

1 

.M.,  J..  .8.,  D. 

O.-?  .7') 

.77 

.7)1 

.76  .61 

0:1 

50 

.68' 

Haciiii-  Bun.. 

3,090,009 

I'i 

,M.,  .1.,  .S.,  D. 

10.7'..  9S 

10  1 

97 '4 

09' '2  99 

10:{ 

•M 

102 

D,.  |.HI.  . 

I  s,  7/8  2..', 

2 

1  .,  .M.,  A.,  N. 

240  201 

■23.3  •  f 

211 

241 '4  211 

•25') 

210 

H(  r,oum  .s  l.onHe  i 

o:i.  1 

1 

1  .\!  .  .\. 

83I4 

7,8] 

■k2'>. 

7S 

Do.  pHl 

'.'K),0'9.l 

2'i 

.\I..  .1.,  .S.,  D. 

1''9  17.7 

17.7 

17.7 

17.6 

175 

105 

H'.n  ,  B'.-  ,  By 

:,(.'0i),l):.,9 

J.,  A.,  J.,  0. 

147 '■/  i:!,7 

1  to 

131 

no  136 

i:i') 

I.■i5 

(joe  i-c  B\  ..  1..  1 1 

4,(;u;j.0u ) 

•2'-) 

1  .,  .M..  A.,  N. 

108]  J  Hit) 

2:!" 

192 

229 

29') 

1.80 

H  0 

Will.  .\.  l;<ig(-r.' 

Hi,(  ()')  009 

2.'i 

April,  October 

85  72*4 

8.'! 

7.7 

.8I'4  .. 

,81 'i 

7,6 

77 

70 

1),,.  |HI 

2, '2',  1,309 

•i'l'  .. 

49]  ■-■ 

1  •) 

Bussell  Mo(-,r 

2,775,0011 
!m;oo,()oi) 
7,. ',00. 01  Id 

j  (,30,000 
0,(11  lO.OOo 


half-vearly 
J'..  M.,  A.,  \. 
l3s(  div.  .Inly,  191 1 
A.  .1.,  I  t. 

.).,  A.,, I.,  D. 


H)()  1 

2  5()0,(/1)9 

■2i-i 

J.',  A.  J.,  0. 

1'29 

'  109  ' 

.  ,000.009 

,  M.,  J.,  S.,  D. 

:  109 

75U,(K)0 

1  no 

j  HK) 

V5U,(K)9 

I 

Feb.  HJIG 

'  109 

.•:,-i.8i,-f(.i ) 

I'i 

.).,  A  ,  J.,  0 

102 

109 

o:,(),999 

1  I'l  US  1 

.March,  .So;it. 

70 

109 

2.1  Ml. '.99 

1  plus  1 

I'.,.M.,  A.,  N. 

.68 

190 

1.(17.6,01)'.) 

1'..  .M.,  .V.  N. 

88 

HI '4  I  Hi' 2  IP! 


07  152 

13  no 

21  -4.7 

72,' 2  8') 


8,  );-.7,oit  I 
3.000,090 
;,,(H)0,t)9,) 
>,  'll,'.', .'ll ill 

-i.nootioc 

1 .0'lO.Oo'J 

1,200.(11,';) 
1  ,T)0,0i)  I 
1.591,  99" 
i  I, '•'■9 
•:,U.  I>),9(M 

;;,eo9.9-i'.) 
i,7i.s  (inn 

l..''!l,,.,ilii 
099,099 
(It  19.099 
-.,i,'.'9  199 
i  J,.7;:9,99i, 
i;.i9(i.3t).') 
12  99(l.9;)9 


,).,  A..  ,1.,  •). 

!a.st  div.  Get.  1911 
Initial  Sept.  1910 

I  '  d  e.Ma.v,  P  c'l'iy 
-M..  S.,  D. 

hist  div,  l-'eb.  191'! 
last  div.  .4ug.  19i:; 


l7h, 

130', 

12! 

120 

129 

6.6  1 

HJ2I.. 

.6.6' .. 

■is 

6:> 

49 

1 

84  ' 

79 

J'- ■  2 

82 

86  ; 

79 

46 

.'lo! 

6(1 

;M) 

1 

131 

I6-‘4 

10 

■JO 

0]-, 

4.6 

02 

126 

01 

no 

112  1 

8.00  1 
128  1 

142'/ 

140 

112 

111  i 

II*! 

10  ! 

34 

IS 

7,S  ! 

'J.'l  ' 

05 

00 

last  liiv.  June  191 1 
,1.,  A..  J.,  D, 

D..  M.',  .i.Vs., 

.1.,  -A.’  J.,'  D. 

la.' I  div.  .Inly  19 P! 
(■allies  div,  .ly.’  1  1 
.Ian.  .\pii!  loir 
1'  ..  -M  ,  A.,  .M. 

.).,  A.,  J.,  O. 


9-7  94 

49' -2  10 

98  27 

.70'4  19 

99'4  .83*. 


!  ;)li 

60  1-20 
13j-4-  3.7 
59  j  1 27 
92',:  93 


JOO 

O.iO  IK).) 

HKI 

9.8,7,90')  1*4 

.6i.’ 

100 

2,5, 1(1, 00-1 

HI9 

2,()09,i)9:)  l-'i 

:  J..  A.; 

HI') 

22,001 ',()v)u  1 '.5 

'  J.,  A., 

HKI 

i'.OOO.OilO 

100 

,''0O.)l)i')  I'i 

J..  A.’ 

ll.'O 

I, .600.9(19  I 

1  )co. 

H.'O 

9,1)99  (KKI 

last  div 

119  ^ 

112', 

lio 

139', 

no 

137 

1  -2.8 

HiO' 

■tr 

'.II'.. 

.6:f 

iVf 

7)71 

,60 

51*4 

.60 

lOf, 

'JS 

HK) 

HKI 

97]  4 

7)5 

20 

45  ' 

28 

,}t 

3;H4 

■)b  j 

90 

00 

86 

84'., 

•  1 

9 

16's 

7'4 

3]  4 

25 

3i, 

10  1 

30 

50 

31 

60] , 

29 

,69 

i.6 

2(1 

i2'.. 

■i'S 

ss 

34' i 

71'  . 

.80*4 

69 

9.6 

C,!) 

107 '4 

86 

HKI  , 

i:!2 

1 M', 

n 

117', 

Ill 

111 

7i» 

00  ' " 

29 

Jti 

16 

IS 

Hi 

•25 

16 

..  1 

79' , 

M) 

7r> 

80 

1 

30  . 

46'*, 

29 

29 1 4 

2<j 

24 

‘23 

91', 

Hll 

00' 4 

00 

1 

101 

lOS'i 

03]  s 

O'.) 

oc, 

9S'i 

95 

1 

112 

27 

97  ' 

.  I 

i 

.80  , 

05 

9.6  - 

0.6 

. .  1 

i 

1.S7 

211 

ISO-',! 

180 

97',. 

02 

81  1 

Do.  |>td  . 

.S.<iM  \  er-.Mass' I  | 

Do  pf.l 
.Shredded  Wheat 
Do.  pi'd 
I  Spanish  Biver 

Do.  ,,f,|  .  ,  , 

.Steel  ( 'o.  of  t 'anada  I 

Do.  pfd . 1 

Idnke  Bros 

Do.  |fd . 

Toronto  BailM  a\  .  .  . ; 

Toronto  l’.i|ier 
Tret  lieMoy  .81I  v,  r  .Minivsj 
'I'liekett  I'oliaeeo 
Do.  pfd 

I'm  in  t  'lty  l  i.ielioii 
West  (  an  1  lour  .MilL. 
W  innipec  Baihiai 


•  J’«r  value  $100. 


5100  $2,500, OfX)  I 

im  3, .7(2), 01)0  j 

l()i)  ‘2,500,)j00  I 

100  27. 4.70, OW  I 

ino  Is,9iX).(iOO  I 

]i".()  Uki.i, 09,991)  I 

100  19,000,909  : 

100  2,907, IW  ; 

100  T.'iO.OO-') 

HK)  '  1075, 2(X) 

100  1  :;,975,o;d 

1(2)  '  7.009.9''f) 

100  s.oooor,')  ■ 

loi)  :,0(,i').ooo  i 

190  ,  2..7(Ki.O(K)  ! 

If.K)  1,2.70,009  j 

100  .  P'!..7900')0 

HK)  ;0,. 790,909 

lOli  POOTOO*)  ! 

100  i  200,009.000  ' 
iOlj  .  -2.000, 090  ; 

HK)  '  i,.7()i),')m)  : 

HK)  1  89,0000 

H.K)  ;  .•,,745,00() 

100  i  (■..2.75,000 
HK)  '  I2..7iKi.91K) 

190  .70.7.9:)" 

109  7(",-)-:)9 

.7  4,099.09') 

25  ,  s.-;27,..o') 

.79  .l.''.'.')90 

100  t,:d2,'Ki'i 

1  ■  1.9'-', ''.77 

109  i  2. -79. ',009 

H)  3, .790,009 

HK)  2. 7.72, 29') 

109  ...2M),l.'.9 

100  ;.7,0'.'),(K)9 

1(K)  ;5,II)j9,0')9 

IW)  .7,000  (»0,) 

KK)  37,097,799 

100  1,009,000 

lOW)  3,790.090 

](j<)  ,;.090,(.-9')  i 

.7  :,,iiOo,(Ki) 

1(  0  7.  Pi.<,-'>')0  j 

5  |.().'59.0P7  I 

HK)  .10,000,099  I 

it)')  2.199,09') 

100  1,500,900 

•7  7,19.'',  M-7 

Iff)  1  l,:;80,-l)j0 

100  ,-!',)l(j9.000 

HJO  2,.7tKJ.(K)0 

HK)  2,. 700, 090 

HK)  p(,,785.()-,)0 

I'-9  O.'K.'O.O')!' 

H'l)  1,27.7  999 

HK)  9,9)19 

H'9  2(;(,(',9I)9 

199  I, .71.9  99') 

5  r,  ()(K).l)IK)  ,7 

HK)  7..7'X),(K)9 

HI)  1,009  0<)!) 

109  2, 59)  ),(■:).'  2 

HK)  2.099.999 

H'l)  i'..7().lj99 

HKI  ((.79,o;K) 

too  .  1.79.1,90  ]. 

100  P-  7, 7.(199  * 

HK)  :;.9(,9,090 

HK)  9, 1)99, .790 

109  r.7(J(),99i) 

109  90i),'))0 

HK)  ’  .890,990 

H)')  I,::99.)I99 

H'9  1 ,7) '9,1  K.") 

K'd  I  1..709.9.:)0 
H'O  '  .s, 7.70, 999  1' 

KKI  I  1  2.70.999 
1(19  .8.909,999 

HK)  .7,1199,11.") 

19"  I  p.'Oo.ooo  ■  I  p 

199  ),,  i'.)'',:5'.:) 

190  '■i.'.ijtKk) 

199  (is.'i.oo.j 

9K)  12,(l))((,'il)0 

HK)  7.'!",)„KI 

1  l.dCi'.O.'t) 

HK)  2.  •',99.939 

HK)  2  99(',999 

19'1  . 2.909, (KK) 

199  2. 121,.'9-) 

190  '0,000,  ))00 


When  Pavable 


: 'ast  div,  July,  1914  ..  listed. 

;  1  41  2.7K  34 

'  .LA.  .1.0.  '  173  1.3S  '  159 

M.,  J.,  .S.,  D.  :  101  80>^  92 

J.,  .A.,.J..  (,).  !  .. 

Mav  (&  Nov.  I  . . 

J.,  A.,  J.,  O.  101  69  81 

J.,  A.,  J..  D.  :  106  90  ;  100 

last  div.  July  1914  i  821-^  56  1  52 

last  div.  July  1914  :  118  mii  107 


159}-i  140’- s'  158 


J.,  A.,  J.,  O. 
-April  &  Oct. 

J..  A-V.i.' O. 

I  'eb.  A  (jiiarterly 
1 -M.,  A.,  N. 

J..  A.,  J.,  O. 

J.,  A.,  J.,  O. 

J.,  .aV,  J.;  0. 

J.,  A.,  J.,  O. 


i  11654  lOlM  IDJs  90  132 

i  34*4  1754  32  I  17*4  31 

i  ..  98541  90  90 

:  36  2554  31  I  27  48 

I  94>4  89  92Kj  89  1  90: 

;  206] s  204  219  |  173}4:  193 

70  40  45  ;  30  .  63 


-Mav  qilv.  ■  .  . 

las)  tl'V.  .'hilv  1916  104 

l.'-t  div.  Di-t".  1916  10-1 

l  eh.  HJ  l)j  y  .; 

■P,  A.,  J.,  O. 

.1..  A.,  J..  ().  101 

interim  1016  I  62 

.laiiiiarv  I0|7  |  5 

,M.,  J..  -s.,  D.  ;  80 

M..  .1.,  D.  '  .. 

hut  div.  Apr.  1014  |  87 

la.it  div.  Apr.  1915  |  102 


9.501  6.50  8.50'  7, 


5  14  14,7 
80;  i  O'jJo 


ISO  ;  173 
09  .70 

1  91j  11 
73h'  67 


89*4  90 


High 

Low 

j  HigU 

i  Low 
_ 1 

High 

Low 

|~ 

5S 

51', 

6  ‘ 

1 

is'  , 

6 

80]', 

52 

.67  ■'*4 

.56 

12U 

7', 

;  17 

8'-. 

17 

11'^ 

158 

140 

j  152 

143  ■ 

no 

143*4 

59], 

55 

'  023  e 

1  1 

11,': 

17*4 

43 

64 

55 

67  ' 

58 

.67 

1  •  ■ 

73  i 

65 

8S  1 

72;-2 

85 

7^ 

05 

S')  1 

96 

00 

92' 4 

89 

120 

50 

85 

32 

35  ] 

26 ‘■i 

127 

10o]4 

101 

6.'! 

88  , 

60 

132 

91 

120 

108  ■ 

113 

109 

IlOh 

no 

IDio 

10) 

106 

31^8’ 

30 

30  ' 

UJ, 

17 

i'i 

90J4 

90 

00  1 

87 

.86' 

85 

48' 3 

2S 

73  * 

37*4 

flO'-i 

5‘) 

90]  8 1 

OU'/i 

90  j 

OO'i 

'J5]  4 

04 

193  * 

1.381-2 

1S2I-0 

I6D4 

164 

140  i/i 

63  , 

30 

60  Vi 

.6-J**4 

.6'' 

5*! 

90 

7s 

021 

82 

S.SI4 

88 

115 

111)  ' 

no 

Tj"! 

H!') 

10?4 

o'-t! 

45  . 

15 

;  s*! , 

30!  -i 

70]- 2 

.69  1 

37 

05'  ’ 

U>  1 
60*4  • 

'.<:;)., 

83*  t 

101  ' 

'J.s  1 

O' 

'9 

102 

loo  1 

H)1 

'.'t 

5.35 

3  5i) 

5  05 

3  99 

1  70 

1  0) 

1-42'' 

12) " 

4  2**  4 

.il 

:;.6' ., 

j7' 

185 

176 

176 

I'i'i 

I651; 

164'-j 

80  1 

74 

'•! 

71 

99 

32 

60 

70 

63 

128).. 

Ill 

127 

11*!', 

30  00 

10.50i 

:)•)  00 

-■j  1 

2:>'  . 

■20.69 

34>8' 

31 

2')', 

'..6 

19 

■  ■  ! 

65 

'.j.  ] 

7' 

63 

Jan.,  July.  I  .. 

April,  Oet.  !  H'2' 

last  div.  Oct.  1913  !  .78] 

J.,  A.,  J.,  O.,  •  10:1 

last  div.  July  1915  74 


l-our  weekly 
J.,  A.,  L.  O. 


.M..  J.,  .S.,  D. 
-Ni.,  J.,  .S.,  D. 
,1.,  A.,. I.,  O. 
J..  A.,  J.,  O. 
.1.,  A.,  J.,  D. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


102*b  .. 

H'2' 8  96  93  I  72  'Jo 

5874  37*4  20>i'  53 

IWi  95  100  .  .  too 

74  55  6)i]  2  55  I  . . 

80)2  75  117  80 

10.1)0  14  60  19.35,  1.7  25  29  .70 
92]  4  87  ,  93  8'J  91]  4 


78  ' 21  10.7 
4754'  su' 


71',  .74*4 

O')  91) 


29  .70  22.301  ;iu., 70  25. 2-  'i.OO  6  75 
91;4  01  I  Ol  s7'2 
14.15  5.25:  13. .Jf)  lO-OJl*  15  11  10 


;  0,, 

J.,  A.,  .1.,  O. 

J.,  A.,  J.,  O.  100 

-  , 

last  div.  l-’cb.  1914  i02-'i 

liibt  div.  Dec.  lOPJ  .  .iu 
1  .,  M.,  A.,  N.  100 


A..  .1..  D. 

J..  A.,  J.,  D. 
last  div.  July  1914 
J..  A.,  J.,  D. 

J.,  A.,.l.,  (). 

.\1.,  J..  S.,  D. 
Jan.,  July 
J.,  A..  J.,D. 

1'.,  M.,  A.,  X. 

I .M.,  A.,  .\. 
last  div.  Oct.  1914 


3.20  1.721 

87,'2  75  ! 


81  85  !  45 

1 5  84/21  *3 

OnJj  70]4l  65] 

2.7  I  08  j  33 

.8752  98  1  'JO 


Pit)'; 
.  .  I  1'29  ■ 

45  I  'j9 

7:J  ’  'J(H. 


9. CO  7-20  7.95  5.50  8.70  7.00 


.1.,  A.,  J..  O. 
J.,  A.,  J.,  O. 


I  I  J.,A.,J..D. 
J.,A.,  J.,0. 


I  p  e,  lan.-.\pril 

1 -M.,  A.,  -N. 

m!  J.'s'  D. 

J..  A..  ,1.,  O. 


J.,  A.,.r.,  o. 

J.,  A.,  .1,0. 

J..  A.,  J..  O. 
last  div.  Jau.  19IG 


80 

71 

78*8 

39 

107  , 

15/4 

126 

115 

I22J4 

111', 

i  12!) 

107 

118], 

inj-i 

110'. 

120  { 

i  119 

108  1 

117]., 

115 

no  i 

;  41 

28  1 

34 

28 

31 

28  , 

*  90 

81  ' 

03 

83]^ 

85 

80  i 

58 

49 

55]. 

49 

61H 

5IJ4' 

1  8'8]4 

79 

84 

43 

82]"' 

82 

72' 8 

50!. 

71 

50 

16 

!  21]-2 

10 

16 

12'.'" 

19 

ii 

1  1  75 

no 

146 

108 

95 

1  115 

103]., 

108 

100 

99 

‘j'j 

!  91 

32 

10 

51  ' 

9  , 

1  100 

30 

25 

79 

25 

50'4 

30  1 

30 

38], 

26  1 

100 

82  ' 

87 

hi 

<6 

60  1 

M'k 

74]*; 

95 

75 

102 

02  1 

SUi 

74], 

94 

9D4 

93?4 

03 

72*8 

a  . 

16 

9]  4 

6]4 

3 

07]'i 

30 

35 

31 

28}'8 

15 

20 

11 

iho 

'J 

91*4 

71F2: 

S7*8 

69 

91]" 

00  1 

60 

23 

26 

15 

IS 

16 

93 

79], 

79*4 

118*4 

132 

144*4 

I’lO 

117 

i'll 

102 

58  * 

01 

58 

45 

35 

15 

22  1 

22 

15 

18 

10]-, 

62 

36 

47 

2.S 

29 

93 

79!, 

lOOt^ 

91*4 

90 

100], 

lOi 

108], 

99*4 

101 

0:’!  ; 

120 

120 

10.6 

100  j 

1  218 

Is? 

1 

! 

210 

ise].-. 

180 

' 

' 

2.,'s 

,80  si 

21  21 

so  78 

It  4ii s;  .”»o 


11.7  no 

145'.,  12s 


:H-*4  20 

77 ' 2  6'-* 

DO',  102' 2 
100  95 


2.7  Hi 

s !  7  .7 

in  7:! 

01  4  2 


Investors’  Guide  to  Canadian  Bank  Securities 


IP'serve  as  Dl\  IDEM)  H.C 


j.Xul  liiiri/.u.lj  Issueii 


Bonds  Listed 


GO.MP.\N  V 


Bell  Telejihone . 

Canada  ('ement . 

Can.  Car  and  1  nundry.  .  . 
Can.  ( 'uns  Biiblier  .... 
('an.  ('otions.  Liini(''d. 

( 'anadiaii  <  Unvi-rtei-.s ... 
(.'anada  lareiunotivi-  . 
(.'edar  Bap.  I’om-  A  .M.  Co 
Cam  War  Loan  (l')27)... 
(Jan.  War  Jaiaii  ( IIGI).  .  . 

Dominion  Caiiners . 

Dominion  ( 'oal . 

Dominion  ( 'otton . 

Dom.  Iron  and  .Steel . 

Domini'in  Tex’. ile  .\  . .  . 

Do.  B . 

Do.  C . 

Do.  D . 

Kcewatin  Flour  Mills . 

I^aurent  ide  P.tper  . 

Lyall  Const  ructiou . 

Mexican  Lieeirie  Light... 
•Mexican  L.  and  P.  (.0  . 

Montieal  J,.H.  iV  P.  Co, 
Montreal  iStieet  BailMay.  . 

National  Bren  ries  . 

N.  B.  Steel  and  ( 'oal . 

Ogilvie  I'lour  .Mills . 

Do.  B  . 

Do,  C . 

Ont.  Btcel  I’rod'jcts . 

Price  Bro.s.  Co  . 

(Quebec  Bly 

,  Sherwin  W  illiam.s . 

Spanish  River . 

^Steel  Co.  of  Canada . 

WayaBaniack  . 

Windsor  Hotel . 

Winnii>eg  Ivlectric  By  . . 
Winnipeg  Street  Ky _ 


I  Ollt- 
!  sliindiii'; 


.7. OIK), "09 
2,i'0ll.99'l 
,7. 91 10, 01 19 
oO.DOO 
2.9(10,990 
I  I  20.7, ('09 
.70.9(19,909 
|()9.9(l:!.9ll9 
2.. '■■(10.00; ) 
V.OiKi  900 
;;.);>.7,(ioo 
.8,i;(Ki.o'i(i 
199 

!,P70,t)(l,' 

1,90(1.009 

;;(K).()oo 

7,70.099  I 

1,  '200.099  i 

1.2.70. 999  I 
.7,77s. (M)  ;  i 

.1). -It)', 1, 999  ; 

1.. 9.'-',8.9(I()  1 

1.. 7()(T)I)9  i 
2.900  lltM) 
i;.('(H)  099 

1.990.999 

7. . 709.999 
OOO.tiOO 

r.oo.oot) 

.7.<i!l'l„720 

l-L'ilOooOO 

2,  •1.79.099 

2.. 7(I9.909 

8.. s.'.9.09l) 
3.500,009 

I'.OO.COI) 

4  OOO.OtKI 

1,000,000  I 


last  div.  .lun.  1016  21S,'j  187 


on  Montreal  Stock  Exchange 

I  l\  1  liBli.sr  PAWS,  j  l',)i;{  j  mil  I  HJP7  j  1916  j  1917 
'B  ile'  Dues  '  High  Lom'  I  High  ;  Low  lligli  I  I,ow  *  High  Low  I  High  I,ow 


R.N.  \ 

Conmierrei 

Dominion. 

Hamilton 

Iloehi'laga 

Home’.. 

iiiiperiul  .  . 

Merchants 

Molsons.. 

.Mont  realr . 

National,'. 

.\or.  (  roMii 


100  HI.09  ).999  0  99  '  ll,l,)j 

109  i  5.999.(191)  ::,();i-).9i)  I 

HK)  j  4.0()().9IM)  1,991.9911 

109  j  .7.(M)9,()9))  I, Oli;, 

100  i  111.009.(19(1  7,(11)  ),').)  'j 

100  I  10.O(KI.000  7.9i''l  9  i  1 

10*,)  I  .7,0()().()(K)  |.9i;  I.')'):)! 


Natioiiale.  100  1  5,()0',),l)()0  2.0 '  )  ())') 

.N'or.Crowii  HKI  '  li.Oll'KHIO  I ,  |■.’^.■',)7 

Nova  .Scotia  100  ;  1(1,0))  l.OOO  6,59  ).l),)  1 

Ottawa . j  100  '  .7,())K),0(K)  4.()99,9:)9 

Provincialc*  100  2.0:)9,0))9  l.()9.).0i)) 

Roval . .  100  '  25, OtK ),))));)  i  pj.OD  t.iM)') 


102.7  I  ,7 
1029  i  6 
i'):f‘)  j  I'l 
194)'.  !  6 
1940  j  ,7 
H)'2('.  I  6 
1971  j  6 
I ').■>:!  I  .7 

192.7  .7 

19:!  I  .7 

1910  6 

I'.iHI 

1922  6 


I'l  2-7  6 

1927  6 

l'i2.7  6 

1916  6 

1920  6 


io:::;  i  5 

l:':-i2  ,  D 

1922  ;  ■!' 

i9;i"  6 

19,79  I  -5 

19.!2  '  •' 

I9,'!2  '  (! 

I9:'.2  6 

19-1.'!  ti 

1940  5 

19;', 9  j  .7 

1941  6 

H.)31  6 

1910  li 

19.71  6 


April,  I  )(•( . 
\pi  il,  I  ),-i . 
.lime.  Dee. 
Vpril,  (  )e|. 

I  .1,111.  .lull 
.lime,  I  tee. 
.lime.  Dee. 
•lime.  Dee. 
.lime,  J  )i'e. 
.Mill  ,  .Srp( . 
April.  I  )e( . 
Miiy.  Nov. 
.hill. .  .hilv 
.lilll.,  .lull- 
M.i'eh.  Sept. 
Mill  eh,  .Sepi, 

■  Millell,  .''epi. 
Miireh.  SepI . 
■Miireh.  Sept. 

'  .lim  ,  .hilv 
I  I  i-l'..  Aug. 

,  DDerred 
Delerri'd 
1-:  .Ian.,  .hiiy 
■ji  .May.  Nov. 
.Ian,,  .lull- 
.Ian.,  .Inly 

•  lime.  Dee. 
.lime  I  tee 

•  lime  Iter. 

.Ian  .  .lull 
Noiemlier  1 
.luuc.  Dee. 
.1.111..  .hily 
.1.111. .  .Iul\ 

.Ian  ,  .Inly 

I  I'eb..  .\ug. 
.Ian.,  July 
.Ian.,  .luly 
I  Mail.,  July 


(ipK.i'  971 
97  )  i.  9.'> 
lot'"  104 
91  ‘  .89 


101'.,  95' 

KK)  96 


KK)  96 

102'4  100 

95  ,s:! 

101  98* 


96  I  Hll  98 
100  !  lOI  llK) 

S:!'.'  91  8  7 

98**4,  lOO'.,  99 

98:*,;  luoi:,  1,),) 

97  I  100  ■  97 

Os'  i 

119*4 1  100' s  .. 


HM  .  <18 

,87'  ,  8,7 


UK)' 41  97*4 

'!  09'  . 

98' 

9SI..I  92'4 

■  'J  -S  ■ 

07 

lot)"'  96*4 

1  .. 

102'j;!  90 

97*4 

06 

83  tj'  78 

S3 

80 

81  j  SO 

88 '-i'  88 

92  i  85 

92 

89*, 

99'*  97 

98', 

!I7 

99* »  93  j 

9S'. 

90 

9;  *  wi  1 

91'., 

93 

99*4  99  ' 

09 

98 

90'*  85  ! 

.87', 

87 

2  I  Toronto  . . 


100  :  lO.OlKI.OOO  ,7.099.00) 


Union  f . j  100  8,000,))0i)  .>.099.000 


^  ■  r  lit 

f 

1 

si  .llcliu'llt 

’rs. 

When  pay. 

High 

Low  -High 

Low  High'  Lowjlligh 

Low- 

High 

Low 

Hisih 

Low 

;!  on,.::!! 

Apr.,  ( *ct .  . . 

161 

115  Il*)7 

144*4 

149  1M*4 

n.6 

110 

no 

111 

Pi. .■.09.1););) 

Jl 

M..J..S..D. 

220 

214 '"'221 

•200 

216' ,  200 

•203 

2():i 

I'O 

1'7 

181*4 

7.1))'  ).99'1 

J.,.\...I..( ), 

237 

226  V"  '242 

213 

233  213 

JJO 

292 

212 

210 

:>,:!t)9.oii  1 

.M.,J...'t..D. 

207', 

100  212 

197 

207  197 

201 

197 

109 

P.'i) 

:;.7(i;).9i)  1 

.M..J...8.,D. 

189'  . 

163  170 

150 

155  150 

149 

no 

115 

M.6 

;i(';i.!)9 1 

I's 

.\1.,J.,.S.,D. 

116 

no 

. . 

7.0!  Ill, 0:19 

I'...M..A.,N. 

22s 

219'  ■>  2'27 

207 

216*4  201'-,, 

207 

10.8 

•.'i.'H  , 

H.)6 

7. 9' );).().)  1 

•»»  . 

FM-.A-.N. 

•201 

189*4  201 

180*4 

193  180*4 

180 

1,80 

166 

170 

167 

1,, 890,0:1) 

2*4 

J...\.,J..(). 

■212!, 

■201*4  i!()3 

185 

•205  TOO', 
2.60  1221  * " 

201 

17.6 

I'l 

ISO 

lO.OO'I.OO  ) 

•j!  . 

.M...I...8.,D. 

jr>»> 

•24 1  '246 

221', 

240 

23-i 

235 

220 

■2:!1 

229 

1  'lOO.OO  1 

'J 

I'.,.M...\..N. 

no 

123 '.6  no 

131 

133]i:i23‘" 

i:f4 

131 

71.6.6:),) 

Hassod  1915 

104 

96'  .,  99 

85', 

12  090.09.) 

;h.> 

I..A.,J.,(). 

278 

'269  26(i 

2.61 

264*4;'2.6i 

201 

26? 

2.64 

257 

255 

•). 7.6' I.OO  ) 

:i 

.M..J...S.,D. 

.213 

207  DlO]*; 

199 

207]8  199 

■207 

.. 

207 

202 

.. 

li  10.(11)  1 

1^4 

.I..A.,J,.0. 

. .  1  . . 

12..6,i.).Oi) ) 

:i 

J.,A,.J.,0. 

2-31 

22(1  22s 

213 

228  '213 

221]4 

221  Vi 

216 

214 

2i2 

‘l.jrnoN’. 

3'4 

F..M.,A.,\. 

2!6'. 

218  2'2K 

207 

•223]  ,,216 

..  i  .. 

JJl 

21  f 

215 

211 

.■!'): ).(),) ) 

f  . 

|•.,.M.,A..N. 

!  102 

02  98 ' " 

98 

: 

('.,009.09  1 

'2*4 

M..,I.,B.,D. 

212 

205  212 

'201 

214  1203 

.. 

211 

190 

192 

100 

3, 100.999, 

2 

,M.,J.,S.,D. 

174 

149  |1543^15o>'8 

’  i 

146].";i35;'g  no 

1 

..  ,140 

131 

no 

137 

t  'riie.se  banks  make  bonus  payments. 


X  Periodof  minimum  cmotatioas* 


PEOPLE'S  TRUST  LIQUID.VTION.  |  imwever.  bo  jiul.cmcnt  against  the!  SH.IWIMC.W. 

“  I  to!  loM  in.g  ilin  i  ioii  :  Wi;k'i.  Smith,  Bui-|  3'be  Shawinigaii  Waiei'  and  Power  Com- 

Vani-ouier.  1).  ('.— .\l'ier  liii-iiuiou  w  hh-h  i  Kilpin.  Kashleiah.  Martin  and  Philip.  1  began  its  current  year  brilliantly,  set- 
has  extended  over  the  juisi  tM-.r  or  ilirce  aiul  (here  must  be  .ludciiient  also  against  I ''"8  "P  a  new  monthly  revenue  record, 
years,  .ludgment  has  been  hanOrd  Oomii  ''.v  i  ooU  M  ho  filed  no  defence.  |  l.'arnings  for  the  month  of  Januarv.  1917, 

!"  bird.-dti„  did  not  think  that  there  I  *1^-000  or  at  the  rate  of  .$2,304.00(1  per 

r^of-ten  TuV?  'n  i  '  "lit'a'l  bcou  an.v  inicution  to  defraud  on  the Larnmgs  for  .lanuap  1916.  wero 

<  i’idec'rf.-on/%ettTns  urntrs;cprcLenta?k)n  i  Interesting  evidence  of  the  remarkable 


SH.IWIMC.W. 

The  Shawinigaii  Water  and  Power  Com- 


y9]4;  9»>ii  96  I  W. 


years,  .ludgment  fias  been  hanOrd  Oomii  I'y 
.\Ir.  .Uisticp  Gregory  in  the  ease  of  ilie  dir 
ei 'ors  of  (he  People's  I';  u.~t  '  'o.,  nuM  i;i 
li;iui9;,t>on.  'fill'  aeiion  wh.,-.,  was  triel 
o-e'.'  eighteen  months  a-o.  m-is  fo-,-  ,!i,  n- 
eovery  of  $100,000  on  a  .guaraiuco  signed  hy 
certain  of  ih-r  dircciors  of  that  eonipan.i. 
Messrs.  Sini-lair  ami  RotliMell  Imie  heeii 
exonerated. 

In  his  jiidgnrcnl.  his  lordship  stales  iliat 


I  100'4  100 


8.7  V4  7.8 


'J9].,  8'J': 


96'., I  95 

. .  I  100 


the  (lef?nee  raised  was  that  tlien'  was  no  ,  '  ‘  ...  f'  ,.4  »  Tr.!  oaie 

cousi.lcralion,  and  that  the  defendants  had  not.  The  only  conclu- 

sHMi  he  eouhl  draw  from  the  evidence  was 


( liidi'cl  from  setting  up  misrepresentation  i  Interesting  evidence  of  the  remarkable 
1  ,'i-ause  they  were  all  directors  of  the  Peo-i  expansion  in  t^hc  company's  monthly  income 
pie's  Tiiust  t.'orapany  and  knew,  or  should:'®  Io"nd  in  the  ^act  that  in  January.  1911, 
have  known,  the  true  situation,  but  he  could  I  v8.,6,'. ;  m  January,  irjiJ, 

not  m  cojit  it  as  to  what  they  should  have*  ^  ' 


been  induced  to  sign  the  guarantee  1)\  lui.s- 


.\.  >r.4ri)0\.4Ln  compaxt. 

Vancouver  report  states  that  M*.  P. 


.7.7  ]  46 

101 97': 
66  .  .  ' 
*93  I  91 


102  i  'J9]'i| 


9.7  90 

90  84 

104  103 

100 

103'"  103 
S3 

87  ] 4  78 

72  .70 

'J9'.,,  98 

84 


103  I  103' 


,S  *  "«■«'  .3  fiid  funlif:  "•'"■■  ■>'  "'"n'n*-*.  l-f™  10 

■’  10_*4  by  reason  of  the  fact  that  the  plaintiffs  hail  .  nou  kshiM  miisf  invo  t-nnw-n  that  i  '  nnvo"' er  to  complete  arrangements  for 


.70  71 

98  '  09'4 


other  security  which  ih-cy  lost  by  failure  to  ,  ‘  ^  whale  business  takin.g  over  of  the  business  of  the 

reduce.  ,  i  I'l'n  ■ .uv  uusuits..  |  wholc.sale  grocery  firm  of  I.eeson.  Dickie, 

As  to  the  defendants.  Binelair  and  Both-'  t  oming  to  the  position  of  some  of  thej(;roj,s  and  (''o.  The  A.  Macdonald  Corn- 
well.  it  seemed  clear  that  no  consideration  ' '*'ber  directors,  his  lordship  dealt  with  the  pany  has  now  secured  the  controlling  inter- 
bad  Ixccn  shown  for  the  whole  of  the  .8I11'),- * ‘'a-‘*es  of  Harker  of  Kamloops,  who.  he  eleven  slmtlar  businesses,  between 

000  which  was  advanced  long  before  tliey  1 'hou.ght.  was  entitled  to  judgment,  as  was  port  -\rthur  and  the  Coast.  The  company 
signed  and  before  they  heeamc  directors  of  .Norris  of  Kamloops.  In  the  case  of  ha,j  a  warehouse  in  Vancouver,  which  has 

the  company  and  in  no  sens-e  could  il  be  M'  Leod  he  ga\ e ^judgm-ent  against  him  as  i,i>en  used  as  a  distributing  plant.  Mr.  Riley 

stated  that  the  money  was  advaneed  at  their  1  a,gainst  tales.  McLeod  having  been  states  there  will  he  no  change  in  the  1  lan- 

reauPSL  They  had  a  good  defence,  probably  1 '‘ce-president  and  I-ales  an  active  director  agement  of  the  new  business,  and  trading 

on  the  ground  of  misrepre.sentatiou.  There  I  ol  '■*'0  company.  .^jjj  continued  under  the  old  firm  name. 


MARCH  '!4,  tm, 


THE  mAXClAE  THIEJ;,  .'^lOVTREAL,  SATCRDA 


Montreal  Trust  Company 

AppoiiUincnts  as  Ilxocufor  and  Trustco  arc  Solicited 

Testat'^rs  m;t\'  dc'posit  their  Wills  with  tins 
(’on-'|>any  Jor  sal'e-kecpinit  free  of  eharj^e. 

Moderate  lees  are  eliartred  for  the  safe  cus¬ 
tody  of  securities  and  the  collection  cif  interest 
aiul  di\'idends  in  ropect  then'of. 

TIu'  ( 'o?npany  wilt  act  as  A.yent  and  Attorney 
for  Pri^'ale  Executors  who  des’na'  to  be  reli('ved 
of  the  details  connected  with  the  Kslates  they 
are  administering. 


Montreal  Trading 


Mining  Quotations 


Toronto  Trading 


l>l  I  I  TI3  M  ri  KlOK  TKA4  TION 

‘ '  I VI  .  !'*!»>  I n»Toa^** 

NotirruRN  OHIO  a  i  ioiit 

''M.  IVlo  IncrcaRe 

SJll, 

T\\t\  IIT>  TR\N^II 

N*'*  MerrOM-r* 

K.r.  TRIC  I  (t. 

Vr*  1 Ii  lnrre44r 

.  ,,  . .  tr.t.’uii  $Tb.r. 


11'^  Autre  Dame  Street  West 


Security 


NCRTIIIKN  OM  \RIO  I  K.HT  \M)  PdWi  a 

l''l,  I'llh  Ir.rra 


'rii(‘  «  hole  of  oil)'  Oanital  :mu1  Ttos^r^  r  fi 
|)i(>j)ci’  pci  lonnanci'  ot  llic  fi  iisls  coir.mi 


v^J 

TR  Xi  TION 


r  wp’-  Ma*#i 

.am*h  K  \r 


NoK  I  II*  t: N  nNT\Rio  I  it. n  r  A  rtM>  i;r 


CAlTiAL  FAII)  I  t’  AM>  i{F:sr.iivi: . 

IlSTATbS . .S|7.(l(iO.(K)i) 

f'  ft|  SIM'SS  ■! 

HALIFAX  ST.JOHN  MONTREAL  CHAKLOTTCTOWM  5T.  .lOHN’S.NfJ 


n  \\K 


I  i  N  N'.)  I  >  \  M  \'|  n:  A  row  S  I? 


MINIM 


McDOUGALL  8t 


i)?olidat**d 


Members  of  Hi*'  Monircal  '-^torU  f'Arhaii  O' 


* .  arlo' 


STOCK  BROKERS 

MONTREAL 


<tTTAM  4 
IiAEO  A.V 


Hl'NO'^ 


TORONTO  Ql  0  |  A  r  ION 


Direct  PrU*le  Wire  to  all  I/racicli?^  ani  N?w  York 


»  pnifri.  eefr 

l>u..  pfd 

an  1  A  V'orpinv*^ 
I  V)  .  pM 


OM  RI  AI  01  Ul  ATKIN 


iHllre.il 


EViOLSOEM  &  ROBIN 

STOCK  AND  BOND  BROKERS 
Trlrphonr  M.  Illl,  IK'.  S’  M'  i  I.’VN'  <'iS  ‘.Wl  if  STREET 


ViMiP.  TKADIM 


A]  Bonds  Suitable  for  Trust  i'unds. 
ll  r<ir  Deposit  with  (lie  Canadian  ttovomiucnt. 

For  Permanent  Investment. 

fli  (  an.adian  Seeurities  of  all  iiindci  Uouilit,  Sold  and  Aaprai  jcd. 

'I  ( orrc.spondcncc  soliciled. 

W.  GRAHAM  BROWNE  Sc  CO. 

DLALIK.S  IN  mbNDS  TT,'  .ST.  JAMFS  .ST.,  AlUMKL’AL 

<  ahir  *<).lrr..-‘M.llAmiU«  N:,.> 

<  na..!  I.lrhrr«.  'Icstf.-ii  t  iiI.mi,  X.IJ.C.  ..t,i  I.liii,  f  ifl'i  ’M  i.if  ;.iinrrr 


li.n-i.p 
I  h 


nicrskl 


M  Mill  r*' 


«.i  o.  II.  SMI  I  III  i:s 


Moiilrcnl  s(<icl,  I  m  Ii.iulv. 

I’riiiile  Mirt-  I  i>iiiir<'liiiii  oilli  Ain  toiU  .-iinl  I  uriintn 
ilir  ,'lllin  17  IT'S.  IL’  SI.  Sjutii 


mshs 


I  )ofn!  dKin 
liannlto.. 
Irror’  Hi 


c.|  ^  O.jT.  IIOlUIIN 


i  ,«  K  Kl  OJITON  N  ^'*il 


F-  NASH  &  COPVFPANY 


I’t  IlsiiN 

-»  KUTf, 


■|  rlrplmlir. 


Lar*ri»n 
I  n'ltinrn' 


*  oionia  In 
liftrmi'on  F' 
It  ili  r.r  A  I. 


DaijUiok 

i  <r»nrlon  A  <  narj  ia< 

Anal  I'ru** 

I  Dll 

j  nrAP»o 


PROSPEROUS  AND  PROGRESSIVE 


ROND'^ 


^  Afiada  F'r»Ari 
^]exlcap  V.'Ari  r|f 
MeiHAn  L  /  F‘ 

I  Vn’T'A  n  ■< 
iV'i'diec  1  M  /  r* 
l-iio  danejo 
?*o  DS'JIp 
‘^pav  *h  FtivFi- 

•  f.A,  (  ,>  nf 

a  ■  I  /pan .  ^  ^2^ 

tar>.  <■  T  PFnn  e.  ManHsei'  at  Toronto.  jn"i 

TiiiiL  r.'’;!!.  Maiia;et  :c  Kerhlf. 

iii.Tna:rr  a'  l.on'lon.  Eni 

a  handsomr  nirmonal  t‘i  of  Pure,  .pis'  r 
'■itril  t.\  the  fu  n),  comauis  a  mn.'si  rharai  '-er- 
C‘i>  portrait  of  ibr  late  Anson  tli  Knn  aiifl  a 
tep’int  rif  thr  triliinr  pad  liim  b.f  "I’lintpr 
anii  ruMisli'f.'  nliich  <  om  i  jrir.. :  ’  Ati.son 

MoKiiii  was  a  |iiorieei  Tl.f  irririnl  a'tver- 
t'sm-  lltl^inl•.-s  of  I  anaija.  as  ti  is  lo-rla.t. 
alnio.'i  '  ouifj  |y  (  onsldcrerl  his  monniiieni. " 


■tlP!!'ri 


\.  .'IcKIM,  I/ri)..  KXEClTlVIv 


[►aiu.  r‘p* 

I  iriti  (  .Ip 
I  'ttii'np  1 


SUN  l,.iFE  A:.:riTArf;3 
Cs'W.tT  OF  C^^/-'vDA 

Head  Off ici.;  Mont  h bau 


')  Ik  ti‘"w  r\'<nt|sr  of  A.  M'  Kirn.  I.iinit-or]. 

Adver'j; '1!  -  "!  'douirral.  Toronto, 

WnmipsEr  tia  I  Ku- ,  bai.  been  an 

nouni  erl. 

I'tirins  ‘Ik  ia.t  few  .'rars.  ’Its  in'e  \li'. 

.\n-on  '.T  Kill’  bii'l  La’licu'l  aioiin'l  iiiin 
.-.!i  r.'S'  ic.r  .‘Kif  'itpahir  of  irlifvin;  liini 
o'’  all  ii'o  a  Li-’Kia!  ovrf::ishi  of  tbr  lap.dlf 
growin~  i'ii.'in''si  of  i.bc  adver’isin;  accncT 
siLi'  li  be  foiiiidi  d  n-"arly  tturt.s'  years  a;o. 
and  V  I'lkh  non  i  oinn’  ise,  four  offirr,  in  dif¬ 
ferent  ritp's  and  o\ ev  1  tp  einvtlo,' eps  .'.er.  York  The  eopper  market  is  fiern 

.s'iiT  e  ll  e.b'aih.  'he  e  eypei-KiK ed  men  i  rnejijirie-.s  shon-  a  heal'hy  inerease  for  last 
have  f'orii  cai  rvinL  on  tlm  work  in  ihe  same  half  me'a!  follnwinp  a  sale  of  .lij|>-rss<  rni- 
effiLont  nay  ih.it  lia.s  ehat  arte' ired  ".'le-  her  deloert  at  ",fi  eeins  a  pound  and  .liii.''- 
Kim's  '  fi5r  'o  man.'  'ears.  ’I  he  per.sonne|  Vovemher  a'  "I  T.arce  sellers  and  )iio- 
of  Tim  eveepive  as  now  orcanired  is  .1.  N.  diners  aje  rpioYns  third  quariei  <oppe:  at 
MeKiin.  Cresid*  m  and  Troasurei  :  Mrs.  An  Kll  to  :’.J  erntr*  a  pound  and  .Inly  delnerv 
son  MeKup.  \  i(  r  I’lesidepi;  W.  E,  fSomerspt.  at  I'.atj,  .and  smaller  sellers  and  sbadiDg 
tifinral  Man.iyrr,  11  K  hteiiheDsoii.  Seere  ihe,=e  priees 


REVK.M  K  IS  IIK.M 


'  Otlnnn  I'piipntt  hps  Sa.v  I  xcc»'  rr'iiiK  lii\ 

\  Is  Hriuk’iui;  in  More  l  han  1  xpecletl.  !'■ 

I'leps  de.spat' hes  fioni  Ot.ta"B  siaic  iha' 

'  when  the  fistal  .'cai  teinjinatc.s  ai  'In  ei.'l  in 
of  iho  pif.srnt  mon'Ii  ’he  finaimal  .s|io''in’.-  j'’ 
;  of  t.hf  Doniipioi)  will  be  full.'  eupal  to  ip. 
most  .'‘an.ffuine  e .ypcctaUqns  of  the  .'lini.  '.'i  [ " 
ejf  Finame.  The  re'.enuc  jirotniiies  lo  lea'  h  \i 
a  loial  of  $C:’ft.''l'0.pf"i  or  fifl.v  niilhons  in  ^ 
fXtr.ss  of  last  '-Fat,  wliieh  was  the  t)i,;h'  t  t 
in  iIk  bominioiTs  bi.stoi.r.  It  i.  pioPai.ir  ; 
that  the  Uo'ernnieiu  will  he  aide  lo  deioie  , 
fifi}  millions  towards  Ibe  ii.iyment  of  lim  J 
jiniKipal  of  "at-  c.xpenfiitures  'A  bile  'ik  i 
tinpreeeden'ly  larg«  rc'cnuc  of  the  riomiii  [ 
ion  for  the  pa.si  year  has  been  il»ri\e'i  pim 
lipall.'  from  '•ii.sioms  aud  es'  isc  dutu  . 
spcrial  war  laxalion  has  eonuibtiied  !ai  .• 
Slims  Under  the  spetial  war  taxation  am  i 
the  ebartered  banks  contribute  a  million 
dollars  annually  and  the  loan,  tinri  and  in  i 
suranee  companie.s  subsiatitial  Inrther  J 
snnis  The  additional  postal  taxaiion  an'l  w 
the  .stamp  tax  ijpon  cheques  and  drafts  i-  " 
al.so  prodtietiTp  beyond  the  expeiiation  r.' 
the  hudsets  under  which  it  was  nnjio.'-eii 
rxeeas  Profits  Tax. 

Tbe  ejicess  profiti;  tax  is  also  working 
out  in  returns  much  laiccr  ihan  wa.^  anti¬ 
cipated.  The  .Mini.-ircr  of  Finaiu  e  e.^iimated 
that  this  tax  would  proflute  thii  t\ -fir-f  tntl 
lion  doUars  for  the  fuil  peiiOd  of  three 
.'ears  o\er  w  hi<  h  it  extends,  that  is  to  sa.' 
ao  iS'crase  of  abogt  twel'e  million  tiollars 
a  .rear.  Tbt  tax  wa®  retroacth f  and  ihi- 
year's  taxation  ba.s  been  collCLtcil  upon  the 
accountinK  peiiod  corresponding  rough!.' 

•with  the  first  year  of  the  war  when  busi¬ 
ness  was  much  depressed  and  dislocated. 
NotwTihsiaadiflE,  it  is  esumated  that  the 


.f  (  >n8H» 


BRITISH  COLONIAL 


FIRH  INSURANCE  COMPANY 

2  i'LACL  rr.NKMI’.S,  MONiKJ'Ah 


•  F’li'n  Dot  ef . 

IVoril'--  l.'ia*-'  A 
F’  iDJotii  *a’  T'U!*' 
I’  ok  inri8'  F’ap^'r 


ACF..NT.'5  wanted  in  UNREPi{E.SE\TED  DISr^tfET 


!  ‘  I  iuua’H .  I  r 
F  lit  .  pfrl 
•an'ixrH  fU’l 
•o..;  ,V  F:w<J  f 


.  pH 

o  Tapo-  fi  ■-  DonH* 

i  litk*  . 


t.ranf  Urtchcr  Muart  Macfarlane 

Fletcher,  Macfarlane  &  Co. 

Meiiibers  Toronto  Mock  Fxrhanee 

90  Bay  Street,  •  TORONTO 
Intcstmrnl  Bontfs  .‘'lock  Brokers 

Orders  Kxrcutod  on  All 


■t^H  f  t?, 

t'-  h 

<an«  (I. 


THE  STANDARD  BANK  OF  CANADA 


QIAKIERI.V  lUTinr.M*  >0Tirr  >o.  !<*«. 


’ax  will  protlticc  fot  this  fii.st  year  of  hii..i- 
ne.'iR  d::-loeatioii  at  I'asi  fotiririn  million 
and  possibl,'  fifteen  ttiiliion  dollars.  The  i.x.\ 
upon  the  SCI  n,\f.t  p'  l  ioil.  that  is  to  sa.v  tor 
the  past  .'Car.  "hen  'ondiiions  m  t'aiiada 
lia'e  lieen  luospr rolls,  will  ptohably  .' Icld 
rriiiu  twi  iit,'  to  t  w  <•  nt '  fi million  dollars. 


.NoTjr?  ir  heitby  eiven  tha’  a  di'idrnd  a'  the  rale  of  THimEr.k  PER 
t"  C.NT.  FER  -A.NNU'M  upon  The  Capital  Stot  k  of  this  Bank  has  this  day  been 
liee'.s.rf d  for  the  quarter  ending  .\pi!l  "'>ih.  I'tlT.  and  that  the  same  ujli  he 
Pa:  aluc  .at  the  Head  Office  in  'ills  t'i'y  .and  its  Branehos  on  and  after 
TfC..‘^i  •  \  th.i-  I'-t  day  of  Ma.'u  ll'IT.  to  .'Th.areb'-dd' rs  of  record  nf  the  Cl^u 


CAWTllKA  MILOCK  COMPANY 


n.r  ttrd'  C  I'f  the  Rr.nrd 


M(  KH.  rnit  Ls  kaisf.ii, 

.Ye\-  ^■(,lk  Price  of  niekei  ha.«  been  lais- 
I'd  by  Ini'.  1  national  .Nickel  (  onipan.v  frotn 
P..5  cents  to  an  at  erage  in  excess  of  t.>  cents 
a  p'liiiifl.  This  ad'snee  apptfss  to  all  trade 

whi<  1)  IS  not  under  eontracu 


.1.  .^.  LUI  DO.N. 

.\s5isunt  Oeneral  .Manager. 


aiciiibcri  Ui  Toronto  Mock  Ktehanjo 

BANKERS  AND  BROKERS 

Toronto,  Canada  37  Janies  St.  S. 


Toronto.  March  -2ad.  15J 


Hamilton.  Canada 


ELLIOTT,  GAVin  T: 


<  'ornir 


Notai  y  and  Coinmissioner 

Jll'  S(.  I’ctfr  SI.,  Montrral 

l;?00  Ufloriinir-r  A,r. 


of  rotiliiiK  lootn^  at  llic  siuiio  luicrs  as  Ihosc 
1ir<  \  ailiiiK  in  ollioi'  cilins  wllci  ;'  llio  sa.lo  nf 


TRASrvi  SERVICE 
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NEW  SOURCES  OF  WEALTH. 

(VnHMit  (  <»».  ill  INisilitm  Ui  rrodiico  P«la»li 
—  Siiiiij  01  l.itruitc  I'oal  I’ossiWlities. 

I  After  some  years  of  experinieiitinf;  a  i>ro- 
ce.ss  has  been  (ievelopod  by  wliiili  potash  is 
'  obiaincU  in  the  |>roeess  of  mannfaetnring 
cement  from  a  combination  of  feldspar  and 
limestone.  A  iilani  with  a  capacity  of  2,000 
barrels  of  cement  per  day  can  at  the  same 
lime  produce  15  tons  of  potash.  Hitherto 
the  world’s  markets  have  been  supplied 
largely  by  Germany,  and  since  that  country 
has  been  blockaded  the  price  has  risen 
enormously,  from  $50  to  $600  per  ton  for 


muriates.  The  urilization  of  the  vast  de¬ 
posits  of  feldspar  in  Outario  for  this  pur- 
Itosc.  in  connectitm  with  the  <-cment  biisi- 
nes.s.  IS  only  one  of  the  permanent  sources 
of  wealth  brought  to  light  by  the  war. 

In  Saskatchewan  the  extensive  deposlt." 
of  ligutie  coal  are  to  be  the  subject  of 
study  by  the  Dominion  t’ouncil  of  Scientific 
and  Industrial  Kescarch  with  a  view  to 
their  more  general  utilization  ami  a  conse- 
fliient  reduction  in  the  cost  of  fuel.  Explo¬ 
ration  for  natural  gas  has  resulted  in  the 
discovery  eighty  miles  east  of  Edmonton  of 
a  substantial  flow  of  gas  at  a  depth  of  2,680 
feet.  Further  developments  are  probable 
«inV  rise  to  the  hope  that  the  City  of 


Edmonton  will  very  soon  he  supplied  with  • 
fuel  even  less  costly  than  that  derited  from 
the  great  coal  fields  in  her  vicinity. —Com¬ 
mercial  Letter  of  t'anadlan  Bank  of  Com- 


TR ABF  WD  rUF.BIT  BASK. 

Lmidon  Sii  Albert  Stanley  has  announc¬ 
ed  that  steps  have  been  taken  to  establish 
an  organization  to  he  called  the  British 
Trade  Corporation  which  will  be  given  s 
charter,  and  whose  principal  object  will  b« 
to  facilitate  and  establish  a  trade  and  cre¬ 
dit  bank  to  be  connected  with  existing 
banks,  for  the  purpose  of  developing  British 
trade  abroad. 


PROFE.SSIONAL  CARDS 


Hauison,  IBelrh  &  m 

CHARTERED  ACCOUNTANTS 


t'ornpaele*  Investlftted  and  plaot  preparMi 
for  rccoDitruetton  or  reomaal- 
Mtlon  of  same. 

J.  F.  TJiWSON  M  Tooge  Street 

H.  J.  WELCH  TOSONTO 


CIGARETTES 

TO-DAY— 

at  this  very  hour— more  smokers  are 
trying  Murads  for  the  first  time  than  all 
other  high-grade  cigarettes  combined. 

Almost  100  per  cent  of  these  new  Murad 
smokers  continue  Murad  smokers. 

What  is  happening  to-day  has  happened 
every  day  since  Murads  were  first 
introduced. 

What  is  responsible  for  this? 

Not  advertising — Quality  ! 

And  the  endorsement  of  Murads  by  one 
smoker  to  another,  from  coast  to  coast. 


It  costs  only  tli.icc  tl<in!u  .s  a  year  for  regular  weekly  delivery  to  a 
Canadian  adtlrcss. 

Please  fiM  in  and  cut  out  this  coupon  and  forward  it  to: — 


THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 
P.  O.  Box  1627,  Montreal. 


Make  all  Cheque.",  Drafts  and  Money  Orders  payable  to  the  Company 


McOiil&on,  Casqrai!),  Mitchel! 


ClSwKAJN.  MtTI  IIOl.T. 

Mi  DIdk.Ai  l„  «'ULI.I  A  srAlR«i 

Victor  i;.  Mit.'hi  '!.  K.C.  (  M.  Unit,  K.C. 

'.nsyroio.  K.l'.  t'rrol  .M.  ^.McI)ooi;aIl. 
johnj.  Crcclmar,.  (iiliuTl  S.  Stairs. 

I’i.  iTC  F.  ('ai^trrain. 

AnVOr.\TKi.  H.MIRISTLRS.  KTC. 

Royal  TrJSt  Rjili::.!:,  10',  .St.  .JaniPR  Sinci. 


SuKRestion  Made  That  Standard 
Hotels  be  Given  Certain  Monopolis-j 
tic  Privileges  For  Tobacco  Busi¬ 
ness — Closure  of  Big  Hotels  Ex¬ 
pected  to  be  Very  Bad  for  (»eneral 
Business. 


.Via-  a- 1-1.  I':.  ..'<i  N'  ''or!-. 

('.itiiiila  I  . ft'  liril.linu’.  !>!•  ‘■I.  .tamos  >1. 
Ilonrv  .1.  i:iU„'u  K.C..  I..  \.  I'.ivi.l,  K.C. 

Ariolplio  I  Itilsll. 

Ixjum  I',  t  ri  1*' ail,  K.C.,  '  Oiin,-ol. 


!•  TKI.KVtiOM  s!7.', 

is 

j  i&iiit  A.  DRESSER 

ii  ftll.MAG  t.f.GLOGI.ST 


I  The  Canedian  Crocker-Wheeler  Company 

I.IMITKO 

I  BIVIBK.NB  \0TIFE. 

The  DiiTflor.s  of  Thr  Cnn.'idian  (’iTnkri’- 
'  \V)i(-<  |.'  r  Co.,  i.imiirfl,  havo  rlwlarefl  a  Onp 
ami  Tbr<  l■-(|ua i  lfi's  I’rr  Criil.  (L’Va'Al  flivi- 
'  flcml  on  ibe  I’irfiTii'fl  .Slock  of  the  f’om- 
I  paiiy  lor  llic  Ibr-pc  mrinthK  ending  .March 
:il.si.  11117.  It)  Sliarrholdcr.s  of  record  March 
j  Jiiili.  IlilT. 

Tlio  .Slot  k  Books  will  bo  closed  from  the 
l2'ilb  lo  tin-  of  .March, 

I  I  hecks  v  ill  be  mailed  to  .'-liai  eholdcr.s  on 
j  .March  .'ll,  ril7, 

I  B;.  oid-t'r  of  the  Board. 

I.  B  lilflM.SITAW. 

Sc(Tclar> -Trca. surer. 
iSi.  Cal  ha  line.--,  (mlailo. 

'  March  IlHi.  1517. 


The  Steel  Company  of  Canada 


(From  Our  Own  Correspondent.) 

'I'nionto — Alt.hou.sh  at  the  present  time 
'roi'onto  ha.s  .sufficient  hotel  accommodation 
for  a  normal  number  of  travellers,  the  sil- 
tiation  Ls  becoming  serious,  and  certain  far- 
seeing  business  interests  are  already  becom¬ 
ing  alarmed.  I'rohibition  of  the  sale  of  in- 
loxicanis  has  not  so  fai’  .gieaily  interfered 
with  I  he  downtown  hotel  hiisiness,  but  the' 
likelihood  is  that  noi  all  of  the  larger  hos- 
lelcrie,s  will  be  able  to  carry  themselves 
Iirofiiably.  and  hence  measure.s  are  already 
hi-ing  considered  with  a  view  to  obviating 
inconvenience  for  iratcllcr.®. 

Toronto,  al  Ibe  present  lime,  has  not  more 
firsl-r  lass  hotels  than  could  he  counted  on 
Hi-c  fingers  of  one  hand,  and  the  dlfficnltv 
oncminiered  in  the  promotion  of  new  entcr- 
rn-ises  is  the  timidity  of  capital.  A  mil¬ 
lion  dollar  investment  in  lioltd  property  was 
contemplated  a  short  lime  ago,  hnl  whether 
or  not  (he  nndt  rtaking  will  materialize  is 
someiliint:  I  hat  can  not  be  predicted.  The 
merger  of  several  (ither  downtown  hotels 
nlst)  r:erif)nsl.v  considered,  bill  develop 
moms  ended  when  it  was  fomid  that  neiihei 
business  was  making  fite  per  eeni,  on  ih< 
iiii  estmeiil. 

Bad  For  Biis|nes«. 


joor,  I  \vtki:\  kc.vnmmps 
m;  M'ttKv;. 


HANK  IIMXC. 


I.r-adiiig  iiiereliants  express  the  hope  that 
a  soliiiion  of  the  problem  will  he  found 
when  I  he  iiievilabl.v  (losing  of  some  of  the 
bigger  hotels  <  omes.  bin  ihf-\  declare  that  if 
(■  no  tnelliod  of  piovirling  for  vi.silors  lo  the 


.  w. 

G.  KE 

rAaMEDV  j- 

CiGtU'f; 

1 ' 

Kdoiii 

ll'i  <1  .iniiiiiiii 

ISiiilfliiit;  |  | 

li-  -T.  .'AVIl 

.  CIKKT  j! 

Ik  e.  1 

and 

ell"  per  eeiit.  logelber  with  a  bonus  of  one-  is  diseovi'red,  Ibe  result  froin  a  business 

iiair  of  one  perei  iil.  on  Hie  Issued  and  fully  T>oinl  of  view  lo  niinK-rons  businesses  will 
(irdiiiary  sliaris  of  the  Company  has  be  liariiifiil.  Tln-re  is  no  inelirialion  amnn,;', 
been  dei-lared  for  ibe  iiiiarler  endiicg  Mai cli  tlieiii  lo  liaxe  Ibe  bars  reojiened,  blit  lliere 
lllsi.  Bil7,  are  suggest  ions  (\er.\wher-;>  ihni  special 

privileges  should  be  granted  to  standard 
nfLI  LRRFB  BIVIBI.NB  No.  2:1.  siieh.  for  example,  as  tin,  exelnshe 

.\<i:iec  is  also  given  iliai  a  dividend  oi  riglii  to  .sell  lobaeeo  in  cerlain  loealitkcs,  a? 

I  line  and  i li ree-i|iiariers  p(  r  eeni.  on  Hie  a  reeninpense  for  Hie  iinprofilahle  biisines.s 


Rcse’--':in''Cc-Ti 

ICv>o.irA  In  '.  I».*.  >-;»!•<  liiMvl-,  Arr;iriu«'(l. 
RoporlF  aii'l  J'lrorHKtt’Dii  titt  lufjiisfrial  l>D\*-|op- 


•  ;  •  y  •  ••  ,  •  •  uiUMiiur  or  not  tllLS. 

!  I  he  above  dividend.^  ami  bonus  are  pay-  v.jll  be  ealeiilaled  loallracl  raiiilal  remain^' 
jalile  .Ma.v  1st.  HH7.  lo  shareholders  of  rce-  p,  |,p  provi'd.  I 


HANBMEY  A.  O'J'^DEN 
7i;  f>:ti  '.iHoso  (ii. !)(.., 


Tel.  I  |i.  ii(;r. 
AlONTItKtl, 


CONST'LTINTJ  ENfJINEKR 

I  Cable  AtV'lrf'fR  ;  MonUe-ii  ' 

I  Wt-et.  Cniou  CotJe 

DsGASPEBEAyBIEN 

ConsiiitinH  Engineer 


I  oril  at  ulosu  of  hiisineHs  Aiiril  |t>tb, 

I  H\  offioi  ihf  ilio  lUiarrl. 

'  11.  H.  CHAM!', 

j  ’rrcasiirer. 

I  I laiiiilioi),  (iiiiario.  March  15Hi.  I1H7.  liiieri 

I  -  - .  --  . —  --  --  -  avera 

ICanailian  Coasolidated  Rubber  Co.  under 

LDUTI.B. 

j  .\ol  ice  is  liereby  giv  eii  Hial  i  lie  .-Aniitial  (Jen 
!  (  I  ;i  I  Mi'cl  iiig  of  Hie  Shareholders  of  lliet'an-  ''**••"■ 
ladiiiii  Consolidated  Biibber  I'ompany.  Limit- 
led,  will  be  held  at  Hie  Hca<l  Office,  of  Ibe  ; 


lyTFRNATIOT.Vl,  MCKEI,  TO.  j 

The  price  of  nickel  has  been  raised  bj  lh« 
liiieriiational  \iek-?l  Co.  from  .'1.5  cenfs  lo  art 
average  in  e.xeess  of  15  eents  a  pound.  This 
advance  applies  to  Hic  trade  wbieli  is  noi 
under  contract.  The  prices  lo  individual 
eonsiimers  vary  according  lo  llic  size  of  ib*' 
orders  and  Hie  rating  of  orders  in  past 
years.  I|  is  iiiiderslood  that  Hie  price  to 
some  liiiyer.s  is  considerably  in  c.\ce.s3  of  1.5 


llOVAL  liVILIHSti 

MONTREAL 


M'limpnny,  Fapitieaii  Si|uare,  .Afonlreal.  on  fhis  is  an  average  advance  nf  In  cents  a 
ri’iiesday.  Hie  llrd  day  of  .April.  1fi17.  at  the  Pmind  or  about  It  Is  esHmaled  in  one ' 

lioiir  of  12  o'eioek  noon,  lo  receive  the  re-  <Biai-|-cr  Hial  Hiis  will  mean  additional  rev- 
i  pol  l  of  the  Direelors,  lo  elect  Direelors  f'fHm.s  lo  the  liiti'i  national  Nickel  f’o.  of 
|lioiir  of  12  o'clock  noon,  to  eleel  Direelors  nunc  than  -fn.doo.oOO. 

I  i'or  Hie  ensiling  year  and  to  transact  such  t'oniraet  priee.s,  aeeording  lo  repnris  in 
-I  Ollier  liiisliK'ss  as  ma.v  be  brought  before  Irade  circles,  will  be  increased  as  eoniiacls 


Hie  Mei  ling. 

I  Bv  Order  of  Hic 


55<i\T  t!  \!.  --  i  0I50NT0 
t  (  t  >’  '  •.  tl  I  '  <  ft  l>  tv 

*  7.10  '  ''i.-ln  \.M, 

*](■'. 00  I'.'L  '10. .>0  f.M 

-IGN’if  '  \L  —  OTTAWA 

*  S.ni)  .\.M,  1  7,40  T’.M. 

t  4  (i5  1'  M.  '10. 15  I’.M  . 

*  b.45  I'  M. 

ri'O.N'i!  BL \L  --  FBFC 

f  'i.Oo  "vL  J  l:1(I  I’.M. 

*11.5-)  '  4.15  i’.M. 

*  Ibiii...  ir»ail.v  CM ept  Sunday- 
i  S'.imin.v  oiil.v. 

Moderii  liistaiint ion  on  all  Canadian 
I'.n'ilic  Jty.  trains. 

Full  partiitilai's  on  r'duest  at  141-115 
St.  .1  ain>  St  .,  I’liiee  \'iger  and  W  indsor 
.St.  .Slatiin..'. 


:  flanadjan  Consolidated  Felt  Co. 

I.IMITIB. 

!  .Not iei' is  liereb.v  giv, mi  Hial  Hie  .Animal  (Jen- , 
■ral  .Meeting  of  1  he  Sliareliolders  of  Hie('an-| 
■adiaii  Consolidated  I’ell  Company.  Limited, 
ivvill  tie  belli  al  Head  Office  of  Hie  Com 
ipjiiiy.  I’apliu'aii  Sunare,  Montrea'.  on  'J'lies 
iila.v.  the  ;ird  day  of  .VpviL  BUT.  ai  the  hour 
j  oi  ::  o'eioek  |i.ni..  lo  receive  Hie  Keporl  of 
lllie  Direelors.  lo  elect  Direelors  for  the  en¬ 
suing  .v('ar  and  to  transact  aueli  other  hnsi- 
iiess  a-s  ma.v  Ix’  brought  before  the  nieoHng. 

By  Order  of  Hi,>  Board, 

w.  A.  i;de\,  I 

Seciadary.  I 


Oominion  Textile  Company,  Limited  | 

Noi  ice  of  Bhiilend. 

.A  dividend  of  on-e  and  one-half  per  cent. 
(I'-fe'^ri  on  the  Coiiiiiion  .Stock  of  thej 
rjOMLMON  TKN'TILE  CO.Ml’ANY,  LnilT-| 
ED.  has  been  declared  for  the  Quarter  end-! 
ing  Jllat  MAHCH,  11(17.  payable  April  2nd. 
11H7,  to  shareholders  of  record  5LABCH 
ir-fh,  .1917.  I 

By  order  of  I  he  Boa.  d, 

.L\S.  H.  WEBB, 

Seeix'tur.v -Treasurer.  I 
iMoutreal.  27lh  Fehniary,  1917.  ! 


iRI.IMit  II  ISI'I 


EET’S 


rifli<’n.i  Tti.-eii'Tbo’jt  I  hr  Civilb.rd  Wt»rlii 
OI  I  M  I  n  in  <  iS  AWV 


Cnlvisrv.  XKii. 
Kdiiiiiiiloii.  AIlii. 
Itiililax.  .N.s. 

I  oridiiii.  (lilt. 
Ottawu,  Oiii. 

St.  Juiiii,  N  il. 

Rer>utiiti(.n  ran'.* -I  I'.' 
con:  cn  ,11  unis  ai. 

c  O  HI  M  . 

.suprrliiiciKicnt 


\ iiticaavcr.  (t.C. 
ii.iiiiMitiii,  Out. 
V1inilr<',il.  <liie. 
tinrlicc,  tine. 
TdioijOs  Out. 
VMiiiiilu'g.  .Alan. 

.V  If'Tii’  y(ai--!<if  vigoroua, 

.il  ruccc.v  fill  vv'irk. 

F  U  L.T  O  N 

I  -  AIONTKKAI. 


'  dominion  textile  company 

W.  A.  EDEN,  I  l-IMI'llvB. 

Secrelary.  j  NOTH  E  OF  BiVIBENB. 

'  ■  ' -  -  I  A  dividend  of  one  and  thros-quarter  per 

CsnsdB  Ccfficnt  Co.  Limitod  domlnuln  textile 

LOM.MON  SH  VIlEIIOl.BEIt.S.  m g  S  MARrH‘!'Y97’7.^m.v’a^‘lo'’’A^^^^^  S'. 

BIVIBENB  NO.  I.  •-'I"-  shareholders  of  rerord  IHst  MARCH, 

NOTICE  IS  HEREBY  GIVEN  THAT  a  ,  ,  ,  „  o 

dividend  of  I  1-2G  for  the  Ihree  months 

ending  Mareli  Jilsl,  1917,  being  al  the  rale  "• 

of  yV  r  per  annum  on  the  paid  up  Ordinary  .  eepelar.v- rrcasuroi.  i 

smi  k  of  tills  Company,  has  been  deelaro.l  Montreal.  -',th  February.  191., _ j 

and  Him  Hie  same  will  be  paid  on  tli"  Iktli  '  '  '  "  .  “'  ■  - . -  ' 

■  lav  of  April  ne.xl,  to  Ordinary  Sliarelioldors  TIJC  CU AUfIMIP All  Ilf  ATCD  Aklll 
of  record  at  Hie  close  of  business  Mureh  I  IlC  OllllflllllUnn  IffAICN  AHU 

The  ’i'lansfer  books  of  the  Company  will  POWER  COMPANY 

lie  elnsi'd  from  .April  Ist  to  10th,  both  da.vs 

iiieliisive.  NOTICE  is  hereby  given  that  a  dividend 

By  (irdei  of  the  Board  of  Directors.  I  of  one  .and  three-quarters  per  cent.  (^\%) 
H  L  DOBLE  declared  on  the  Common  Stock  of 

Secretary  (’onipany  for  the  quarter  ending  March , 


BECO.M1-:  A  REGULAR  READER 


NOTICE  is  hereby  given  that  a  dividend 
I  of  one  and  three-quarters  per  cent,  (^\’‘/c) 
has  been  declared  on  the  Common  Stock  of 
this  (’onipany  for  the  quarter  ending  March 
■  -'list,  payable  April  lOth  to  shareholders  of' 
rerorii  Alarch  29th.  1917. 

By  (trder  of  fho  Board.  1 

'  .LAMES  W  ILSON. 

Secretary. 

■Montreal,  March  20tli.  1917. 


DIVIDEND  notices 


TORONTO  HOTEL 
PROBLEM  GROWS 
VERYPUZZLING 


Enclosoti  find 


for  $ 


for  which  send  The  Financial  Times  for 


months  to 


NAME . . 

ADDRESS 


AaLbcripHonM!  fn  c;unii<1i»,  93.00  n  Temri  $1.73  for  mix  monOin.  Tn  Great  BHt* 
•In.  Vih,  M  7».  I'or  wIa  suoiithM.  In  I  9*1,50  n  yrart  9^*tKI  for  alx  months. 


CENTRAL  CANADA 
LOAN  AND 
SAVINfiS  CO 


h^rriby  piv«*n  that  a 

Ml'  'P\\o  A.\')h  YhNr 

HM.!  I'KN'r. 

fh»‘  iiiF'v-  cTidiim 

.'M.m.  1IM7.  fit  II. I  raw-  r>f  TK\ 

nWv*  p*  r  nnn:jtii.  Jia.«  h^'rn 

fh<lrtr*(l  ijpnii  the  f’npjkHl  SJo'k 
•»I'  lilts  just  it  Ml  liin.  mmfJ  lh»' 
xNill  hi*  rmy.'ihh*  af  tfiM  nffjrr  of* 
Hi**  t'oMipHM.v,  'rorofiiM,  on  dm'I 
.MfiMfifM  .  thr*  2nd  of  .NprH, 
Th#'  'PrariHf^r  TJooksi  •vill 
h*  1  lo.'-f  d  from  the  20th  to 
.^^rlt•■•|!.  hiith  OHJS 

'»i-ih  V  nf  fho  IJoard. 


BRITISH  AMERICA 

ASSURANCE  COMPANY 
vPtr*.  Mario*  aad  Hall) 

Head  office — TORONTO 

Eatabliahad  A.D.  183S. 

Assets  ovsr  >  •2,600,000.00 

LAMM  Paid  •IneaOrcanlxatlen  In  ISAS 
Ovar  S40,oo<v»oaoo 


